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41284 © TRUST DEED

THIS TRUST DEED, made this ..

as Grantor, - ANY et
RAYMOND band and wife

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
AMA C...County, Oregon, described as:

Lot 8 in Block 6 of Jack Pine yillage, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

2309-254-8000
Rey #133901
Mobile Home Key #42171

together with all and singular the tenements, hereditaments and appurtenances ond all other rights thereunto helonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now of hereafter attached fo or used in connec-
¢ion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payniEnt of the

cum of . TWENTY SIX THOUSAND. N X .FIVE...AND.“N.O/‘IOO,**************fﬁ**********

**************#******* ($26:975900) sehkkkRARKDolars, with interest thereon according fo the terms of @ promissory
note of even date herewith, payable to beneficiary or 5 the final payment of principai and interest hereaf, if

not sooner paid, to be due and payable . Februa JHBE 2001

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becames due anc payable. In the event the within deccribed property, or any part thereof, or any inderest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtainad the writien consent or approval of the beneficiary,
then, at the bensficiary’s option, all obligations secured by this instrumént, irrespective of the maturity dates expressed therein, of
herein, shaii become immediately due and payable.

To protect the security of this trust deed, grantor agrees: ! i .

1. To protect, preserve and maintain said property in good condition granting any easernent or creating any restriction thereon: (€ join in any
and repair; not to remove or demolisk any building or improvement thereon; subordination or other agreement affocting this deed or fho lirm or charge
not to commit or permit any waste of said property. thereot; (d) reconvey, without warranty, ..";I.’ or eny part of the property. The

. To complete or restore promptly and in good and workmanlike grantee in any reconveyance rmay be desc L:ed as the ‘'‘person or  persens
manner any building or improvement which may be constructed, ;. ded or ledally gnt:.tled thereto,” and the recitals 'thera‘:n 3! any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be cor sive proot of the :ruthfulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 85
tions and restrictions_atlecting said property; it the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such tinancing statements pursuani to fhe Unitorm Commer- time withou?! notice, either in person, by agent or by & receiver to be ap-
cial Code as the beneticiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or olfices, as well as the cost of all lien szarches made the indebtedness hereby secured, enfer Lpan and take pos an of said prop-
by tiling oficers or searching agencies aa may he deemed desirable by the erty of any part thereof, in its own name sue or otheruise coliect the rents,
beneficiary jssues and profits, including (hose past due end unpaid, d apply the same.

4. To provide and continuously mainiain insurance on the buildings iess costs end expenses of cperation and coliection, including reasonable atior-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secused hereby. and in such order st bene-
and such other hazards as the b_t ficiary m? iSTl time f time require, in  ficiary may determine.
an amount not less than 3 fu T Tnsurable value. ., wriften in 11. The entering upon and taking possession of said property, the
companies acceptable to the bensliciary, withiloss payable to the latter; T collection of such rents, issues and profits, or the procecds of fire and other
policies of insurance shall be delivered to the beneliciary as s00n a8 insured; insurance policies or compensaticn or awards for any teking or damage of the
it the grantor shall iail lor shy reason to procure any such insurance and to praperty, and the application or relcase thereof as aforesaid, shall not cure oF
deliver said policies to the beneliciary at least tifteen days prior to the expira- waive any default or notice ol delault hereunder of inv, ate any act done
tion of any policy ol insurance now or hereafter placed on eaid buildings, pursuant 10 suckonotice.
the beneliciary may the same at grantors cxpense. The amount 12, Unon delault by grantor in payment of any indebtedness secured
collected under any insurance policy may be applied by beneli-  pocepyylor in bis perlermance of any afresment hereurder, time being of the
ciary upon any indebtedness secured hereby and in such order a3 benehiciary  eggence with respect 1o such payment andfor perfarmence, the bencficiary may
may_ determine, or af optian of beneliciary the entire amount 30 collected, Of  geelare all sums secured hereby imediately due and payabic. In such &n
any part thereol, may b¢ reléased to_grantor. Such application of release shall  cyent the bemeliciary at his election may proceed fo foreclote thiz trust deed
not cure or waive any detault or notice of delault hereunder or invalidate any in equity as & mortgage or direct the trustee 1o oreclose thiz tiust deed by
act dose pursuant fo such notice . . advertisetment and sale, or may direct the trustee to pussue any other right of

3. To keep said prefilses free trom construction lien and to pay all remedy, either at law of in equity, which the beneliciary may have. In the event
tazes. asseasments and other charges that may be levied or assessed upon OF  tre beneliciary clects 9 foreclose by adveri‘sement and sule, the beneliciary or
against said properiy ort of such taxes, assessmonts and other  the trustce shali execufe and cause 1o be recorded his written notice of default
charges become past du ¢ and promptly deliver receipis therelor  und his election fo sell the waid described real properiy to satisly the obligation
to beneficiary; should the drantor 12 2 secured hereby whereupon the trustee shail fix the time and place of sale, give
ments, insurance premiviis. licns or other charges payable by drantor, either  notice thereof as then required by faw and proceed fo foreciose this trust deed
by direct payment ©F by providing beneliciary with funds with which 10 5 the manner provided in ORS §6.735 to §6.795.
make such paymieal, peneticiary may, at its option. make | payment thereol, 13. Alter the trustes has commenced foreclosure by advertizernent and
and the amount so paid, with_interest at the rate set forth in the note secured  gale and at any time prior_to § days before the date the trustee conducts the
hereby, together with the obligations described in paragrapha 6 and 7 of this ss:’c’ the srantor of &ny other person 5o pri ileged by ORS 8¢, . may cure
¢trust deed, shall be added to and become a part of the debt secured by this g it or defaults. If the default consizis of a Ixiture o pay, when due.
trust deed, without waiver of any rights arising from breach of any of the N :st deed, the delault may te cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- ot the time ol the cure other than such portion &3 would

i ibed, as well as the grantor, shall be bound {0 the"  not then be due had mo default wccursed. Any other celault chat is capable of
same extent that they & und for the payment of the obligation herein  peing cured may be cured by tendering_ the gerformunce required under the
described, and all such payments shall be immediately due 2nd payable with-  opligption or frust deed. fn sny caca, in addition (o curing the deiault of
out notice. and the nonpayment thereol shall, at the option of the beneliciary, Jetaults, the person eliecting the curc shall pey to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and  and exp’en:cn ectually incurred in eniorcing the obligatian of the trust deed
constitute @ breach of this trust deed. together with frastee's and attarnsy’s fees not cxceeding the amounts provided

6. all costs, fees and expenses of this trust including ihe cost by lavr.
of title search as well as the other costs and expenses ol the trustee incurred 14, Otherwise, the sale shall be held on the date and &
in connection with or in etorcing this obligation and trustee's and attorney’s place designated in ths notice of sale or the time to which
fees actually incurred. . . . be postponed as provided by law. The trustee msoy scll said propes

7. To appear in and delend any action or proceeding purporting fo in one parcel or in separafe parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneficiary or trustec; and in any suif, I otion o the highest bidder for cash, paysble at the nume of ssie Trustee

jon or proceedingd in which the Leneliciary or lrustee may appear, including shell deiiver to the urehaser ite deed in form &3 reg & by iEw ceying
any suit for the toreclosure of this deed, to pay all costs and expenses, In- the property so sold, but Witkout a&ny COveRant of ®
cluding evidence of title and the beneficiary's or trustee’'s attorncy s fees; the plied. Tite recitals in the deed of any matters of fact shal
amount of attorney’s fees mentioned in this paragreph 7 in all cases shall be of the fruthiulness thercol. Any persen, excluding the (7
tixed by the trial court and in the event of an appeal irom any judgment or the grantor and beneficisry, may pur Lase &t the sale.
decree of the trial court, grantor further agrees to pay such sum a3 the ap- ©5. When frustee sells pursuant to the powers provided k
pellate court shall adjudge reasonable as the beneficiary's or trustee’s atfor- shall apply the proce of tale io psyment of (1) the expenses
ney's fees on such appeal. chuding the :om;wm-s:ibn of the tr ric ;nd:\a ms"{nj‘i’g c

; . aftorney, () to the of igation sequred by the rust deed,

It is mutually ngreod that: . having’rtcorded tieps subsequent to the interent of the trustee :

8. In the svent that any portion or all of said property shall be taken deed as their interesis may appear in the erder of their priotity
wnder the right ol eminent domain or condemnation, beneliciary shall have the surplug, i any, te the Arantor or to his sutCessor i interest entitied to such
right, if it so elects, to require that all cr any poriion of the monies payable surpius.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may lrom e fo fime appoint & uccessnr or succes-
to pay all reascnable costs, expenses and attorney’s fees necessarily paid or sors to any trusies named hesein fo
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Ugon suc. ment, :  SUCCESSOT
applied by it first upon any reasonable costs and expenses and attorney's fees, trustee, the [zt :
both in the trial and appellate courts, necessarily paid or incurred by Dbeone- upon any fruztes Baces : E. . srointment
ficiary in such provesdinge, and the balance applied upon the indebtedness and substituticn whail by d et teneticiary,
secured hereby; and granfor agtess, At its own expenss, 10 taie such actmns which, when recorded n the 3 ds o the count ¢ counties in
and execute such imstruments as shali bo neceszary in obiaining swh con- which the properiy is situaied, th o ve proot of preper appointment
pensation, promptly upan beneliciary's 1 1N of the successor frustec.

9. At any time and lrom time to time critien request of bene- 17. Trustee accepts this trusf when this deed, duly executed and
ficiary, payment of its fees and presentation ol this decd and the mote for Liic record &z pr vided by law. Trustee is nof
endorsement (in cace of tull reconveyances, for cancellaticn}, without alfecting g . . hereto of pending sale under any other deed of
the liability of any person for the payment of the indebted trustes mMay action or proceeding in grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said propertyi (b) join in shall be a party unless such action oF proceeding is brought by truslee.

NOTE: The Trust Deed Act p(ovidcs‘(hsr the trustee hereunder must be either on attoney, who is an octive member of the Oregon Sicie Bor, & bank, trust compony
or savings and lcon aswociation authorized to do business under the lows of Oregon or the United Stotes, o title insuronce company authorized to inture nitle 10 res!
property of this state, its subsidiaces, offiliates, agenta or branches, the United States or ony agentcy theraof, or an escrow ogent ticented under ORS 696.505 10 656 58S,




3373

The grantor covenants and agrees to and with the beneficiary and those claiming vunder him:, that ke is Iaw-
fully seized in fee simple of said described real property and has a valid, unaencumbered title thereto

and that he will warrant and forever defend the sama agsinst ol persons whomposver.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Imporrfm. Koties befow),
(b) for an organization, or (even if grantor is a naturel person) are for business or commercial purposes.

This deed applies to, inures to the bensfit of and binds sl parties hareto, their heirs, legaters, devisees, administratars, execurors.
personal representatives, succassors and assigns. The term beneficiary shall mean the holder and owner, including ,:Iecz;ne of the coniract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context =o requires, the masculing
gender includes the feminina and the neuter, and tha singular number includas ths plural,

IN WITNESS VVHEREOF, said grantor has hereunto set his hand ihe d‘ay and year first above written.

* IMPORTANT NOTICE: Delote, by lining cut, whichaver warranty {a) or (B} is
not apalicable; if ty fo} is applicable =nd tha beneficlary is a cradifor
as such word is dafined in the Truth-in-lernding Act and Regulation Z, the
beneficlary MUST comply with the Act and Regulation by mcking requir:d
disclosuras; for this purpose ute Stevens-Mess Ferm No. 1319, or equivalsnt.
if compilance with the Act is ro} requirsd, disregord this notics.

STATE OF OREGON, Ccunty ofC\‘Cg\ \fﬂ.i )Tﬁ_.

This instrument was ack nowledgca‘ before me on
by ... ELLIS DANIEL, JR.

§I;! mstrz{ﬁi
i% r

OFFICIAL SEAL
ROEALD 2 SOWMERFELET
¥ MOTARY PUBLIC - DRECON
\\@y COMMISSION NO.001412
7 COMMISSION EXPIRES OCT. 05, 1934

REQUEST FOR FULL RECONVEYANCE

Yo ba used only when ebligstions heve been paid.

TO: .. . e D , Trustee

Tho undersigned is the lsgal owner and holder of all indebtedness secured by the foregoing trust desed. All sums secured by said
trust deed have baen fully paid and satistied. You heroby are dlrccted on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid ot i di secured by said trusi deed (Wwhich sre delivered to you
herewith togetier with said trust deed) and to reconvey, without warranty, fto the parties designated by the terms of said frust deed the

estate now held by you under the same. Mail reconveyance and documents fo ...
DATED: .. . e e d9
" Bensficiary

Do not lose or destrey this Truat Deed OR THE NOTE which it securas. Both must be delivered to the trustea for cancetiation hefore reconivayance will ke made.

TRUST DEED | STATE OF OREGON,
{FORM No. 831} i 3
STEVENS-NESS LAW PUB.CO.. PORYTLAND. ORE, I Cegfg.fy th&t tlxe g—xtm'_ nstmn’cﬂt
i was received for record on the .21st.dav
Of ....................... Fkb faannmmamancomannann

SPACE RESERVED in Doo!\/reei/volumw No
FOR page ...3372 ..oras fee/f:!e/rrs;m-
RECORDER'S USE ment /sicrafi m/recept:on No
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Bsneliciary

AFTER RECORDING RETURN 7O

Evelyn.Biehn,. County Clerk
KCTC-COLLECTION DEPARTMENT NAME N TITLE
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