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THI TGAGE, IMade this. ... }1] Yoo =

by ... RICK HINES, AN ESTATE IN.FEE SIMPL

_hereinafter called I’tfor:‘éagee,
IDRED__AND KO/

--{$6,500.00) =~

bargain, sell and convey unto said mortdagee, mortgagee’s heirs, execufors, administ

real property situated in KLAMATH County, Siate of Oregon, bounded end des
LOT 17 & 18 BLOCK 34 SECOND ADDITICN KLAMATH FALLS, OREGON
TAX LOT #1180C

MAP #3809-29AC

{1F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singulac the tenemants, hereditaments and appurtenances thereunto belonging or in anywise apper!
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and ail fixtures
premises at the time of the execution ol this mortgage or at any timo during the term of this mortgage.

To Have and to Hold ths said prermises with the appurtenances unfo the said morifagee, rmorigagee’s hoirs, exequiors, sdministrat
and assigns forever.

This suertdage is intended to secure the payment of a certain promizsory nofe; described as follows:

LOAN #301523 TO RICK HINES AND KATIE I HINES DATED FEBRUARY 17, 1862 IN THE A
$5,500.00 AND MATURING FEBRUARY 5, 1997

_ The dnl-c i! raaturity of the Jebt sscured by this morigage is the date on which the lasi reheduled principal  pa,
FEBRUARY 5 1597 . WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS

The mortdager warrants that the proceeds of the loan represented by the akove described note and this rortgage are:

:{%i‘ Fg;xi:%-m !gr_‘m«zrmaf‘rc ‘s \E‘f:r;\?n; l,t tami’:y‘v u;di:o;ue »nlo; iurposeé (see A;Zapo:'mnt Ncgic%'be:ow)._ .
)\mx.amd mx&:r ﬁﬁ:féﬁcﬁ;ﬁn 3 ?(, dﬁ?ﬁ&%ﬁ}\%&:‘%z&&#%&m&mRﬁﬁim&%ﬁ%ﬁ&%&%:!\\é:sxgn:, that mortgag

simple of said premises and haa a valid, unencumbered title thereto

and will warrant and lorever delend the same against all persons; that mortgagor will pay said note, principal arl interest scourding fo the ter
any part of said note remains unpaid mortgagor will pay all taxea, assessments and other charges of every natuvre which mizy be levied or
property, or this mortgdage or the note above described, when duu and payable and before the same may become delinquent; thiat mort
satisly any and all Ti or encumbrances that ars ar may become liens on the premises aor any part thereo! superior fo the iien of 1k

will keep the buildings now on or which may be hercalter erected on the premises insured in lavor of the mortgagee against loss or dan

coverage, in the sum of 3 . FULL AMOUNT - . . in & company or companics acceptable (o the motigagee, and will
have all policies of insurance on said property made payable to the mortgagee as mortdagee’s interest may appear and will deliver all policies of insurance on said
premises to the mortjagee as soon as in-ured; that mortgagor will keep the building and improvements on said premiscs in good repair and will not commit cuifer
any waste ol scid premises. Now, 3 i i hall keep and perform the covenants herein contained and shall pay said note according to ifs
terms, this conveyance shall be v id, but otherwise shall remain in tull force as a mortgage to secure the periormance of all of said covenants and the payment
of said note; it being agreed that a faiiure to perform any covenant herein, or if proceedings of any kind Be taken fo foreclose on any lien on id premises or
any nart thereof, the martdagee shall have the option to declare the whole amaunt unpaid on caid note and on this mortgage at once due and pa ie, time being
of the essence with respect to such payment and/or periormance, and this mortgage may be forcclosed at any time thereafter. And it the martgagor shall lail to
pay any tazes or charges ol any lien, vncumbrances or insurance premium as above provided ior, the crortgagee may at mortgagee’s option do so, and any pay-
ment o made shall be added to and become a part of the debt secured by this mortgage, and shall bear interest at the same rate as waid npofe without waiver, how-
ever, of any right arising to the mortgagec for breach of covenant, And this mortgage may be loreclosed for principal, interest and all sums paid by the mortfagee
at any time while the mortgagor neglects to repay any sums s0 paid by the mortgagee.

In the event of any suit or action being instituted to foreciose this mortgage, the losing party in such suit or action agrers to pey all reasonable costs
incurred by the prevailing party thercin for title reports and title zearch, &ll statutory costs and disbursements and such further sum & the trinl court may
adjudge reasonable as the prevailing party’s attorney's lees in such suit or action, and il an appeal is taken from any judgment or decree entered therein the
losing party {urther promises to pay such surm os the appellate court shall adjudie reasonable as the prevailing party’s attorney's lees on uuch appeal, all such
sums to be included in the court's decree. Each and all of the covenants and agrrements herein cortained shali apply (o and bind the hei sxecutors, adnyinistra-
tars and assigns ol said mortgagor and ol said mortgagee respectively. In case suit or sction is commenced to loreclaar this merfdajic, the court may, upon motion
of the rortgagee, appoint a receiver to collect the rents and protits arising ow! of said premises during the pendency of cuch loreclosure, and apply the seme,
first deducting all proper charges and expenses attending the execution ol said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or morigagee may be more than ome person; that if the confext & requires, the zinguiar
includes the plural, and all grammatical changes shall be madc so that this mortdage shall epply equally to corporations end to individuele.

IN WITNESS WHEREOF, said morigagor has hereunto s{;!/%lm!?d ‘hi-/é v and year first above written.
[ -1/ —
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* {MPORTANT NOTICE: Deleto, by lining ouf, whichever warrznty {a} or {b} e T
is not applicable; it warranty {a} is applicable, the morigages FMUST comply

with tha Truth-in-lending Act and Regulati Z by making required dis-

ciosuras; for this purpose use S-N Form No. 1319, or squivalent.

STATE OF OREGON,

- -
- . I

Notary2uBlié fogOragon

My com:m‘ssiox{/expires -

STATE QF OQREGOR,

. 9z
(DON'T USE THIS E. o'clockA corded
:::::‘,;E‘::‘:::’:z n book/reet/volume No. M2
LABEL 1N COUN. page .3582.... o as fee/tile/instrument;
T'ﬁfsscﬂfﬂt microfilm/reception No.
’ Record of Mortgage of said County.

Witness my hand and seal
AFTER RECORDING RETURN TO County affixed.

SOUTH VALLEY STATE BANK Evelyn. Biehn, Cpunty Clerk

801 MAIN STREET NavE L i

KLAMATH FALLS OR 97601 fee $10.00 By R i hr ar [N itidenilda Deputy




