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41302 TRUST DEZP Y é_ 3557 &

S AVMATH COUNTY TITLE COMPANY

........ CBA CONSTRUCTION CO., AN OR. CORP
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, seils and conveys fo frustee in trust, with power of sale,
in _Klamath oo....County, Oregon, described as:

oy

The Wi of Lot 4 in Block 2 of Altamont “irst Additionm,
according to the official plat thereof e in the office
of the County Clerk of Klamath County,

2
K

909-3CA~5200
ey #526899

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging o in anywist
now or hereaiter appertaining, and the rents, issues ard profits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agresment of grantor herein contained

of THIRTEEN THOUSAND. FIVE.HUNDRED DOLLARS. AND NQ/LOQRSFR&RRIdTAERIE

ool ofe e le o ofa e ala ol ol e oo e e K kR RN PO .

FkdkRRAEIRL ”‘7.‘ Sk kR ES **($13, 500..0,0.). ..Dollars, with intorest thereon socording o the terms of &

of even date harowith, payable to Beneticicry or ordsr and made by grantor, the linsl payment of principel and interes
not sooner paid, to be dus and payable .. Ebfuaf).’..@l.._ s po .200.2 .

The date of maturity of the debt secured by this instrument ig the date, steled above, on which the final instaliment of said note
becomes due and payable. In the svent the within described property, or any part thereof, or anyv interest ¢herein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without Sirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed sherein, orf
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor afress: o i . o
1. To protect, preserve and maintain said property in good condition granting eny easernent or creating any restriction thereon: (c: join un ar
and repair; not to remove or demolish any huilding or improvement thercon; subordination or other agreement alfecting this deed or the lien or ch
ot to commit or permit any waste of said property. theseof; (d) reconvery, without warranty, all or any part of the property.
). To complete or tesiore promptly and in good and workmanlike granfes in any reccnveyance sy be described as the Vperson @r persont
manner any building or improvement which may be conmstructed, damaged or legeily en tled thereto,” and th-s.rrcu'als therein of any matters or {zces shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthiulncss thereol, Trustec's fees far amy ol
3. To comply with all laws, ordinances, regulations, covenants, condi- Services mentioned in this peradraph shell be not less than &
tions and restrictions_ alfecting said property: if the beneliciary so requests, 10 10. Upon any default by grantor hereurider, beneliciary may af
join in cxecuting such financing statements pursuant to the Uniforra Commer- time without notice, cither in person, by agent or by a receiver 1o be
sial Code as the bencliciary may require and fo pay lor liling same in the pointed by a court, snd without regard 1o the adequacy of anmy security for
proper public olfice or oltices, as weil as the cost of all lien searches made the indebtedness hercby sccured, enfer upai and take possession of said pr
by liling oiticers or searching agencics as may be deemed desirable by the  erty or any part thereol, in its own name sue or otherwise coilect the re
beneliciary. issucs and profifs, including those past due and unpzid, and apply the sam
4 To provide and cortinuously maintain insurance on the buildinge lees costs and expenses ol operation and collection. including reasonable atte
now or heresiter erected on the said premises against loss or damage by #i viey's fees upon any indebfedness secured hereby., and in such order as be
and such other fazards as gw iufa xciaré/ m.aé' ig)m timaato time require, in ticiary may detcroune.
an amount not less than § ull Insurande. value ., written in 11. The entering mpon and tahing possession of sxidd property, the
companies acceptable fo the beneliciary, with loss payable fo the latter; all collecticn of such rents, issues and prefits, or the proceeds of fire and otbes
policies of insurance shall be delivered to the beneliciary as soon as insured; ineurance policies or compensation or awards for any taking or damage of
it the grantor shali fail for any rzason to procure any such insurance and te property, and the zpplication or releate thercot ss aforesa
deliver said policies to the bereliciary at least filteen days prior to the expira- waive any defeult or notice of defsult hereundsr or invaiidate sny
tion af any policy of insurance now or hereafter placed on said buildings, puriuant fo euch notice.
the beneficiary may procure the same at drantor’s expense. The smount 12. Upon default by gesnior in payment ol any indebtedness srcured
collected under any fire or other insurance policy may be applied by beneli- parby or in his perlormance of eny agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  egsence with respect o such payment ardjor perlormance, the beneliciary mey
may determine, or at option of beneliciary the entire amoun! s6 collected, or declare all sums sccured hereby immediately due and payable. In such an
any part thereol, may be released to fdrantor, Such application or release shall  ¢yens the beneliciary at his eleation may procesd to foreclose this frust deed
not cure or waive any default or notice o! default hercunder or invalidate any in cquity as a moitgage of direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement end sale, or may Girect the frustee to pursue any other right or
5."To keep said premises frec Irom construction liens and fo pay all  Jenlgeither at law or in equity, which the Benuficiary may have. In the event
taxes, assessments and other charfes that may be levied or assessed UpOnt OF  yhe heneliciary elects fo toreclose by advertisemnent and sale, the beneliciary or
against said property before any part of such ftaxes, assessments and other  ype trustee shall cxecute and cause fo be recarded his writtén notice of defeull
charges hecome past due or delinquent and promptly deliver reccipts therefor g his election to sell the said Jescribed real property to satisly the obligation
fo bemeliciary: should the geantor fail to make payment B amy faxes, ateste  oom N3 hesebs whereupon the trustee shall fix the time and place of sale, ¢ive
ments, insurance premiums, Lers or otier charges pavable by drantor, eithe notice thereof s then required by law and proceed 1o foreclose this frust deed
by direct payment ar by providing beneficiary with funds with which to in the manner provided in ORS §6.735 to §6.795.
rmake such payment, beneficiary may, at its option, make payment thereof, 13. Affer the trustee has eammenced foreclosure by gdvertisement and
and the amount so_paid, with interest al the rate sed forth in the nate secured sale, and at any time prior to 5 days before she date the trustee conducts the
hersby, togsther with the obligations described ir paragraphs € and 7 of this eale, the grantor of any other person so privileged by ORS 56.753, ma
trust deed, shall be added to and become a part of the debt secured by this the *detault or defaulte. Il the tefmult comsists of a iailure to pay, w
trust deed, without waiver o} any rights arising from breach of any of the cutns secured by the trust deod, the defsult may be cured by paying
covenants hereof and lor such payments. with interest as aforesaid, the prop- entire amount due &t the time of the cure other thar ruch portion s wou
erty hereinbefore described, 3s well as the grantor, shall be bound to the fot then be due had 1o Qelault occurred. Any other delault that is capable
same exteni that they are bound for the payment of the obligation here being cured may be cured by tendering the performance required un
described, and all such payments shall be mmediately due and payable witf oblifation or trust deed. In any case, in addition to curing the de
out motice, and the nonpayment thereol shall, at the option of the beneliciary, delnults, the person elfecting the cure shall pay fo thc Bereliciary &il
render all sums secured by this trust deed immediatcly due and payable and and cxpenses actuslly incurred in enforcing the obiigation of the wust <
constitute a_breach of this trust deed. torather with trustee’s and attorney's fees not cxceeding the amounis provs
6. To pay ail costs, fecs and expencs of this trust including the cost b;lmv,
of titic search as well as the ther costs and expenses of the trustee incurred 14. Ctherwire, the zale shall be held on the date and at the time
in connection with or in enforcing this obligation and frustee’s and attorney's place designated in the notice of sale or the time to which eaid saie way
teos actually incurred. 3 . be poatpened as provided by law. The trustee may rell said properly e:ther
7. Fo appear in and defend any action or proceeding purporting 10 in one parcel or in separafe parcels and sha'l sell the pascel or parceis &t
attect the security rights or powers of hencliciary or trustes; and in any suit,  suction fo the highest bidder for cash, payable at the time o! sale. Truster
aetion or proceeding in which the bencliciary of trustee may appear, including shall deliver to the purchaser its deed in jorm & required by law conveving
any suit for the loreclosure of this deed, to pay all costs and expenses, in-  tho properly o told. but without may COVeRsnt Of warran(y, CXpress of i
cluding evidence of title and the beneliciary’s or trustee's aftorney's fees; the plicd. The recitals in the deed of any matters of fsci shall be conclusive
amount of atterney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulne:s thereol. Any person, excluding the frustee, but inciudin
fixed by the trial court and in the event of an appeal from any judgment or the grantor and Leneficiary, may purchase at the sale.
decree of the [ eourt. grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant (o the powers provided herein, trustes
pallate court shall adjudge reasonable as the beneficiary’s or trustee’s aftor- shall apply the procecds of sale to pavment of (1) the cxpeases of sale, in-
ney's lees on such appeal. cluding the compensation of the frustce and o reasonable charge by trusfee’s
P depa . actorney, (2) to the obligation secured Oy Jdeed. .10 1o afl persons
It is mutually agme‘i fhax‘.. . hm-imz)rrrorded fiens subsequent to the in the frust
8. in the event thai any portion or all of said property shall be taken deed as their intcrests may &ppear in the ord snd (4, the
under the righ: of eminent damain or condemnation, beneliciary shall have the surplus, it any, to the granfor or to SCETIIT AN e tied to zuck
right, it it so clects, to require that aif or any pareion of the monies payable sueplus,
as comgenuation for such tnking, which are in excers of the amoune requiresd 16. Beneticiary . 5 Areaee
to pay all rensonable cosfs, expenses amd attorney's lees mecewsarily paid or =* ed A n SCe s
incurred by frantor in such proceedings, shall be paid to benehicisry and under. appo s ha Com ey ance
applied by it first upon any reasonable cosfs and expenses and attorney’s fers trustee, the lateee shall with &l title. powers and duties con
both in the trial and appcllate courts, nccessarily puid’ or incurred by bene- upon sny trustee hereint named or ap, . Each such appnr
ticiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by wr
secured hereby; and grantor agrees, at its own expense, to tske such actions which, when recorded in the martgage records of the courty or count
and execule such instruments as skall bs necessary in obtaining such com- vehich the properiy is sifuated, shall be conclusive proof of proper appoi
pensation, promptly upon beneliciary’s request. of the succeszor frustee.
9. At any time and from time to time upon writlen requeat of bene- 17. Trusizce accepts this frusf wher this deed, duly
liciary, payment of ifs lees and presentation of ¢his deed and the note for scknowledged is made a public record as provided by law.
endorsement (in case of {ull reconvey , for liation), without affecting obligated fo notify any party hereto of pending tale under any ol
the liability of any person for the payment of the ind bied; , {rustee may truct or ol any action or procceding i which grantorn. beneficiary 6f trusice
(a) consent fo the making of any map or piat of said property; (b) join in chall be a party unless such action or procesding iv brought by trustee.

.
Tie

NOTE: The Trust Deed Act provides that the tiustee hareunder must be either gn attermey, who is an active member of the Oregon State Bur, o bank, trust copany
ar avings awl lzan associorion uthorized to do businass under the laws of Oregon or the United States, @ title insurance compony cuthonaed to insure title 1o rec!
proparty of this siats, its subsidiaries, affiliates, agents or branches, the United Stotes or any cgency shereof, or on estrow ogent licented unger ORS 656.505 fo 690,583,




3338

The grantor covenants and agrees to and with the beneliciary and those claiming under him, that ke is law-
fully seized in fee simple of said described real property and has a valid, unsncumbered title thereto

ard that he will warrant and forever defend the sams against all persons whomsoever.

The grantor warrants that the proceeds of the Joan represented by the above described note snd this trust deed ace:
{a)* primarily for grantor's personal, family or housshold purposes (sec Important Notico below),
(b} tor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

T'his deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execuior:,
persenal cepresoniatives, successors and assigns. The term beneficiary shell mean the kolder and owner, including pledgee, of the contract
recured hereby, whether or not named as a beneficiary heroin. In censtruing this deed and whenever the confex? so requires, the masculine
gender includes the feminine and the neuter, and the singuler number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto st his hand the day and year first above wrirten.
,/:/:

* BAPORTANT MOTICE: Deolete, by lining out, whichever warranty {a} or (b} is /
not eppiicakle; W worranty {o) Is opplicoble and the seneficiary is a creditor

@5 such ward is dofined in the Truth-in-lending Act and Bogulation Z, the
baneficiary MUST comply with the Act ond B guiot king required
dizclosuras; for this purpose use Stevens-MNsss Form No. 1219, or oquivalent.

¥ complionts with the Al is ot raquired, disregard ihis nolice.

STATE OF OREGON. County of

This insirument wes acknowledged before me o
ichael B. Metts

OFFICIAL SEAL
UL LEHEEL
% HOTARY PUSLIC . OREQON
CONMUSHION N0, 005374
Y COMBESION EXPIRES BEDT. 05, 1

B L TS T O O T SRR

BREQUEST FOR FULL RECONMVEYANCS

7o bo used only when obligations have been pald.
ceveeey Trustee
The undersigned is the legal owner and holdar of all indebtedness secured by the foregoing trust desd. Al surs
trust dead fhave been fully paid and satistied. Ycu hereby are directed, on payment to you of any sums owing to yvou under

said {rust dsed or pursuant fo statuts, io cancel all evidences of indebtedness zecurod by said trust deed (Which are delivered to you
horewith togeiher with said trust deed) snd to reconvey, without warranty, to the partiec dezignated by the termy of seid trust deed the

sataie now hald by you undsr the same. Bail reconveyance and documents fo . . L .
DATED: |

Beneliciary

©s not lezs or dostroy this Trust Deed OR THE NOTE which it sscures. Both must be delivarsd to tha trustes for ien bafers will he mede.

TRE&ST DEED - STATE OF OREGON,

(FORM WNo. 801} County of ... Klamath.
SIS ERs LAY TR COn FURTLAND. SRy I certify that the within instrument

was received for record on the 2184, day
Fab L 19.82,
¢ 11255 o'clock I AS., and recorded
SPACE RESERVED n Book/reclivofums No. | N3Z
FOR
RECORDER'S USE
Record of Mortgedes of said County.
Witness my hend and seal of

Bonadiciam
enoficiary County affized.

AFTER RECORDING RETURN TO
KCIC~COLLECTION DEPARIMENT Evelyn.Biehn,..Count

NAME .

By%c&mﬁfﬂuﬁmﬁi&i’ Deputy

Egsa ‘;]R [4]9]




