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as {rrantor, ......-

az Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power
KLAAATH County, Oregon, described as:
16 PLAT NO. 1222 - STAGECCACH ACHES, according to ihe
in the offigce of tha County Clerk of Kilemath County, ©

saniyndivided 172 interest.

TAY ACCT # 23038 012C0 01200 KEY 817272 OCDE 280

together with all and singular the tenemeats, hereditaments and appurtenances and ali other rights thereunto helonging or in
now or hereafter appertaining, and the rents, issues and profits thereof and ali fixtures now or hercaficr attached io or used in
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein containe

cum of TEN THOLSAND FIVE HADDRED 28007100~ -~ o - oo =

e . Dollars, with interest thereon zccording to the
note of even date herewith, payable to beneficiary or order and made by drantor, the tinal payment of principal :
- o

not sconer paid, to be due and payable ﬁD”UGry Q'l, P L, 197 .

The date of maturity of the debt secur by this instrument is the date, stated above, en which the final installment of szid note
becomes due and payable. In che event the within described property, or any part thereof. or any interest therein is sold, agreed to be
sold, conveyed. @ igned or alienated By the grantor without first having obtained the written consent ar approval of the cneficiary.
then, at the Leneficiary's opticn, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payablo.

To protecé the security of this trust deed, grantor ajgrce . . L .
1. To protect, preserve and maintain i property in good condition ;:mmmﬂ ny earenient or creafing v restriction thereon: ‘o) join in any
and repair; not to remove or demolish any building or improvement thereon: Subordination or other adreement < s this deed or the lien or chaige
not to commit or permit any waste 0l S id property. theseof; (d) reconvey, without warranty, or
. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be deicribed
manner any building or improvement wwhich may be constructed, damaged or fedally entitied thereto, and the re
destroyed thercen, and pay when due all costs incurred therelor. Do conciusive proal of the truthiulnc thereod.
3. To comply with all laws, ordinances, regilations, covenants, condi- services mentioned in this paragraph chall be not
and restrictions affecting said property; if the beneliciary so requests, to R Upon any default by grantor hercundsr,
join in executing such financing statements pursuant to the Uniform Commner-  Ume ut' notice, cither in person, by afent or by
cinl Code as the beneficiary may require and to pay for kiling some in the pointed by a court, and withour rd fo f
proper public oftice or oflfices, as well as the cost of alf lien searches made the indebtedness herchy secured, enfer upan and @i
by filing oiticers or searching agencics as may be decmed desirable by the erty or any part thercol. in its own name sue of
Leneficiary. ivstes and protfits, including those pesi dur
4. To provide and continuausly maintain insurance on the butldings and expen of operation and collection, inviu
now or hereaftsr erected on the a:id premises ajainst? loss of damage by fire ey S fers upon any ebfegness secured hereby. and
and such ather Lazards as ‘f‘m ,’Ii‘,"j‘l a2 13 ?, timsg ime require, in ficiary may detenmine.
an amount not less than § X cﬁ hﬁsﬁﬁi§}3i:‘ ?A qﬁ% , wriften in 11. The entering upon and fek
companies acceptable fo the beneliciary, with loss payable fo the latter; alt coliectinn of such venis, issues and prof
policies of insurance shall be delivered to the benediciary as soon as insured; insurence policies ef compensation o1 & s 3
it the grantor shail tail for any reazon to procure any such insurance and to property, and the application or release thereof ac alore
deliver said policies to the benebiciary at least fiiteen days prior i the expira- waive any default or ratice of delault hereunder or inval
¢ of ony icy of insurance now or heredfter placed on said SLuildings, - purswen: {o such notice.
:he, beneliciary may procure the same at gr'zmtcr‘s expense. . The amocunt 12. Upon default by grantor in_payment ol any indebte
coltected under any fire or other insurancs policy may be applied by beneli-  [ereby or in his periermance of any sgrecment hereunder, time beingd of the
ry upon any inge tedness secured herchy and in such order & beneliciary essence with respect to yuch psyme ¢ and/or performance, the beneli
may determine, or at ogption of beneliciary the entire mjxwu_nt so collected. or Jare Al sums wred hereby imemediately due und payable. In
any part therzol, may be released to grantor. Such applicstion or releasc shall event the bepeliciary at Bis ciection msy procesd 10 foreci i
not curs or waive any default or notice of default hereunder or invalidate any in eguity a¢ a moridaie or direct the frustes o forecione this reust d 3
act done pursuant fo such notice. _— e aament and sale, or may direct the trusice 1o pursec any other right or
iceop raid premises tree Irom comstruction liens and to pay all remedy, cither ot law or in equity, which the Denelisiary may have. In the event
nents and other charges that may be tevied or assessed wpan Of  yho beneficiary elects to foreclote by advertisement snd sale. Leneliciary of
it property belore any part of such laxes, assessments and other e frantes shall execute and cause {0 be recorded B written notice of delauit
become past due or delinquent and promptly deliver receipts therelor  and his election to sell the waid des ned real properly to satis!y the obiig
ary; should the drantor fail to make payment ol any taxes, assess- cecured hercby wheroup e ehall fix the time and place of Lale, give
cance premiums, liens or other chardes payable by grantor, either  notice thereof as then required by law snd proceed to ioreclose this trust deed
3 payment or by providing bencliciary with funds with which to in the manner provided ORS 235 to §6.795.
make such payment, beneliciar - of its option, make payment thereal, 13, Alter the frostee has commenced toreclosure by advertisement &nd
and the amoun so, paid, Jintorest at the raic set forth: in the note secured  gafe “and at sny time prior {o 5 deys belore the date the trustee conducts The
hereby, together with the obligat ribed in paragraphs & and 7 of ihis e the granior or any other perscn £ P ivileged by ORS §6.753, may cure
e dead. shal! be added to and brcome a part ol the Gebt secured by this  (he default or defnulte. If the default O ohsists of a lailurc to pay, when dur,
trust deed, without waiver of any rights arising from breach of any of the cumns secured by the trust deed, the default may be cured by paying the
covenants hereoi and for such payments, with interest as aforesaid, the prap- entire amount due at the time of the cure other than such poriion as would
ety heceinbelore described, as well as the drantor, sholl be bound to the not then be due had 5o deloult ocourred. Any other defagit that is capable of
came extent that they are bourd for the payment of the obligation herein being cured may be cured by tendering (he po lormance required under the
e Tand all such payments shall be immediately due and pagable with.  obfisation ar frust decd. In any case, in  Eition fo, curing the delsuit of
out notice, and the ponpayment thercol shall. at the option of the Leneficiary, Gefrults, the person ellecting the cure shall pay te the beneticiary all costs
render all s sccured by this trust deed immediately due and payable and and expenses actually ncurred in enforcing the obligation of the trust -
constitute a breach of this trust deed. N . together with trustee's and attorney’s feey not exceeding the amounts provided
6. To pay all costs, fecs and expenses of this trust including the cost b;law.
of title search a ~i1 as the other costs and expenses of the trustee incurred 14. Otherwise. the salc chail bs held on the date and af the time and
in connection with or in enforcing this obligation and trustee’s and attorzcy’s place designated in the notice of sale or the fime 10 w hich said
fees actually incurred. . X X be poutponed as provided by Jaw. The truster may eli said property cit
“fo appear in and defend any action or proceeding purporting fo in onw parcel or in teparafe parcels and shall wll the parcel or parcel
affect the security rights or powers of beneliciary or A tca: and in any suil,  auction fc the highest bidder for cask, payabic at the time of sale. Trustec
action or proceeding in which the beneliciary or {rustee may appear, including shall deliver 1o the purchaser it deed in required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenscs, in- the property so sold, but without &ny covenant of warranfy, ¢xpr i
cluding evidence of title and the bencticiary's or trustee's aitorney’s fees; the plicd. The recitals in the deed of eny matters of fact shall be conc
amount of attorney's fres ment sned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trusice, but
tixed by the trial court and in the event of an appeal from any judgment or the grantor ond ben ary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sclls pursuzat 1o the pow
pellate court shall adjudge reasonable as the beneticiary’s or ftrustee’s attor- shall zpply the procesds of sale ta pevment of /1 <
ney's fees on such &ppeal. cluding thczccmpzn tiﬁ.)n of the :ru,ﬂ;&‘ and a r H fe by trustee’s
{ N shat: attorney, (2) to the ob fation secured by € B 2, ) to all person
1t is mutually agreed that: . having recorded lien: sequent to the interest A A
4. In the cvent that any portion or all of said property shall be tuken doed as the s - pear in the arder
wnder the right ol emiment domain or condemnation, bensliciary shall have the surplus, if any. fo 1 P N
right, it it so_clects, to require that all or any rortion of the monics payable surgluy,
as compensation lor such taking, which are in excesy oi the anpwun: veguired .
to pay all reasonable costs, expenses and atiorpey’s fers facessar gl o
incurred by grantor in such proceedings, shall be paid 1o benefiiary 3
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, rusice
both in the trial and appellate courts, necessarily paid or incurted by bene- upon any fruster he rx
ficiary in such proceedings, and the balance applied upon the indebtedness and substitetion shali Le mude by
secured hereby; and grantor agrees, at ils own expense, (O take such ac whi when recorded in the
and execufe such instruments as shall be nscegsary in obtaining stich com- wh the properfy is situated,
pensation, promptly upon beneliciary's request. of the successor frustee.
9. At any time and from time to time ugon written request of bene- 7. Trusice &
payment of its fees and presentation of this deed and the note for acknowledged Is
ment (in case of tull reconveyances, Tor cancellation), without atfecting ohlif e fo notily any party
the hLability ol any person for the payment of the indebtedriess, frustes may o ol any action or procoeding in
fa) consent to the making of any map or plat of said property; (b} join in s . & party unlses such actim or proceeding

Tiust Deed At provides thar the tustes hergunder must be ether an ahomey, wha s on
ird loan ossecotion authe o do busizess undes the lfows of DQeegen or he Unied §
state. its subsidiaries, otfbar agents or branches, the United Stales or cny agendy theroo
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This deed applies to, inures to the benelit of and hinds all parfies hereto,
personal represcnr'ativcs, SuCCessors and assigns. The term beneficiary shall mean
secured hereby, whether or not namad as & beneticiary herein. In construing this
gender includes the teminine and the neuter, and the singular number includes the

IN WITNESS wWHEREOF, said grantor has hereunto set his

e

* IMPORTANT NOTICE: Deleta, by lining oul, whichever warranty {a) oF {b) is
not nppiitohln; if warra Y is applisable and the henaficiary is a creditor
as such word 1s dofined in the Truth-in-lending Act and Regulotion Z, the
penasficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose usa Stavens-Mess Form No. 1319, or equivalent.
1f compliance with tha Actis not raquired, disregurd this notice.
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