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SIEVENT. I 1AW &

TRUST DEED

as Beneficiary,

Vo i,mw Pao

February

D _ARD HIFE

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trus:, with power of sale,

in . KLAHATH

k 310,

11
o 1,
in the ¢
CORE

3808-33p0 TL 14600

together with all and singular the tenements, hereditaments and appurtenances and ali other righis thereuntc belonging

e .County, Oregon, described as
DARROW 4DDITION TO THE CITY OF KLAMATH FaLLS

y of Klamath, State of Oregon.

ng

now or Acreafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used

tion with said real estate.

FQR THE PURPOSE OF SECURING PERFORMANCE of each agreemasnt of grantor herein contained and

sum of

‘am b s

(539,000.0

CTHIRTY -HINE ~TH OUS AND--ANDNOZ10

....... Dollars, with interest thereon according to the terms of

note af even date herewith, payable to beneticiary or order and made by grantor, the final payment of prir-ipal and

bzcomes due and payable. In the event the within described property, or any part thereof, or any interest therein is
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approve

then, at the beneficiary’s cption, all obligaticas secured by this instrument, irrespective of the msturity

herein, shall becorne immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To proteci, preserve and maintain said property in good condition
and repair: not to remove or Gemolish any building or improvement thereon:
not to commit or pesmit any waste of said property.

<. To comiplete or restore promptly and in #oed and workmanlike

wer any buiiding or improvement which may be constructed, damaged or
royed thereon, and pay when due all costs incurred therefor.

3. To iy with all laws, ordinances, regulations, covenants, condi-
tions and ress ons atlecting raid property; if the bensliciary so requests, to
join in executing suck finarcing statements pursvant to the Unilorm Commer-

Cede as the beneliciary may require and to pay for liling same in the
roper public olfice of clfices, a= well as the cost of all lien scarches made
i3 icers or searching agencies as may be decmed desirable by the

4. To provide and coniinucusly maintain insurance on the buildings
now of hereaiter erected on the said premises against Iass or damage by fire
and such othsr harvards as ije T.e.‘icﬁan’ may frgm time o time require, in
an amount nof less than § LU i insurabie value | written in
companies acceptable to the beneliciary, with loss payable to the latter; all
rolicies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall iail for any reason to procure any such insurance and to
deliver said poiicics to fhe beneliciary af least fifteen days prior fo the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the bencliciary riay procure the same af granfor’s expense. The amount
collected under arny lire or other insurance policy may be applied by beneli-
<iary upon any indebtedness secured hereby and in sich order as beneticiary
rnay defermine, or at option ol bensliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delw;lt hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises free trom construction liens and to pay all
faxes, aswessments and other charges that may be levied or assessed upon or
against said property belore ary part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to Seneliciary; should the grantor fail to make paymen: of any taxes, asiess-
ments. insurance premiums, liens or other charges payehble by grantor, cither
by direct paymwent or by providing beneficiary with lunds with which to
make such payment, beneliciary may, at its option, make payment thercol,
and the amount so paid, with inferest at the rate set forth in the note secured
hereby. together with the obligations described in paragraphs 6 and ol this
frust deed, shall be added to and become a part of the debt secured by this
rust deed, without waiver of any rights arising from breach of any of the
covenants herenf and for such payments, with interest as aloresaid, the prop
erfy hereinbelore described, as well as the drantor, shall be bound fo the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render alf sums sccured by this trust dred immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and expensses of this trust including the cost
of title search as well as the other costs and expenses of the trustes incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. Ta appear in and delend any action or procceding purporting to
aflect the securily rights or powers of beneficiary or trustee; and in any suif,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bencliciary’s or trustee’s attorney's fees; the
amount of atforney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the eveni ol an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary’s or frusiee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, benchiciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation lor such taking. which are in excess ol the amount required
fo pay all reascnable costs, expenses and attorney’s fees necessarily paid or
incurred by drantor in such pioceedings, shall be paid to beneficiary and
applicd %y it lirst upon any reasonable costs and expenses and aftorney's fees,
Loth in the trial and Hate courts, ily paid or incurred by benc-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and drantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such co.i-
pensation, promptly upon beneficiary’s request.

. At any time and from time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, far cancellation), without aliecting
the liability of any person for the payment of the indebtedness, frustee may
(a) consent to the making of any map or plat ol said property; (b) join in

dates expresse

granting any easement or creating any restriction thereon: ic Join
subordination or otker agreement affecting this deed ar Fen
thereat; (d) recomvey, without warranty, sll or any part o

drantee in any reconveyance may be described

legally entitled thereto,”” and the recitals therein of anv matie

be conclusive proof of the truthiulness thercol. Trustee's fees for o
services mentioned in this paragraph shall be not icgs than 85,

10. Upon any default by grantor hereunder. benelicia 3
time without notice, either in person, by agent or Ly a rece
pointed by a court, and without regard to the adequacy of
the indebtedriess hereby secured, enter upon and take poss
erdy or any part thercof, in its own name sue or otherw collect the
issuer and profits, including those past due and unpaid, and 2y the
less costs and expenses of operation and collecticn, including reasnnablc
ney’s fees upon any indebtedness secured kereby, and in such order as
ficiary may determine.

Ii. The entering upon and taking possession of said propescty, the
collection of such rents, issues and prolits. or the procecds af lire and other
insurance policies or compensation or awards for a v taking wr damage of the
praperty, and the application or release thereof as atoresa; Whail net cuane or
waive any delault or notice of default hercunder or i any act done
pursuant to such notice.

12. Upon default by fgranifor in payment of any indebtedness secured
Lereby or in his perlormance of any agreement hercunder, time being of the
essence with respect to such payment and/or performance, the benelici mas
declare all sums secured kereby immediately due and paysble. In such an
event the beneliciary at his election may proceed to forecloss this trust deed
in equity as a morigfage or direct the trustee to foreclose this rrust deed by
advertisemnent end sale, or may direct the trustee to pursue any other righs or
remedy, either at law or in ejuity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustce shall execute and cause to be recorded his writien nolice of default
and his election to sel! the said described real property to satisfy the obligation
securcd hereby whereupon the truztee shall fix the time and place of sale. give
notice thercol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee hay commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detault or defaults, It the default consists of a failure to pay, when duc,
sums sccured by the trust deed, the default tnay be cured by peying the
entire amount due at the time of the cure other than such porfion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligction or trust deed. In any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to the bencliciary &ll costs
and cxpenses actually incurred in cnforcing the obligation of the trust deed
togetlier with trustee's and atforney's fees not excreding the amournts provided
by law.

VIS 14, Otherwise, ihe saie shall be held on the date ani at the time and
place designated in the notice of sale or the time to which said sa.c may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall tell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Truster
shall deliver to the purchaser its deed in form a3 regquired by law conveying
the property 2o sold, but without any covenant or warranty, express or im-
pliccf TII,m recitals in the deed of any matters of iact shall be conclusive pronf
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase af the sale.

. When trustee seils pursuant to the powers provided herein, truster
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable chargfe by {frustee':
attorney, (2) to the obligation secured Ly the trust deed, (3) to all person:
kaving recorded liens subtequent to the intercst of the trustee in the trust
deed as their inltercsts may appear in the order cf their priority and (4) the
surplus, it any, 1o the grantor or 1o his successor in intercst emtitled to suck
surplus.

I6. Bencticiary nray from
5018 1o any trustoe pamed Reredr = : ed here-
under. Upon suvh uppoinim REINE o the successor
trustee, the larter shall be vested with all ule. and duties conferred
upsn any trustee herein numed or appointed hercunider. Each such appointment
and substitution shall be made by writion instruaient executed by beneliciary.
which, when recorded in the morfgage records of the county or counties in
which the property is situsted. shall be conciusive proof of proper appointment
of the successor trustee,

7. Teustce sccepis this rrust when this deed, duly exccuted and
acknowledded s made a public record 2s provided by law. Trustee is nor
obligated fo notily any party hercio of pending sale under anv other decd of
teust or of any &ction or proceeding in which grantor, beneliciary or trustes
shall be a party unless such actiors or proteeding is brought by frustee.

orosgeces-

MOTE:

The Trust Deed Act provides that the tiustes hereuncer must be aither an atterney, =)
or sovings and loon astociation autherized to do business under the lows of Oregon or the Umited Stales, a title insy
property of this state, sts subsidiaries, atfiliates, ogents or branches, the United States or any agency theteaf, or an cswrew agent hconsed urder ORS of.

it on active member of the Oregon State Bar, o b , trust company
ce company cuthonzed o e title to real

J5 1o R0 BES,




d63%7

The grantor covenants and agrees to and with the bensficiary and those claimi g under him, that he is Iav-
fuily seized in fee simple of said descrired real property and has a velid, unsncumbered title thereto

None

and that he will warrant and forever defend the same against all persons

1’:;3 grantor warrants that the proceeds of the loan represenited by the above dercribed note and this trust deed zre:
a}® primarily for grantor's personal, family or household purposss (sse Importent Notice Below )
5} lor an organization, or (even if granfor is a natural person) are for business or commercial purpose

This deed applies to, inures to the benafit of and binds all parties hercto, their heirs, legacec
personal representatives, guccessors and assigna. The term beneficiary shall mean the holder
secured hereby, whether or not named as a beneficiary herein. In construing this deed and v
gender includes the leminine and the neuter, and the singular number inciudes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

¥ IMPORTANT MOTICS: Delite, by linlag oul, whichover wearranly (a) or (&) is
ol appliceble; it womoniy {o} is opplicable end the k iciary is o crediier
as swch word is defined in the Truik-in-lending A ond Regu!ahsﬁ z, ﬁsa
boneficiary MUSY comply the A<t end Regulatl d
disclosures; for fixis purgess vie Steveas-Hess Fors Mo, 1319, or eqx.lva!@m
If complionte with the A<t is ne! regyired, dirregord this notica.

STATE OF OREGON, County of ... Klamath }ss.
This instrument was acknowledged before me on ... Fehruary..
JEAN ©. BARDON AND JEANNETTE BARDON, ; AND.WIEE

-y
\;}< .;25:'24{,0 %

-

Neotary Public for Oregon
M’?r comemission expires ... 7.£23/93

REQUEST FOR FULL RCCONVEYARCE

To bs wizd enly when obligatiens have been poid,
TO: . R e i ity Trustee
The undersignad i3 the legal cwner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed Bave been fuliy paid and eatistied. You hereby are directed, en payment to you of any sums owing fo you under the terms of
said trust desd or pursuant fo statuts, fo cencsl all evidences of indshiedness sccurad by said trust desd (whick are delivered to you
herewith tegsthar with s3id trust deed} ané to reconvey, without warremy, {o ths purties designaied by the terms of e2id trust deed the

estads now held by you under tho sams. Bfail reconveyance and documsents fo

DATED:

Do mot foss or destroy :his Trust Doed DR THE NOTE which It cocuros. Beth must bo delivered 1o the trusico for i 3 eyence will be mode.

TRUST DEED STATE OF OREGON,

{FORM Meo. 831) County of ...
l‘!rl‘iil‘i-niai LAW PUE.CO.. POATLAND, ORG. 8 I Cerl‘va that the W‘!thfn [nsffuf"‘cﬂg
was raceived for record on the 218k dey
Jean {. Bardon Feb. 19."9:2;’
. ot ..3:148  o'clock .P.M., and recorded
Jeannette. Bardon.. P SPACE RESKRVED in bosk/reel/volume No. . M3Z
rantor N
FOR page ...3036......... or as fee/file/ins(ru-
RECORDER'S USE ment /microfilm/reception No41321..,
Record of Mortgages of said County.
Witness my hand and seel of
County affixed.

James T. Mears, Jr. . .....D

Darlene . C. Mears
Bensficiary

AFTER RECORDING RETURN TO
Aspen Title & Escrow, Inc. Evelyn. RBiehn,. Gounty. Clerk

525 Main Street NAKE N wITLE
Klamath Falls, OR 97601 By Qe bated Vivisfra dite Deputy

- M _Fee $15,00 . —




