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THIS TRUST DEED, mads this

6th

as Beneficiar

i

in ... .Klamath

Pax Account No: 2309 025A0 06200

now or hereafter appertaining, and the
tion with said real estate,

($3,800.00)

not soconer paid, to be due and payable .

becomes due and payable.
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i

H

{

I
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: To protect the security of this trust deed. Brantor agrees:

| To protect, preserve and maintfain said property in good condition
i and repair; not to remove or demolish any building or improvement thercon:

h

i

i

i

i

[

not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be canstructed, darnaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinam regulations, covenants, condi-
tions and restrictions allecting said property the beneliciary so requests, to
join in executing such linancing starements pursuant to the Uniform Commer-
cial Code as the beneliciary maw cequire and to pay for filing same in the
proper public oifice or oflices; as wall as the cost of all lien searches made
by iling ollicers or searchind afercies as may be deemed desirable by the
Leneficiary.

. To provide snd cantinucusly maintain insurance on the buildinggs
& now or hereafter erected on the said premises against Joss or damage by lire
1 and such other hazards as Iiw‘bcnvlicigry mnay from time to time require. in
L an amount rnot less than & f131 1 .insurable. value , written in

companies acceptable to the banekiciary, with logs payable fo the latter; all
i policies ol insurance shall-be delivered to the bencliciary as soon as insured:
BN if the grantor shall lail for any reason to procure any such insurance and to
P deliver said policies to the heneficiary at least fifteen days prior to the cxpira-
i tion of any policy of insusance now or herealter placed on said buildings,
the bLenbiciary may procure the same at grantor's expense The amaunt
collected under any fire or other insurance policy may be appiied by beneti-
N ciary upon any indebtedness secured hereby and in such order as beneliciary
o may determine. or at option of beneliciaty the entire amount so collected, or
anv part thercof, may be released to grantor. Such application or release shall
not cure or waive any default or norice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises froe from construction liens and to pay all
taxes, assessments and cther chuarges that may be levied or assessed upon or
against sald property before any part of such taxes, assessments and other
charges become past due or deling t and promptly deliver reccipts therefor
fo beneliciary: should the drantor Inil to make payrment of any taxes, assess-
ments, ‘msurance premiurns, liens or other charges payable by grantor, either
I by direct payment or by providing beneliciary with funds with which to
i make such payment, Deneliciary may, at its option, make payment thereol,

and the amount so_paid, with interest at the rate set forth in the nofe secured
Dereby, todether with the obligations described in paragraphs 6 and 7 of this
frust deed, shail be added to and become a part of the debt secured by this
trust deed, without waiver of any right= arising {rom breach of any of the
cavenants hereot and lor such payments, with interest as aloresaid, the prog-
erty hereinbefore deseribed. as well as the grantor, shall be bound ta the
i same exfent that they are bound tor the payment of the obligation herein
described, and all such payments skall be immediately due and payable with-
cut notice, and the nonpayment thercof shall, at the option of the beneliciary,
i render all sums secured by this trust deed immediately due and payable and

constitute a breach of this trust deed.

! 6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
aflect the sccurity rights or powers of bencliciary or irustve: and in any suit,
action or proceeding in which the beneficiary or trustee may agppear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence nf title and the beneficiary's or trustee's attorney's fees; the
‘ amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be
. fixed by the trial court and in the event of an appeal from any juddment or

decree of the irial court, drantor lurther agrees = pay such siun as the ap-
' pellate court shall adjudite reasonable as the beneficiary's or trustee's atfor-
noy's fees on such appeal.

It is mutually agreed that:

: o dn the event thar any portion or all ol said property shall be taken
under the right ol sioinent domaia or condemnation, benchiciary shall have the
right, it it w0 clects, to require that all or any portion ol the monies payable
as compensation Ior such taking, which are in excess of the amount required
fo pay all reavonable costs, expense: and aftorney’s fees necessarily paid or
incurred by drantor in such proceedings. shall be paid to beneliciary and
applied by it tirst upon ony reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courrs, necessarily paid or incurred by bene-
liciary in such procemdings, and the halance applied upon the indebtedness
secured hereby; and grantor agrees, at its own cxpense, to take such actions
and cxecute such instruments as shall be necessary in obtaining such com-
penzation. promptly upon bencliciary’s request.

At any time and from time to time upon written request of bene-
ficiarv., pavmeni of its fees and presentation of vhis deed snd the note for
endorsene iin case of tull reconveyances, for canceliation), without afie
the lishility ot any person for the pavment of the indebtedness, irustee
t3) consent fo the making of any »

TRUST DEED

v.Title Company, an Oregon. Corpora

togother with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in
rents, issues and profits thereof and cll fixtures now or herezfter atteched to or used in

The date of maturity of the debt secured by this instrument is the date,

Vol ma & Page 3642 &

2B day of . Febxvvary. . ... . 19.82 , between
Brenda Billings

tion

WITNESSETEH:
Grantor irrevocably grants, hargains, sells and conveys to trustee in trast, with power of sale, the property

............................... County, Oredon, described as:

Lot 4 in Block 5 of JACK PINE VILLAGE, according to the official plat. thereof
on file in the office of the County Clerk of Klamath County, Oregen

anywise
connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .Three Thousand Eight Hundred and 00/100*

. e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, puyable to beneficiary or order and made by grantor, the final payment of principal and interest_hercof. it

a3 r _upon sale qr transfer of
, 19 -herein secured property
stated above, on which the final installment of said note

granting any easermnent or creating any restriction thereon: cc) Jjoin in any
subordination or other agreement atfecting this deec! or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the properiv. The
drantee in any reconveyance may be described ax the “person or  perrons
legally entitled thereto,” and the recitals there'n of ar madters or lacts shall
be conclusive proof of the truthfulness thereol. Trustac's fees for any of the
services nientioned in this paragraph shall be not Jess than £5.
A 10. Upon any default by grantor hercunder, bencliciary mav at
time without notice, either in person, by afient or by o receiver to he
pointed by a court, and without regard fo the adequacy of any secur.
the indebtedness hereby tecured, enter upon and take pos-c.
erty or any part thereol, in its own name sue or otheraice
issues and profits. including those past due and unpaid,
less costs and expenses of operation and collection, incha
ney’s fees upon any indcbtedness secured hereby, and
ticiary may determinc.

11. The cntering upon and taking posse
collection of such rents, issues and prolits, or the proc ¢
insurance policies or compensation or awards for any ‘aking or dams Zc of rthe
property, and the application or release thercol as aforesnid, shail not cure o
waive any delault or notice of default hereunder or invalidate any act done
pursuant fo such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, time being of the
essence with respect to such payment and/or performancs, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneticiary at his election ray proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to forezlo this trust deed by
advertisenient and sale, or may direct the trustee to purste any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the benefiziary clects to foreclose by advertisement and sale, the beneficis or
the trustes shall execute and cause to be recorded his writien notice of delauit
and his election to sell the said described real property to satisfy the ohligatiin
secured hereby whereupon the trustee shall fix the time and place of ale
notice thereof as then required by law and proceed to foreclose this
in the manner provided in ORS 86.735 to 85.795.

13. Alter the trusiee has commenced foreclosurc by advertisement and
sale, and at any time pricr to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753,
the default or delaults. If the delault consists of a lailure to pa
sums secured Dy the trust deed, the delault may be cured by
entire amount due at the time of the cure other thar such portion as would
not then be due had no default occurred.” Any other delault that ix capable of
being curcd may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person elfecting the curs shall pay fo the beneficiary all costs
and cxpenses actually incurred in enmicrcing the obligstion of the frust deed
todether with frustee’s and attorney’s fees mot exceedind the amounts provided
by law.

14. Otherwise, the sale shall be held on the dzte and st the time and
place designated in the notice of sale or the time t> which said saie may
be postponed as provided by law. The trustee may sell said property either
in ore parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required bs faw cor
the property zo sold, but without any covenant or warraniy. express cor
plied. The recitals in the deed of any matters of {act shall Ee e :
of the truthlulness thercol. Any person, excluding the truscee
the grantor and bencliciary, may purchese af the sale,

15, When trustee sells pursuant ¢o the powers provid
shall apply the proceeds of sale o poimwent of (1) the ars
cluding the compensation of the trustre and a reascnsbie o
astorney, () fo the oblidation secured By the
having recorded iens subreguent v the intere
deed an their interests may appear in the order of their prio
curplus, il any, to the grantor or to his succes:or in inferest
surplus.

any

may cure
» when due,
paving the

16, Beneficiary may from time 10 time appoin! a successor or succes-
sors fo any trustes named herein or to any successor truster appointed here-
under. Upon such appointment, and without conveyance to the success
trustee, the latter shall be vested with all titie, powers and Jutics conferre
upon any frustee herein named or appointed hereunder, Each such
and substitution shall be made by written instrument crecuted by &
which, when recorded in the morrgage records of the countv or coun
which'the property is situsted, shall be conclusive prooi of proper appo
of the successor trustee.

Trnt

17, Trustee accepis this trust when this deed, duly eiccuted and
ackponledyed is made & public record as provided by law) Trustee is not
ablifared o no any pasty hereio of pending sale under any other deed of
trusr o e any sctlon or sroceeding in which grantor, benet © or trustee

I be a sar

: unless

such action or proceeding is breught by 1

NOTE:
or savings ond loan osteciation authorized to do business under the
i property of this state, its subsidiuries, cffiliates, agents or branches,

The Twust Deed Azt provides that the trustee hereunder must be either on atterney, who is on odive member of the Gregon Stzte Bor
laws of Oregon or the United States, @ fitle insuronce Company cuthe:
the United States or ony agency thereof, or an escrow agent hicensed under




hose claiming under him, that he is law-

s and agrees to and with the beneficiary and t
ncumbered title thereto

The grantor covenant
caid described real propetty and has e valid, wne

fully seized in fee simple of

1
|

‘I__w
i
and that he will warrant and forever defend the same against all persons whomsoever.

at the proceeds of the loan represented by the above described note and this trust deed are:
mily or household purposes (see Important Notice below),

The grantor warrants th

(a)* primarily for grantor's personal, fa
W}@.&QH%EX?&MWW&WK:
yd binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

n the holder and owner, including pledgee, ot the contract

This deed applies to, inures to the benelit of a:
he context so requires, the masculine

personal representatives, successors and assigns. The term beneficiary shall mesa
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever t
gender includes the teminine and the reuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

NZ-2 /E 4
bla and the beneficiary is @ crediter

!}fgWJ AR LT ...................................
renaa bBiYiings
lending Act cnd Regulation 2, the

and Regulation by making FOMUIEE oo oooeoeeeeeneeess e eea e S
Mess Form Ne. 1319, or equivalent.
disregard this netice.

* IMPORTANT NOTICE: Dolete, by lining out, whichaver warranty (e} or (b} iz B

not applicabls; if warraniy (e} is applice
as such word is dafined in ths Truth-in
baneficiary MUST comply with the Act
disclosures; for this purpese vse Stovens-
1# compliance with the Act is not required,

STATE OF OREGON, County of ....... DeSChULES oveiecceeerees ) ss.
This instrument wa&s acknowledged before me on

T A .
":,lli_:!' RS ¢ ) /OO P LR L

e E
N sof eeveenreaenes - y
........... N TV N A
Notary Public for Oregon
My commission expires ....Q 5/05/92..

REQUEST FOR FULL RECONVEVAWCE

70 bo used only when ebligations have been paid.

..., Trustee

ccured by said

the terms of

redoing trust deed. All sums 2
summs owing to you under
deed (which are delivered fo you
e terms of said trust deed the

ko legal owner and holder of all indebtedness secured by the fo
d. You hereby are directed, on payment to you of any
1 &ll evidencas of indebtedness secured by said frust
thout warranty, tc the partiss Cesignated by th

Tho undersigned s t
trust deed Rave been lully paid and satislie
said trust deed or pursuant {2 statute, to cance
ith said trust deed) and to reconvey, wi
ail reconveyance and documents fo

herowith fogothor o
estate now held by vou under the samo, B

DATED: LI9 e e e

Benoticiary

D not lcss ar dusteay thls Yesst Dasd OR THE KOTE which it secures, Both must b deilvared to the frustee for concellarien briers recoliveyeniy will ke mede.

TRUST DEED \1 STATE OF OREGON, L
{(FGRM No. 881-) ‘ Cournty Kipmath. o ! ss-
STEVENS-NESZ LAW Pun.co.:oﬂﬂ_aun. ORE. ____-“ f— Cé“«fs“si}' fh&f !'.XIE' X-’-’ifhiﬂ instrumsm
‘1 wes received for record on the 21st. . day

SPACE RESERVID in book/resi/volume No. s
s P .
FOR page 3642 e or as fee/file/instru-

ment/microfilm/reception NA1323. ..

Record of Moartgages of said County.

] Vitniess my hand and seal o
1 County affixed.
i

!

RECORDER'S USE
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AFTER RECORDING RETURN TC

Clerk .
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.Evelyn.Biehn. Leunii.
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