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SOPYRIGHY 320 STEYENS-NESS LAW PUBLISHING €O,

PORTLAKD, (R 27204

4138

as Grantor, .
JJJ AED E TRUST

as Beneficiary,

TRUST DEED

_ February

WITNESSETH:

Grantor irrevocably grants, bargains,

sells and conveys to frustee in trust, with power of sale, the property

............................ County, Oregon, described as:

Lots 8 and 9, Block 10, BUENA VISTA ADDITION to the City
Falls, according to the official plat thereof on file in
Cregon;

the County Clerk of Klamath County,

TOGETHER WITH that portion of vacated Oregon Avenue adjoining

side of szid loty

together with all and singular the tenements, hereditaments and appurtenances and all other rights
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or he

now

tion with said real estato

FOR TKE PURPbSE OF SECURING PERFORMANCE of each agreement of graator
of .ONE HUNDRED. NINETY~-SEVEN. THQUSAND. FOUR HUNDRED. SIXTY-FIVE

sumar

of Klamath
the office of

the Northerly

thereunte belonging or in anywise
fter atisched t{o or used in connec-

herein centained and payment of the

AND 19/100 ($197,465.19)

~mwememe==_Dollars, with interest thercon according to the ‘cr:77< cf & prom: .scor)'

note of even date herewith, payable to beneftcxary or order and made by grantor, the final payment of principal ond

March 1.

not sooner paid, to be due and payable .

The date of maturity of the debt secured by this instrumeh{ 1:s the date, st

becomes due and pable.

To protect the security of this trust deed, grantor agrees:

1 o protect, pre-erve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to corrm:. or permit any waste of said property.

To .complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, daniaged or
destroyed thereon, and pay when due all costs incureed therelor,

. Te com,}lv with all laws, ordinances. regulations, covenanty, cundi-
hom and restrictions allectm;t id property; if the beneliciary so reguests, 1o
Jjoin in evecuting such financing statements pursuant to the Uniform Commer-
cial Code nas the beneliciary may require and to pay for filing same in the
proper pubiic oflice or ices, as well as the cost of all lien searches made
by 1iling officers -or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erectedd on the said premises against loss or damage by fire
and such other kazards as the beneficiary may from time to time require, in
an amount not Iess than 3 , written in
companies acceprablc to the bcnehclan, with loss pn'ablc to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at Jeast filteen days prior to the exmm-
tion of any policy of insurance now or herealter pl.‘xccd on said b
the beneliciary may procure the same st grantor's expense. The amouni
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtednyss secured hereby and in such order as brneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
ace done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taves, assesaments and other charges that may be levied or assessed upan or
agdainst said property belore any part of such tazes, assessments and other
charges become past due or delinquent and promptly deliver receipts m.-n-lm
to b(nchcmr should the grantor fail to make payment of any faxex,
ments, ce premiurnis, liens or other charges payable by drantor, the-
by direct payment or by providing bgn"hcmry with funds with which to
make such payment, bcnvllcn.uy may, at its option, akc payment thereof,
and the amount so pai ith intersst ar the rale sef lorth in lhc note secured
hereby, fogether with thp obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and becorme a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
coveriants hereal and for such payments, with interest as aforesaid. the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation hercin
described, and all such payments shall be inimediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute i breach of this tfrust deed.

To pay all costs, lces and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee rrcurr(‘d
in connection with or in snlforcing this obligation and trustee’'s and attorney’s
lees actually incurred.

o appear in and delend any action ar proceeding purporting o
aliect the security nﬂb“ or powers of brnehcmr; or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, mcludm;z
any suit for the lo: closure of this deed, to pay all costs and ecxpenses, in-
cluding evidence o! i.1e and the beneitc.ary s or trustee's attorney's fees; the
amount of attorney's iees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court . 1 in ihe event of an appeal from any judgment or
decren ol the trial court. drantor further afrees to pay such sum as the ap-
pellate court whall adjudie reasonable ax the heneliciary's or trustee's attor-
ney's fees anoauch appeal,

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent donmm or condemnation, beneficiary shall have the
right, it it so ciects, to require that all or any portion ol the monics payable
as corapensation for such taking, whxch are in excess ol the amount required
to pay all reasonable costs, expenses and atforney’s fees necessarily paid or
incurred by granfor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
liciary in such proceedinds, and the balance applied upon the indebtedness
secured hereby: and grantor agrees, at its own expense, (o take such actions
and execute such instrumenfs as shnll be necessary in obiaining such com-
pensation, promptly upo. beneliciary’s request.

9. At any time and from lime to time upon wriften request of bene-
ticiary, payment ol its fces and presentation of this deed and the note lor
endorsement (in case of {ull reconveyances, for cancellation), without affecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

interest hercof, if

L9 97

ared above, on which the final instzliment of said note

granting any restriction

this

easement or creatingd
subordinaticn or other agreement
thereof: (d} reconvey,
grantee in any reconveyance may be dewr
legslly entitled thereto.” and the recitals taer

be conmciusive proof of the sruthiuiness

services mentioned in this paragraph shall e st |

10, Ugon any delauls by grintor ke 3
time without notice, either in prerron. by afent or
poir,ed by a court, and without redard 1o the a
rhe indebtedness hereby secured, enter upon and take

h‘u-rml‘ in its own name sue or ofh
es and prolifs, including rthose past & 3
less costs and expenses of operation
ney's fees wpon any indebiedness s
ficiary may detcrmine.

11. The enterin and taking possession of said
collection of such rents es and prolits, or the proceeds of
insurance policies or compernsation or awards for any tak
property, and the application or rejease thereof as efo
waive any default or notice of default hercunder or inv,
pursuant to such notice.

12, Upon defsult by grantor in payment of any indebtedn
heraby or in ke perlormance of eny agreament hercunder, time
essence with recpect to such payment and/or performance, the Deneficiary
declare all sums secured hereby immediately duc and
event the Lene! v at his election may procecd fo foreciuse this frust @
in (qulh as a mortfage or direct the trustce to foreciose this frust deed U3
advertisement and sale, or may direct the trustee Yo pursuc any other right or
remedy, cither Jaw or in equity, which the beneliciary may Ir thr event
the benelicia ects to foreclose by adverrisement and sale, i
the truntee shall evecufe and cause o be recorded his writfen notrie of deda
and hiz election to sell t id described real property i
secured hereby whercupon the trustee shail lix the time and
rotice thereaf os then quired by law and proceed io forecione this tiu
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced forcciosure by
sale, and at any time prior to %
sale, the grantor or any other person so pr nllc;cd by
the default or deluults. It the default consists of a lailure to pay,
sums sccured by the trust deed, the deloult may be cured by pn\ rg the
entire amount due af the fime of the cure other than such portion as would
not then be duc had mo defeult occurred. Any other delault that is ca
being cured may be cured by tendering the periormance roqmrod 5
obligation or trust deed. In any case, in addition t
defaults, the person efiecting xhc- cure shall pay
and expenses actuaily incurred in enforcing the obligation of
together with trustee's and aitorney’'s fees not exceeding the am
by law.

therenn:
deed or

any
affectin?
without warranty,

hereby. amd in s

advertisement and
days befare the u'mr the trustee conducts the
O:aS 86.753, ma

¥
the

14. Gtherwise, the sale shall be held on the date and ar the
place designated in the notice of sale or the ti to which said
be postponed a3 provided by law The trustce may soll said ,’)ropi‘ 2
in one parcel or in separate parcels and shall sell the parcu or
auction to the highest bidder lor cash, pavable the time oA
shall deliver to the purchaser its deed in torm a
the property so sold, but without any covenant ;
plied, The recitals in the deed of any mafters of fact ahall be cond!
af the truthiulr s therecl. Any persen, mcludm,. the frustce, bhut §
the grantor anc veneficiary, may purchase at the sale

15, When frusfee aelis purruant 1o the posers provided hereis, fristee
shall apply the procesds i sale fo pavuient of (1) the eape of taie,
chuding the compensation af (e frunfe md g By i
attarney, (1) o rthe oblidagun secur .
having recorded lens rubsegisent oo the
deed s their inferests may appear in the ¢
surplus, if any. ta the grantor or to his suvcessor o
surplus.

16. Beneliciary may from time to fimc o
sors to any trustee named herein or (0 27y sucCewor
under. Upon such appointment, and without conveyss
frustee, the latter shall be vested with all 1itle, powe
upon any trustce herein ra'nm or appoinfed hcr(un‘_(r Ea ch -xr’-
and substitution shall be made by written instrumient executed by
which, when recorded in the mortgage records of fvoor
which the property is situated, shall be conciusive prosi a! proper
of the successor trustec.

17. Trustee accepts this trust when t deed, iy
acknowledged is made a public record as provided L
obligated to notily any party hereto of pending sale ur
trust or ol any action or progeeding in which fgrantor, benets
shall be a party uniess such action or proceeding is broughs by

troant
the
such

ren!

:mu'

NOTE:
or savings ond
property of this state, its subsidiaries, alfiliotes, a

The Trust Decd Act piovides that the trustee hereunder must be either an atiorney,
foan association outhorized to do business under the luws of Oregon or the United States,
agents or branches, the United States or any agency thereef, or an ¢icrow agent hoensed under

who is an octive membar of the Oregon State Bar
@ hite nturonce company auths

Vol_ma 2 Page 3647 &




-

The grantor covenants and agrees to and with the beneficiary and those claiming

fully seized in fee simple of said described real property and has a valid, unencumbered ¢itle thereto
page 6400,
Federal Savings &m

trust deed recorded April 6, 1990, in Volume M90,
Klamath County, Oregon, in favor of Klamath First
ag beneficiarys

and that he will warrant
sppril 20, 1990, in

The grantof warrants that the proceeds of the loan represe
P 1y A A

Conditional Assignment of Rents recorded
and forever defenid the same against all persons whomsoever.
favor of Klamath First Federal gavings and Loan Association;

under him, that he s law-
except

microfiln reccrds of

Loan Association

at M90, page 7434, on *

Ne

tre

(=% pfi-mafﬂy-x‘vr-gmﬂtm—'r persoraly family-or fOTSET

nted by the above described note and this ¢trust deed are:
¢ 71 eant-NoH i

bt e Ay *
(b) for an organization, of (even if grantor is a natural person) are for business of commercial purposes.

This deed applies to,
parsonal representatives, succe
secured hereby, r or not nam

he benefit of and binds all parties hereto,
s. The term beneiiciary shall mean

their heirs, legatees, devisees, administrators, executors.
the hoider and owner, including pledgee, of the contract
eliciary herein. In construing +his deed and whenever the confext s¢ requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day andy;ﬁrst above/written.
i y -

U

« |PAPORTANT NOTICE: Delste, Hy lining eud, whichever wamanty oy or (B} is .-
not cpplicabla; # worranty {Gj i® applicable and the baneficlary is @ sraditer
a3 such word I8 defined in tha Truth-in-londing Act and Regutatlen the
Boneficiry MUSY comply with ths Act and Regulaiion by meking required
disclosures; for this purpose ysa Srovens-Mess Farm Mo, 1316, of equivaiont.
ti complicnce with the Act is rot raquired, disregard this notice.

STATE OF GREGON, County of

1.7A.

A s

Swetland

This instrument was acknowledged hafore me On ...

L....Au..SWJe.tlandA.
his instrument was ack

LT eooiorvennceenemene e

N o:’f:}s’y Public for Oreg

e ot e m————E T

REQUEST FOR FULL SECONVEYANCE

To be used saly when obitgetions have b

, Trustes

The undersigned is the fegal cwner and holder ot all indebtednesc secured Dy the foregoing trust deed.

son Foid.

All sums secured by said

trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of zny sums owing to you under the terrs of

said trust deed or pureuant to statute,
herewith todether with said trust deed) and to reconvoy, without werrenty,

estats now held by you under the same. Mail reconveyance and documonts €0

DATED: ... 19

Do ns? lese or desirey his Trusi

L —
TRUST DEED

STRVENS-NESY LAW PuB, €O.. PORTLANE. GRE
onEs e T

faevbmy

SPACE REGERVED
FOR
RECORQER'S USE

Beneficiary

AFTER RECORDING RETURN TO

Parks & Ratliff
228 N. 7th Street
Klamaszh Falle OR 97601

e T T

to cancel all evidences ot indebtednsss socured by szid trust deed (which
to ths parties designated by the terms of said trust deed the

Dasd OR THE NOTE wehich it recuies. Doth rmust be delivarad o the tructee for concotiction bsfore cecenveyance will B

sre delivered tc you

Bensficisry
¢ mnde.

s S

__,::;—::______—-__,_—,,—“ -
STATE OF COREGON,
County of -.cmr Klama
f certify that the within in
was received for record on the . &%
Febo

in book/reel/volume No.
page R 1-L 3
mené/microfilm/rsception No... L1348
Record of Mortgages of said County.
Witness my hand &nd seal of
County affized.
County. Clerk..
TITLE
st Deputy




