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THIS TRUST DEED, made this ..L.0L.0%7 wday of ...

A. SWETLAMD and CHERYL J » Husband and Wife,

~
~
~
Ayl

! as Granfor, ...
JJJ AND E TRUST

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

in ... K1

County, Oregon, described as:

Lots 12 and 13, BLOCK 10, TRACT NO. 1173, being a re-subdivision of
Lot 1, Block 10, LYNNEWGOD, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon;

Il ]
§
i

A

together with all and singular ihe tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

o5 now or hereafter apperteining, and the rents, issues and profita thereof and all txtures row or kerealter attached to or used in conncc-
tion with said real estate.

FOR THE PURFOSE OF SECURING PERFORMANCE of each adresment of grantor herein contained end payment of the
sum of ... ONE HUNDRED. NINETY-SEVEN THOUSAND FOUR HUNDRED. SIXTY-FIVE AND_19/100 ($197,465.19)

- T ™ Attt Dollars, with interest thereon according io the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment ¢f principal and interest hercof, |

not sooner paid, to be due and payable . .. .. .. March 1 ,19.97
The date of maturity of ihe debt secured by this instrument iz the date, stated above, on which the final instsllment of said note
becomes due and payable.

To _protect the security of this trust deed, grantor agrees: .

o 1. To protect, preserve and maintain said property in good condition granting any easement or crealing any Jestriction thercon: (¢) join in any
o and repair; not to remove or demolich any building or improvement thereon; subordination or other Adreement affecting this deed or the lien or charfe
not to commit or permit any waste of said property. thereof; (d) reconvey, without warransy, all or any part of the properexv. The
2. Ta complete or restore pramptly and in food and workmanlike — drantee in any reconveyance may be described as the Uperson er person
vanner any huilding or improvement which may be constructed, damaged or  Icdally entitled thereto,” and the recitals there'n of any matters or fa, i

s shail

destroyed thereon, and pay when due oll costs incurred therelor., be canclusive proof of the truthfulness thercoi. Trustee's fees any of the
N 3. To comgiy with ail laws, ordinances, reguiations, covenants, condi- services mentioned in this paragraph shall be not Jess than S50
tions and restrictions alfecting said property: it the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneliciary n at any
H join in executing such linancing statements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a rece
i cial Cede as the beneficiary may require and to ray for filing same in the pointed by a court, and without regard te the adeguasy of
[N proper public office ur offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take po ion of <a
0 by filing ofticers or searching agencios as may be deemed desirable by the criy or any part therecl, in its own name sue or otherwise collect the +
i beneficiary. issues and profits, including those past due unpaid. and apphy the s
i 4, To provide and continuously maintain insurance on the buildings less costs and expenses of operation and coliection. including reasonable

now or hereafter erected on the said premises against loss or damage by fire ney's fees upen any indebtcdness secured hereby, and in such order as bene-
ard such other hazards ax the beneliviary may irom time to time require, in ticiary may determine.

an amount not fess than § . written in 11. The entering upon and tating possession of said property, 1he

companies acceptable to the beneficiory, with loss payable to the lafter: all collection of such rents, issues and profits, or the procesds of fire and other
! pelicies of insur. & all be delivered to the Deneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
: it the grantor shall faid for any reason to procure any such insurance and to property. and the application or release thereof as aforeinid, shall not cure or
! deliver said pelicies to the beneliciary at Ieast fifteen days prior to the expira- waive any default or nofice of debault hereunder or invalidate any act done
! tion of any policy of insurance now or herealter placed on said buildings, pursuant to such nofice. .

the beneficiary m: procure the same at gdranfor's expense. The amount
sollected under any fire ar other inmrance policy may be applied by beneli
ciary upon any indebtedness secured hereby and in such order as bencficiary
may determine, or at option of beneliciary the entire amount so callected, or
any part thrreof, muy Lo released to rantor. Such application or release shall
1 default er notice of default hereunder or invalidate any
' act done pursuant to such notice.

5. To keep said premisc

11. Upon default by grantor in payment of any indebtedness vocured
hereby or in iis performance of any agresment hore er. time being of the
essence with respect to such payment and/or per ace, the bencliciary may
declare all sums secured hereby immediately due and payeble. In such =
event the beneficiary at his election misy proceed to fereclose this truet deed
in equity as a mortgage or direct the trustee to forecl: this trust deed by
advertisement and sale, or may direct the trustee fo J: e any other right or
remedy, either at law or in equity, which the benr ary may bave. In event

free from construc

tion lens and to pay all

H faxes, assessmients and cther charges that may be levied or assessed upon or the beneliciary elects to forcclose by advertiserment and sale. the bome ciary or
! against said property belore any part of such taxes, assessments and other the trustee shall execute and cause to be recorded his written notice of defauit
i charges become past due or delinquent and promptly deliver receipts therefor and his election to sell the said described seal property to satisly the obligat
i to beneficiary: should the drantor fail to make payinent of amy taxes, assess- secured hereby whereupon the trustee shall fix the time znd place of sale. £

ments, ‘msurance premiutits. liens or cther chardes payable by grantor, either notice thereof as then required by law and procecd to foreclose this trust deed

by direct payment or by providing beneiiciary with lunds with which fo in the manner provided in ORS §6.735 0 86.755.
make such payment, Leneficiary may. at its option, make payment thereol, 13. Alter the frustee has commenced foreclosure Ly agvertisem

: and the amaunt so paid, with interest at the rate set lorth in the note secured sale, and at any time prior fo 5 days before the date the fruste

. hereby, todether with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS §6.
trust dred, shall be added to and become a part of the debt secured by this the default or defaults. If the default consists of a failure to
trust deed, without waiver of any ridhts arising trom breach of any of the csums secured by the irust deed, the delault may be cored peving the
covenants hereof and lor such payments, with intecest as aforesaid, the prop-  cntire amoant due at the time of the cure other than suck portion &s would

erty hereinbelore described, as well as the grantor, shz!! be bound to the not then be due had no defzult occurred

oo ! - Any other delault that i< capable of
same extent that they are bound {or the payment of the obligation herein being cured may be cured by tendering

£ the performance regquired under the

i described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in dition to curing she default or
i1 out notice, and the nonpayment thereol shail, at the option of the bencficiary,  gefauits, the person eliecting the cure shell pay 1o the beneficiary ail costs
i render all sums secured by this frust deed immediately due and payable and  and expenses actually incurred in enforcing the obligation of the frusi deed
i constitute a breach of this frust deed. . N ) together with trustee’s and attorney’s fecs not cxceeding the amounts provid
i 6. To pay all costs, fees and expenses of this frust including the cost by law.

of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the

in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. .

. To appear in and defend any action or proceeding purporting fo
affect the security rights or powers of beneliciary or frustee; and in any suit,
action or proceeding in which ‘he beneficiary or trustee may appear, including
any suit for the lforeclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bencficiary’s or trustee's attorney's fees; the
amount of atforney’s fves mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal trom any judgment or
decree of the trinl court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor-

place designated in the notice of eale or the time to -shich said
be postponed as provided Dy law. The trustee may sell said prope
in one parcel or in separate parcels and shall sell the parcel
auction to the highest bidder for cash. payable at the ‘ime o
shall deliver to the purchaser its deed in form as required by
the property so sold, but without any covenant or warrant exprese
plied. The recitals in the deod of any matlers of fact shail ba canclucisr
of the truthlulness thereof. Any person, creluding the frustes, Lut sncluding
the grantor as beneliciary, may purchase at the salc.
15, When trustee sells pursuant fo the posers provided Ferein
! shall apply the procecds of sale to payment of (1) the erpeners o
ney’s fees on such appeal. cluding the compensation of the trustee and a reasonabls
H . a . aticrney, (2) (o the obligation secured by the trust deed,
It is mutually agreed that: ) having recarded liens subsequent (o the intercst of fhe
8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order ol their

under the right of eminent domain or condemnation, beneticiary sha][ have the surplus, if eny, to the grantor or 1o his successor in interest entitied
right, if it so_elects, to require that ail or any portion ol the monies payable surplus,
a3 compensation for such taking, whica are in excess of the amount required 16. Beneliciary may from time 1o fime appoint a sucees:

to pay all reasonable costs, expenses and aftorney's fees necessarily paid or 5018 t0 any ftrustee named herein or o any succeswor trustee
incurred by grantor in such proceedings, shall be paid to beneticiary and under. Upon such appointment, and withoutr convesa

applied by it tirst upon any reazonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all fitie. powers amd &
both in the triz! and appellate courts. necessarily paid or incarred by bene- upon any trastee herein named or xppointed hereunder.
ticiary in such proceedings, and the balance applied upon the indebtedness and substirution shall be made by wriffen insfr:
secured hereby,; and granlor ajrees, ar its own expense, to take such actions which, when recorded in the mortgage recor
and execute such instruments as shal! be necessary in obtaining such com- whick the property is situated, shall be cone
pensation, promptly upon beneficiary's reguest. of the suceessor trustee.

. At any time and from time fo time upon written request of bene- 17. Trustee accepts this trust when 1
liciary, payment of its iees and presentation of this deed and the note for acknowledged is made a public record s provid 3
endersement (in case of jull reconveyances, for cancellation), without alfecting obligated {0 notily any perty hereto of pending sale under a
the liability of any person for the parment of the indebtedness, trustee may frusz or of any action or procesding in which grantor, benefi
(a) consent to the making of any map or plat of said property; (b) join in  shal! be o party unless such actien or proceeding is brougint Ly
NOTE: The Trust Dezd Act provides that the frustee hereunder must be either on aftorney, who is an active member of the Oregon Siate Bar,

or savings and loan osteciotion suthorized to do Lusiness under the laws of Oregon or the United States, g title insuronce company cur
property of this stafe, its subsidiaries, offiliates, agenls or branches, the United States or any cgency thereof, or on cscrow ogent hicensed undes
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The grantor covenants and agrees to and with the beneficiary snd thoss cleiming under him, that he is law-
fully seized in fee simple of said described real property and has & valid, unencumbered title thereto

except trust deed recorded November 23, 1990, at Vclume M30, page 23428, microfilm
Tecords of Klamath County, Oregon, in favor of Klamath First Federal Savings and

Loan Association as beneficiary,
and that he will warrant and forever defend the same against all persons whomscever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are!
Cageprizraritytor Frareot persorat; fariy or s hotd- parposey Leew fmportan NoHor-befowryy
(b) for an organization, or (even if grantor is a natural person} are for business or commercial purposes.

This deed apglies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execuiors.
personal representatives, successors and assigns. The term beneficiary shail mean the holder and owner, including pledgec, of the con
secured hereby, whether or not¢ named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular numbes includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hapd the day a ’,Eear first above wriften,
- , R

* {MPORTANT NOTICE: Delete, by lining aui, whichaver warranty (@) or (b} is
not applicable; if warranty {a} is applicable and the benaficiary is a crediter
as suth word is defined in the Truth-in-londing Act and Regulation Z, the
Beneficiary MUST comply with the Act and Regwlotion by making required
dizclosuras; for this purpose vse sievens-Nsss Form No. 1319, or squivalent.
1# compliance with the Act is no? required, disragard this notice.

STATE OF GREGON, County of Klamath
This instrument was acknowledged before me on

wetland. and Cheryl L. SWerland

REQUSST FOR BULL RECONVEYANCE

To ba usad enly when cbligatiens have biaa paid.
TO: e e i ey, Trustee
The undergigned is the legal owner and holder of sll indebtedneas secured by the teregoing frust deed. All sums secured by said
trust deed have been fully paid and aatistied. You hereby aro directed, on payment to you of any sums owing fo vou under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
Rerewith together with said rrust deed) and to reconvey, without warranty, to the partiez designated by the terms of said trust deed the

estate now held by you undar the same. Mail reconveyance and decuments (o

DATED: .

Do not lose or destroy this Trust Dsad 02 THE MOTE which It secures. Both muat bo dativered te the fruise for concelistion befere reconveyance will be made.

TRUST DEED STATE OF OREGON,
Foam No. £81.1) County of £ ;
STEVENG -NT35 LAW PUG, CO., PORTLANG. ORE. . H I cgrﬁfy th&t t‘he within Instrum&nf
; 21st. dav

93,

Cheryl J. Swetland, . &'clock P_Rf. and recorded
Hushand..and Wife ! pacE RESERY . t oo 92

258 ...
mient/microfilm/reception Neo. 22 32
Record of Mortgages of said Cot
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO
Parks & Ratliff Evelymn.Biekn,. Gaunty.Clerk.
228 N 7th Street RAME TITLE

Klamath Falls OR 97601 i lcare bt it i : Deputy
Fee $15.00 R s Y




