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THIS TRUST DEED, made this __14th

- T s gﬁ' : . ~
TRUSTDEED - YOLMM93 Pags

February 1982

day of
1}’

Zmil B. Nobel and Mary A, Nobe

Husband and Wife

. &8 grantor, William Sisemore, as

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, 4 corporation organized and existing under the laws of the United States,

as bensficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, selis and conveys to the trustee, in frust, with power of sale, the property

in Klamath

Beginning at the center of Section 19, Townc
Meridiang;

County, Oregon, described as:

hip 39 South, Range 10 East of the Willamette
thence North to the South boundary of the U.S. Reclamation Service Can

thence

Southeasterly along said Southerly boundary to the Westerly boundary of U. S. Reclamation

Service C Branch Cznalj;

the

point of beginning,

Acct. #3910-1940-7000

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMEN

thence Southwesterly along said Westerly boundary
with the East-West center line of said Section 19;

to its
thence West along said center line to

Key #599864

TS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOAKS

AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY &Y THE BORROWER'S RESIDERCE

MUST BE IN WRITING, EXPRESS COMSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE.”

Grantor's performance under this trust deed and note it sacures may not be assigned to or be assumed by another party. in the event of an attempted assignment o-

assumption, the entire unpaid balance shall become immediately due and payabie. Which said described rea! property is not currently used for agricultur,
grazing purposes, together with ail and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privi

belonging to, derived trom or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, ventilating, zir-condit
vaatering and irrigation apparatus, equipment and fitures, togather with ail awnings, venetian blinds, floor covering in place such as wall-to
shades and bufit-in appliances now or hereafter installed in or used in connection with the above described premises, incluging

sfss;irh&gfeemen! of tie grantor herein comaéﬁsé a{»% :Eﬁycfgt of the sum o

o the ourpese of

hgs, or may hereaiter acquirg,
4 ) ousand fifty-seven

sgcung performange
ixteen thousan go_ULJ.ars an

al. timber o7
S now or hereafter
ing. refrigerating
wall carpeting ang linoleum.
interest therein which the grentor

} Doliars

with interest thereon according to the terms of a promissory note of even date herewith, payable to the beneficiary or order and made by the grantor, principal ang

interest being payable in monthly instafiments of (§ J_'__

This trust deed shall further secure the payment of such additionat money, if
any, as may be loaned hereafter by the beneficiary to the grantor or othars having
an interest in the above described proserty, as may be evidenced by a note or notes.
It the indehtedness secured by this trust desd is evidenced by more than one note,
the beneficiary may credit payments received by it upon any of said notes or part
of any payment on onz note and part on another, as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary herein
that the said premises and property conveyed by this trust deed are free and clear
of all encumbrances and thal the grantor will and his heirs, executors and
administrators shall warraint and defend his said title thereto against the claims of
all persons whomsoever.

The grantor covenanis and agrees to pay said note according to the terms
thereof and, when due, all taxes, assessments and otier charges levied against said
property: to keep said property free from all encumbrances having precedence over
this trust dead: to complete all builcings in course of construction or hareafter
constructed on said premises within six months from the date hereof or the date
construction is hereafter commenced; to repair and restore promptiy and in good
viorkmaniike manner 2ny building or improvement on said property which may be
damaged or destroyed and pay, whea due, all costs incurred therefor to allow
bengficiary to inspect said property at alt times during construction; to replace any
¥I0ri OF materials unsatisfactory to beneficiary within fifteen days after written notice
from beneficiary of such fact; not to remove or destroy any building or improvements
now or hereafter constructed on said premises; to kegp all buildings and
improvements now or hereafter erected upon said properly in good repair and to
commit of sutfer no waste of said premises; to keep afl buildings, property and
improvements now or hereafter erected on said premises continuously insured
against loss by fire or such other hazards as the beneficiary may from time to time
require, in a sum not less than the original principal sum of the note or obligation
sacured by this trust deed, in a company or companies acceptable to the beneficiary,
and to deliver the original policy of insurance in correct form and with approved
loss payable clause in favor of the bereficiary attached and with premium paid, to
the principal place of business of the beneficiary at least fifteen days prior to the
eifective date of any such policy of insurance. If said poticy of insurance is not so
tendered, the beneficiary may in its own discretion obtain insurance for the benefit
of the beneficiary, which insurance shall be non-cancellable by the grantor during
the full termm of the policy thus obtained.

Inorder to provide regularly for the prompt payment of said taxes, assessments
or other charges and insurance premiums, the grantor agrees to pay fo the
beneficiary, together with and in addition to the monthly payments of principal and
interest payable undar the terms of the note or obligation secured hereby, an amount
equat to one-twelfth (1/12th) of the taxss, assessments and other charges due and
payable with respact 1o said property within each succeeding twelve months, and
also ona-thirty-sixth (1/36th) of the insurance premiums payable with respect to said
property within each succeeding three vears while this trust deed remains in effect,
as astimated ang directed by the benaficiary, such sums to be credited to the principal
of the foan until required for the several purposes thereof and shall thereupan be
charged to the principa! of the loan; or, at the option of the beneficiary, the sums
so paid shall be held by the beneficiary in trust as a reserve account, without interest,
{0 pay said pramiums, taxes, assessmerts or other charges when they shall become
du¢ and payable.

Wiile the grantor is to pay any and all taxes, assessmarnts and other charges
igvied or assessed against said property. or any part thereof, before the same begin
to bear interestand also to pay premiums on all insurance policies upon said property,
such payments are to be made through the beneficiary, as aforesaid. The grantor
hereby authorizes the beneficiary to pay any and all taxes, assessments and other

commencing

Z L

March 5 T

charges levied or imposed against szid property in the amounts as shown by the
statements thereof furnished by the collector of such taxes. assessments or
othercharges, and to pay the insurance premiums in the amounis shown o the
statements submitted by the insurance carriers or their repr veS. and fo charge
said sums fo the principal of the ican or to withdraw the sy ich may be required
from the reserve account, if any, establis t fhe grantor agrees
inno event ta hiold the beneficiary responsit suranse written
or for any 10ss or damage erowing out of 2 defect in any insurgnce policy, and the
beneficiary hereby is authorized, in the event of any ioss, 10 compromiss and settie
with any insurance company and to apply any such insurance receipts upon the
obligations secured by this trust desd. in computing the amount of the indebtedness
for payment and satisfactich-in #¥ or upon salz or other acquisition of the property
by the beneficiary after default, any balance remaining in the reserve accountshall
be credited to the indebipdness, i the reserve accont for taxes, asse3sments,
insuranca premiums and Giher charges is not sulficien: at any time for the payment
of such charges as they beg e, ths grantar shalt pay the deficit to tha baned
upon demand, and if not paid within ten days after such dema g, the be

may at its option add the amount of such deficit to the principal of the obligetion
sccured  hereby.

Shouig the grantor fail to keep any of the foregoing covenants, then the
bengficiary may at its epiion carry out the same, and alf its expenditures therefor
shall draw inferest at the rate spacified in the note. shal be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. Ia this connection.
the beneficiary shall have the right in its discretion 1o complete zny improve
made on said premises and 2lso to make such repaits {1 said property as
sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with ali laws, ordinances

covenants, conditions and restrictions affecting said property: to pay alt

and expanses of this trust, including the cost of title search, as well as the cther
costs and expenses of the trustee incurred in connection with or in enforcing this
obligation, and trustes’s and atiorney's fees actually incurred: to appear in and dsfend
any action or proceeding purporting to affect the security hereof or the rights or
powers of the beneficiary or trustee; and to pay abl costs and expenses, including
cost of evidence of titie and attornay's fees in a reasonable sum to be fixed by the
court, in any such action or procesding in which the beneficiary or trustee may appear
and in any suit brought by beneficiary to foreciose this ceed, and sl said Sums shal
be secured by this trust deed.

The beneficiary will furnish ta the grantor on writien request &n annual
statement of account but shall not be cbligated or reqired 1o ¢ ny further
statements of account.

It 15 mutally agreed that

ion o all of said preperty shall by
100, the beneficiary shal

T name, appsear in or defend any action or

ings, or to make eny compramise or settiement in connaction with such

taking and, if it so elects, to require that alf or any port-on of the money's payable

as compensation for such iaking, which are in excess of the amount required o

pay all reasonable costs, expenses and attorney's fees recessarily paid or incurred

by the grantor in such proceedings, shall be paid to the beneficiary and applied by

it first upon any reasonable costs and expenses and attorney’s fees necessarily paid

or incurred by the beneficiary in such proceedings, and the balance applied upon

the indebtedness secured hereby; and the grantor agrees, at its own expense, to

take such actions and execute such instruments as shall be necessary in obtaining
such compensation, promptly upon the beneficiand's request.

the right

intersection



2. Ay any time and from sime to tima upon written request of the bepeficary,  then gie yinder this trust deed and the ions secured therehy Lty cogls
payment of its fees and presentation of this deed and the note for ardorsement (in  End EXpEnSE3 actually inchred i enforcing e terms of the obiigation and trustee’s
case of full reconveyance, for canceflation), without affecting the fiabiiity of any pesson and attorasy’s fegs not excecting the amoumt proviged by faw) other than such postion
for the payment of tha ingebiadness, the trustes may {a) consent o the maiing of  of the principal as would not then be dus had no defeu noourrad 2nd thenghy cure
any map or. plat of said property; (b) join in granting any sasement of creating any  the datauit.

restriction thereon, (c) join in any subordination or other agreement aifecting this dead 8. Afier the tapse of such time as may then be ragJired by law foliowing the
orthe lign or charge hereof, (d) reconvey without warraty, aft or any part oi the pIORSTY.  recordation of said notice of defautt and giving of said notice of sale, the trustee shiall
The grantee i any recenveyance may ne gescribad 2s the “persen Cf pErsens legally  gell ssid property at the time and place fixed by him in <zid notice of sale, either 23
entitied thereto” and the recitals tharein of any matiars of facts shali be conclusive g whole or in separéte parcels, and in such crder 2s he may determing atpubiic auction
proof of the truthfuiness thereo!. Trustee's fess for any of the services in this paragrapd  yg the highcst bidder for ws'h, in lawiul maney of the United S:ate's, payable at the
shall be not fess than $5.00. sime of sala. Trustes may postpone safe of all or any portion of said progerty by public

3. As adoitional security., grantor hereby assigns to beneficiary during the  announcemant at cuch time and place of sale and from time to time thereafter may
continuance of these trusts all rents, issues, royalties and profits of the property atfected postpone the sale by public announcement at the time fixed by the preceding
by this deed and of any personal property iocated thereon, Until grantor shali default  postponement. The trusiee shall deliver 1o the purchaser Fis deed in form 2s required
in the payment of any indebtedness secured hereby of in the performance of any by taw, conveying the property so soid, but without any covenant of warranty, expiess
agreement hereunder, grantor shall have the right to coffect all such rents, issues,  Of implied. The recitals in the decd of any matters of facis shall be conclusive progt
royaities and profits sarnad prior to default as they become due and payable. Upon of the truthiulness thercof, Any person. excluding the trustee bul including the grame”
any default by the granter hereunder, the benaficiary may al any time without notice,  and the beneficiary, may purchase al the szle.
oither in persan, by agent of by a receiver {0 e appeinted by a court, and without 9. When the Trusise salls sursuant to the powers srovided herein, the trusies
regard 10 the adequasy of any security for the indebtedness hereby secured, enterupon  ghaij apply the proceeds of the srustee's sale as foliowss: (1) Teo the expénscs of the
and teke posszssion of said property, of any part ‘hescof. in its ovin name Sug f0r  gale including the compsnsation of the trustee, and a reasonable charge by the atiomey.
or otherwise collect the rents. issues and profits, including these past due and unpaid, (2) To the obligation sscured by the trust deed. (3) To & person§ having recordas
and apply the same, 1655 costs and exp3nses of operation and collection, including  fiens subsequent to the interests of the trustee in the trust deed as thei interests appear
reasonable a_'(tgrney s fees, upon any indabtedness secured heraby, and in such ofder i the order of their priority. (4) The surplus. if any. to the grantor of the trust deed
as the beneficiary may daterming. . . . ot o his successor in interast entitied to such surpius.

4. The entering upon ang taking possession of said property, the collection of
cuch rents, issuss and profits of the proceeds of fire and other insurance policies 0f
cempensation of awards for any taking or damage of the property, and the application
or release thereof, as aforesaid shall not cure or waive any default or notice of default
nereunder of invatidate any ect dene pursuant to such notice.

10, For any reason permitted by law, the beneficiary ray from time to time appoint
a2 SUGCESSOT OF SUCcessors to any trustee named herein, or 10 any successor trustee
appointed hereunder. Uipon such appointment and withoui conveyance to the SUCCessar
trustee, the latter shall be vested with aii title, powers and duties conferred upsn any
- . I - trugtee hergin named or appointed hereunder. E£ach such appsintment and substitut:an

5. The grantor shali notits beneficiary n Writing of any sale or contract for sale  gnall be made by written instrument excouted by the bereficiary, containing reference
i tha above described property and furnish bensficiary on a form supplied itwith such 4 this trust deed and its nlace of record. which, when reoorded in the office of the
parsonal infor_mation concarning the puychaser as would ordinarily be required of @ ¢county clerk or recorder of the county of counties in which the property is situzed.
naw loan applicant and shall pay bensficiary a service charge. <hall be conclusive preof of proper appointment of e SUCCESSOT trustes.

6. Time is of the essence of this instrument and upon default by the grantor in 14. Trustee accepts this trust when this deed. duly executed and acknowiedged
payment of any indebtedness secured hareby or in pertoriancs of any agreement i made a public record, a5 provided by faw. The trustes is not obligated to act
woroundar, the heneficiary may doclare all sums secured hereby immadiately due and parly hareto of pending saié under any other deed of trust or of any action of progce2di
rayable by defivery to the trustee of witlen notice of default and ciection to selithe i which the grantor, beneficiary or trustee <nall be 2 party unless such action of
tryst property, which notice trustee shati cause to he duly filed for record. Upondelivery  proceeding is broughi by the trustee.
of said notice of dafauttand alection to sell, the benefictary shall deposit with the trustee
this trust deed and all promissory notes and documents evidencing expenditures
securad hereby, wheraupon th ix the tim fac and gi
szourad hereby, wherzupon the trusteas shall fix the time and piace of sale and give ot “boneficiary” shall mean e hoider and owner, RSl

notice there h i . h
notice thereof 2 then requt e:% by 'a\fl i sgoured hareby, whether or not named as a beneficiary herein

7. After default and any time prios to five days before the date set by the truste?  ang whenever the context so requires, i masculine gender inctuge
sor the trustee’s safe, the grantor or other person so privilaged may pay the entireamount  gr nayter, and the singular number inciudes the pivral.

1N WITNESS WHEREQF, said grantcr has hereunto set his hand and seal the day and year first abowat?( 7

N ,
'—/{ _MQT, (SEAL)

1 N e .
,ﬂmflﬂ, (SEAL)
Mary A. Mobel
14th dayof February

12. This deed applies to, inures to the benetit of, and bingd
their heirs, legatees devisees, administrators, executors, 0

TATE OF GREGON
QF

4992 before me, the undersigned. 2

Hoary Public inand for said county and state, parsonally appeared the within namet o

¥mil 8. Nobel and Mary A. Nobel -

+4n to be the igan_tjca& ndividual (8 ) named in and who executed the foregoing instrument and acknowledged to me that

i

B WALt : A : esE A

i ﬁ%“rﬁi - . executed the same freely and voluntarily for the uses and purposes therein expressed.
; EIE

i

TR -
o~ o) £) -3 i ) ]
3 ;@'%{;%“G ihpsaynio s%l my hand and affixed my notarial seatihe day ghd vear last above willtep—
g 15510R N0, 200327 % / S /S
ot P  EATIRES 55?722,1%%23 (X S /é; /_'/i:”'if/’}/
h!y ;emmusmn‘expiri‘.:‘: ? "é},zvf7§/

090-39-01562 STATE GF OREGON
County of Kiamath SS.

e S e e
g gﬁgﬁg ﬁ%%% | cartify that the within instrument was

Fmil B. Nobel received for record on the _2ist — day of
Feb. ___, 1992

B
P

3
w:t‘

_ Mary A, Nobel o —— —_—
(OTT USETHS ate 10 o'clock __P %, and recorded it
rantor SPADE; RESERVED pook __ 192 onpage 3631
10 FORRECORDIAG Record of Mortgages of said County.
- LABEL 14 COUNTIES
KLAMATH FIRST FEDERAL SAVINGS WHERE USED. Witness my hand and seal of County zffixed.
AND LOAN ASSOCIATION

after Recording Return Te:
231ATH FIRST FEDERAL SAVINGS .
iD LOAN ASSOCIATION - N 3
540 Main Street RO IR SRR EY. /T
Klamath Falls, OR 97801 Deputy

Beneficiary Evelyn Biehmn, County Clerk
Courty (ier

Fee $15.00
HEQUEST FOR FULL CECCHVEYARCE

To be used only whei chgaLCHs have boen paid,

B e e Trustes
 gwaer and holder of & nsbiednass scoured by e forngoing trust deed. Al £ been £
zoiad, on payment 10 you of any sums wing 10 you pager the i ] it Lo statute, 16 cancet &t
by sai trust dead (vhich are deiivered to you herewith togethes with said trust dzed) and {0 1E00AVEY, without warranty, to the parties des

oxid trust dead the estake Aow neld by you ynder the same. "

Wiamath First Federal Savings & Loan Association, Benat 15




