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CONTRACT—REAL ESTATE Vol g a Ps g QM_J‘

day of L Rebhruarxy VIR 2., between

. hereinafter called the seilers,

. hereinaf:2r called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the sellers
to sell unto the buyer and—%he buyer agrees to purchase from the sellers all of the following described lands

e

and premises situated in i RS SN County, Stafe of . : : , to-wit:
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for the sum of
(hereinafter called the purchase price) on account of which
Dollars (§ ) is paid on the execution hereof (the receipt of
der to be paid to the order of the sellers at the times and in amounts as

onth to be Pzid on The 0 of ezch month
month there after untill paid in full

107
idh purchas H i . time; jel alances © i st at th = . anns
All o?gﬁ@.ﬁ‘@.?pnce may be paid at any time; all deferred balances chall pear interest at the rste of RIS per cent per annum

from .. e

-

until paid; interest to be paid ..oooooeen e covoand ¥ } being x_ng:luded_m the minimum regular paymgnts
m %dfj%”.’:’?"s noTr <
abave required. Tazes on said premises for the current fiscal year shall be prorated between the parties hercfo of ' Dbt

The buyer warran!s {0 and covenants with the sellers that the real property described in this contract i

w“(A) primarily for buyer's personal, family or kouseliold purposes,

(B for an organization or feves if buyer is a natural personj is for business or commercizl purposes.

At the time of the execution hereof, the sellers herein (swho are husband and wife) own waidd described real estate as tenants by the entircties: wherefore
sellers intend and declare that their interest in this contract and in_the unpaid purchase price of said described real estate kenceto h <hall be that of jomnt
with the right ol survivorship and not that of tenants in common; in the cvent of the death of one of the sellers. the title to the seffere’ est in this €
and in and to the then unpaid balance of said purchase price, principgg and inL'erzst, _i“mmc;g‘li;.:n-ly chall vest solely in the ivor of the s

i s

The buyer shall bz entitled to possession of said lands on re St ATt 19 , and ma
not in delault under the tecms of this contract. The buyer agrees that at 1i times buyer will keep the premises and th
in good condition and repair and will not sulter or permit any waste or strip thereal; that buyer will keep said premises free i
and save the sellers harmless therefrom and reintburse sellers for all costs and atiorney’s fees incurred by them in defendingd again
pay all taxes heceafter levied against said property, 35 well as all water rents, public charges and municipal liens w hich hkerealter
said premises, all promptly belore the same or any part thereof become past due; that at buyer's expense, buyer wili insurc_arzg' kesp_insured ail jal

e oo D0

or herealter erected on coid premiscs against loss or damage by fire (with extended coverage) in an amount not less than s -8 Ve o
in a company of comparies satisfactory to the sellers, with loss pavable tc the sellers as their interest may appear and all pelicies of inturance to be o
the sellers as soon as insured. Now if the buyer skall fail to pay any such liens, costs, water 1ents. taxes, or charges or fo procure and pay
cellers may do so and any payment 50 made shall be added to and become a part of the debt secured by this contract and shell bear infercst
without waiver, however, of any right arising to the sellers for buyer's breach of contract.

The seliers afgree, that at their expense and within ten days from the date hereof, or
they will furnish unto buyer a title incurance poticr insuring (in an amount equal to said purchase price) marketable title
on or subscquent fo the date of this agreement, cav! and except the usual printed exceptions and the building and other re
it any. Sellers also agree that when said purchase price is fully paid and upon request and upan rrender of ar
deed conveying said premises in fee simple unto the buyer, buyer's heirs and assigns, free and ciear of encumbra a; excepting. howev
said casements and restrictions and the taxes, municipal liens, water rerts and public charges 8o assumed by the buyer and further excepting all licns and encurmt-
brances created by the buyer of buyer's assigns.

(Continucd on Reverse)
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# |MPORTANT NOTICE Delete, by lining ouh whichevar phrose and whichever worranty {4} of {B} is not oppliceble. 1f wartanty (&) it applicenle ang if sellers are crediiors,
o8 such word Is defined in tha Truth-in-lending At and Regulaiion Z, the soliers MUST comply with e Act and Regulation by moking required disclosures; for this purpess.
gia Stevens-Nsss Ferm No. 1319, or eguivaient.
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And it is understood and agdreed between said partics that time is of the essence of this contract, ond in caze the Buyer shall igil to meke the peymanis
above required, or any of them, punctually within 26 days of the tim? limited therefor, of inil to kecp any agreement herein ‘contained, then the ucfler af eclier’s
option shall have the totlowing rights:
(1) To declare this contract cancelled for default and null and void, and to declare the purchuser's rights forieited and the debt extinguished, and to reigin
surns previously paid hereunder Dy the buyer;™

(2) To declare the whole unpaid principal balarce of said purchase price with the interest thereon at once due and payable! and/or

(3) To foreclose this contract by suiz in cquify.

In any of such cases, all rights and interest created or then cxisting in {avor of the buyer as again: shall utterly cease and the right
to the posaession of the premises above deszribed and all other ti ired by the buyer hereunder shall revert g <aid seller without any a¢f

of said seller fo be performed and without any right of buyer ol return, i i
solutely. fully and perfectly as i this contract and such payments had nev
ined by and belong to said seller as the agreed and reasonable ren

detault. id seller, in case of such default, shall have the right immediately, of at any time therealter, to enter upor
process of law, an take immediate possession ¢hereo!, together with all the improvements and appurfenances thereon or thereic belonging

The buyer lurther agrees that failure by the seller at any.time to require performance by the buyer of any provision hereof shell in no sray allect seller’e

right hereunder {0 aplorce the same, not shall any waiver by said scller of any breach of any provision hereol be held to be a waiver of any sucteeding breach of

any such provision, or as a waiver of the provi
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The true and aciual consideration paid for ¢his iransler, stated in terms o} dollars, is $ . However, the actual cansideration consisis

of or includes other properiy of valus given or promiscd which is p!a;: 3‘}“:;: consideration (indicate which). T
In case suit of action 1S, instituted to toreclose this contract or 1o enforce any provision hereof, the josing party in said suit of sction afrees to pEY suC
sum a2 the trial court may adjudde reasonable a3 attorney’s lecs to be allowed the prevailing party in eaid suit OF action and if &0 8Pr eal is taken from &7V

juddment of decree of the trial court, the lcsing party turther promisss to pay such sum &3 the appellate court chall edjudge ressoneble as the prevailing party's
attorney’s fees ont such appeal.

In construing this contract, it i3 understoed that thr buyer may be more than one person or a corporation, and that generally all c-ammati:al changes
shali be made, assurned and implied fo make the provisions hereol apely equally to corporatons and to individuals.

This ag(egmcnt shall bind and irure to the benslit of, &3 the circurnstances may require, not only the immediate partics hereto but their respective heirs,
executors, administraiors, personal representatives, puccessors in interest and assigns as well.

IN WITNESS WHEREOF. said partics have executed this instrument in duplicate; if either of the under-
signed is & corporation, it hac caused its nameé to be signed and its seal affixed by an officer or other person duly au-
thorized to do s by its board of directors.
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{it executed bY o corpofotion,
afiix corporate seal)

{1§ iha signer of the cbeva is & corparation,
wse tha form o} acknowledgment oppatite.]

STATE OF ORECOT. ) STATE OF OREGON,
3" {7
) County of . (gtii it F

County of
This instrument was acfmowledged before me on This instrument Was ;cknawlcdged before
73 i e
19 by 19 GBy T B v

of

e PN
1 ‘.. {SEAL)
My commission expires: My commission expires: j{, < s g RN RS N

Notary Public for Oregon Nota?y Public for Oregon
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ORS 95.835 t1) All instruments contracting to convey fee title to any real propertyh at o time more than i2 monthe srom the daly that the'pzstr;:ten{
is executed and the parties are Yound, shall bt acknowledged. in the manner provided for s:know]@dc".\ent of deeds, by the conveyor cf:dr‘?“"'e' g be con-
veyed. Such jnstruments, oF raemorandur thereaf, shall Yo recorded by the conveyer met Jater thar 15 dzys niter the instrament is asc{gj x wac the par-
ties are bornd thereby. -
ORS 93.580¢3) Violation of ORS 93.635 is° yunishable, upon convietion, by & fire of not more then £100.
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(DESCRIPT{ON CONTINUED)

REGON: COUNTY OF KLAMATH: sS.

File for record at request of ”’//,// the __24th  —— day
of Feb. AD, 19 92 _ at ___,__]_-Q_.lil-— ocleck A M., and duly recorded i1 Vol M92 .
of Deeds on Page 3664
Evelyn/jiehn ~ County Clerk
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