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THIS TRUST DEED, made this 2 f January | between
ROBERT. .. QGRORNE d_SHIRLEY

as Grantor,

GLETA WAMPLER

as Beneficiary,
WITNESSETH:
Grantor irrevecably grants, bargains, seils and conveys to trustee with power of sale, the property
_County, Oregon, described as:

1ok 1, Block 9, TRACT 1029, SPRAGUE RIVER PINES, according to the
official plat <hereof on f£ile in the office of the rounty Clerk of
Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all othsr rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

F

OR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
1@@ths:™* ™"

e L

- R ‘Dollars, with interest thereon accarding 10 the terms of @ promussory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, ta be due and payable per temSOf nOte . ., J

he date of maturity of the dedt secured by this instrument is the date, stated above, on which the final installment of said n
becomes due and payable. In the event the within described propérty, or any part thereol, or any interest therein is soid. ag
sold, conveyed. assigned or alienated by the grantor without first having obtained the writteri consent ©r appioy
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates
herein, shall become immediately due and payable.

To proteci the security of this trust deed, grantor agrees. ) 3 X
1. To protect, preserve and maintain said property in good condjticnt granting any easement of creating any restrction thereom; (Ci gl
and repair; not to remove or demolish any building or improvement thercon: subordinatior or other agreement atfecting this derd or the fien
not to commit oF per any waste of said property. thereot; (d) reconvey, without warranty, all or anay rart i the >
2. To complete oF restore promptly and in good and workmanliice Arantee in any reconveyance may  be described  as the “person of
manner any building or it -provement which may be constructed; damagded 57 legally entitled thereto,” and the recitals therein of ajy matiers or 1
gestroyed thereon, and pasy hen duc ali costs incurred therefor. be conclusive proat of the truthfulness thereof. Truffes s fecs for
3. To comply with all laws, S rdinances. redulations, covenan(s, condi-  Serviees mentioned in this paragraph <hall be not less than 85
tions and restrictions abtecting said property: it the beneliciary s0 requests, to ) 10. Upon any default by grantor hercunder, beneficiary mar
executing such financing statements pursuant to the Uniform Commer- time sithout notice, cither in person. by agent or by a receiver 0 f
as the beneficiary may require and to pay jor filing same in the pointed by a court, and without regard to the adequiacy of anv security for
proper_ public olfice or offices, as well as the cost of all lien searches made the indcbtedress hereby cecured. enter wpon and tak: possession of said
by fliling officers or searching agencies as may be deemed desirable by the erty or any part thereol. in its own name sue or others ine collect the o7
beneliciary. jssues and profits, including those past due and unpaid. and apply the »
4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operatian and collection. including reasonable
now or hereafter erccéed on the :ai? premises against loss or damage by fire ;le}"s {ees ux;on any indebtedness cocured hereby. and in such order av
and such other hazards asgi englicia 11 §1 time require, in iciary may etermine.
an amount not less than s,iﬁii 1ﬁ5‘&%1@ Vﬂ‘jﬁe ., written in 11, The entering upon and taking possessidon i
comparnies acceptab emaficiary, with loss payable to the Jatter; all collection of such rents. jesues and profits. ot the
policies of insurance $ ‘ered to the beneliciary as <6on as insureds insurance policies or compensation of awards for any
il the grantor chall fail for any reason to procure any such inmsurance and to property, and the application or relcase thercot as &0l
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any default or notice of default hereunder cr i 2 act done
tion of any policy of insuranceb now or hereafter placed on sai[cjh buildingds. pursuant {0 such motice.
the beneficiary may procure the came at grantor's ezpense. e amount = -,
collected unde}; any flire or other insurance policy may be applied by benefi- 12. Upon delault by &
ciary upon any indebtedness secured héereby and in such order as beneficiary
mmay determine, of at ion of beneliciary the entire amount 50 collected, of
any part thereof, may be releascd to drantor. Such application or reloase shall
not cure or waive any default or notice of default hereunder of invalidate any
act done pursuant 10 such nofice. . . advertisement and sale, of may dircet the trustee 10 pursue any other right o
To keep said preimises free frant construction liens and to pay all v ) in equity, which The bencficiary may have In the pvent
1azes, Assesspicnts and other charges that may be Jevied orn assessed upon of L Y dvertisement a ale. the beneficiary o
against said property pelore any part of cuch taxes, assessments and other the frustee s o recorded his written rotice of f
charges become past due or del:ngquent and promptly dulives receipts therefor and his election 19 = ; ;i property 10 catisty the obl
o beneficiarys should the drantor fail to make payment of any taxes, assess- rcured hereby whereupo hall fix the time and nlace o1 @
ments, insurance premitis, liens or n!‘hzr charges p'ayublo by grantor, Jeither votice thereof as then required by " and proceed 10 loreciose this [it
 direct payment or by pro iding beneliciary with junds with which to in the manner provided in ORS 56. 765,
make such paymient bereliciar may. at its option. make payment thereof, 13. After the trustee has commenced toreclosure by ad
and the amount 50 paid. with interest a2t the rate set forth in the note secured sale, and at any time . (he Gate the trusice
Sareby. together with the Sbligations described in pard G "ot this  safel the grantor ot any et efed by ORS S€.7
trust deed, shall b and become a part © v this  (he default or dets P haalt consists of a lailure 0 pav.
trust deed, withaut & i + rights arising from - curhs secured byt . the default may be cured by
covenants_hereof and for such payments, with interest as aforesaid, the prop- entire amount Gue zt the time of the cure other than such po
erty hereinbelare Gescribed, as well a3 [he geantor, <hall be bound 1o the  pot then be due had 1o delault occurred. Any Cther detault that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured BY tendering the periormance required under the
Jescribed. and all such payments shall be immediately dus and payable with obligation or trust deed. Inm Tim case. in addition to curing 3
out natice, and the nonpayment thereot shall. at the option of the beneliciary., Tedaulfs, the person eHocting the cure <hall pay to_the beneficiary
render all sums secured by this trust deed immediately due and payable and and expenses sctually incurred enforcing the obligation ol the trust
constitutz a breach of this trus: deed. . . N together with ¢ruster’s and attorney’s fees mot exceeding the amounis provided
5. To pay all costs, fees and expensecs of this trust including the cost by law. 4
of title search as well as the other costs and expenses of the trustee incurre: 14. Otherwise, the sale shall be held on the cate
in connection vith or in enforcing this obligation and trustee’s and attorney’s place designated in the notice ol sale or the
fees actually incurred. ! ) be postponed as provided by law. The truste
7. To appear in and defend any action or proceeding p t in one parcel of int separate parcels and
atfect the security rights of powers of bencficiary or trustee; 2 H - auction fo the highest bidder jor cash, payab!
actiont or proceeding in which the beneliciary or trustee may appear, shall deliver to the purchaser ite deed in form as Teg
any suit for the foreclosure of this deed, to pay all costs and expenses, In- the property 50 sold, but without any covenant ©f warra
idence of title and the beneliciary’s of trustee's attorney’s fees: the plied. The recitals in the deed of any matters of fact chall be concl

rantor in payment of any indebredness secured
hereby or in his perlormance of any agreement hereunder, time beinf of the
essence with respect to such payment andjor perforrnance, the beneficiary may
declare all sums secured hereby immediately due and psyable. In such ar
event the beneliciary i n may proceed 10 toreclose this trust derd
in equity as a mortgage or direct the trustee (0 foreclose this trust deed by

cluding ~vi
nmaufl o} attorney’s fees mentioned in ¢this paragraph 7 in all cases shall be of the truthiulness thercoi. Any persen. exciud.ng the frustes.
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase & the vale.
decree of the trial wourt. grantor lurther a2jrces to pay such sum: as the ap- 15. When trustee sells pursuant o the pawers provided herein, trustee
pellate court shall adjudge reasonable as the beneficiary’s or trustee’s attor- shall apply the proceeds of sale to payment of 1) the expenses oi sale, in-
ney's fees on such appeal. cluding !hezcompsnsatien ! the trustee and & coasanable charde by trusiec
H N . attorney, (2) to the obligztion secured by the trust deed, ¢33 to all persond
It is mutually agreed that: . BN  eorded liers tubsequent 10 (hy interest h o in the
8. In the event that any portion or all of said property chall be taken deed as their interests may appear in the order of the arity and (4
under the right of eminent domain or condemnation. beneficiary shall have the surplus, it any, fo the ;fv.:mror or to his rucCesser in interet entitled
right, it it so elects, to require that all or any portion of the monies payable surplus. i
as compensation jor such taxing. which are in excess of the amount required 16. Beneliciary from fime 5
to pay all reasonable costs, expenses and attorney’s fees necessarily paid of scrs to any frustee N or
jncurred by ¢ jn such proceedings, chall be paid to bencticiary and unader. Upon such
applied by it first upon any reasonable costs and expenses snd attorney’s fees. trustee. the jafte
both in the trial and appellate courts, necessarily paid of incurred by bene- upen any trustet
ficiary in such proceedings, and the balance applied upon the indebicdness and substitution s s
secured hereby: and grantor agrees. at its own expense, 10 take such actions w hich, when recorded in the mortdage F
and execute such instruments as_shall bo necessary in obtaining such coni- which the properiy is situated, shall be cones roced 0f proper &
pensation, promptly upon beneficiary's request. of the succestor trustee
9. At any tims and irom time to time upon written request ol bene- 17. Trusiee accepts (his rrust when thic deed, duly execuind
ticiary, payment et its fees tation of this deed and the note for acknowledged is made a public record as provided by iow “rustee
endorsement (in case of fuli reconveyances, jor cancellation), without affecting obligated 10 notify any part Nereto of pendimd sale i
the liability of any person for the payment of the indebtedness, frusice mMay trust or of any action or proceeding in u hich
(a) consent (o the making ol any map of plat of said progerty: (b) join in .hall be a parfy unless suck action or proceedin

NOTE: The Trust Dead Act provides that the trustee harecnder must be either an ottorney, who is an active member of the Oregan -
or savings ond lcan ossociation Guthorized to do business under the laws of Oregen or the Unifed Siates, o title insuUTGnIE COMBLNY
praperty of this state, ifs sussidiaries, affiliates, cgents of branches, the United Stotes of any ogency thereof, or Gn €3LrOW agent licensed
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The grantor covenants and agress to and with the neneficiary and those claiming under himt, ¢hat ke is [aw-
- seized in fee simple of said described real property and has @ valid, ur;er:cumbered ¢itle thereto

except none

that he will warrant anc forever defend the same against all persons whomsoever.

The grantor warrants that she proceeds of the loan re;.’esented by the sbove described note and this trust deed
(a)* primarily ior_lzranror's personal, family or household purposes (ses Important Notice below b .,
CEnR RIS X AHNTEEAEIEE :Mm:—xxﬁs&%»%ﬁ& 2: Ses.

This deed applies to, inures to the penetit of and binds all parties herelo, their heirs, legatees, devisees, administrators. executors.
personal representatives, SUCCESSOrS and assigns. The term beneticiary the holder and owner. including pledgee; of the contract
secured herzhy, whether or not named as & beneficiary herein. In construing this deed and whenever the context sO requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his h?/p, the day and year first above writter

[

* JJAPORTANT NOTICE: Delete, by lining ouh whichever warranty {a) of {b) is
not applicuble; i warronty {a) is applicoble and the beneficiary is @ craditer
as such word is deiined in the Truth-in-lending Act =nd Regulation Z, the
baneficiary BAUST comply with the Aci and Regulation by moking required
disclosuras; for this purpose use Stavens-Mless Form Mo. 1319, eF equivelant.
1§ compliance vrith the Act is not required, disregard this notice.
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Yo be vied only when chilgations hove Been poid.

TO: . B . -~ e ..., Trustee

The undsrsigned is the legal ewner and holder of all indebtedness secured by the foregoing trusi deed. All sums secured DY said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any suflis awing to you wunder the 1erms of
said frust deed oOf puratant io statute, {0 cancel all evidences ot indebtedness sscured BY said trust deed (which are delivercd to yo¥
herewitit togather swith said trust deed) and 2 FROONVEY, withou? warranty, o the parties designated by the terms of said trust deed the

estate oW held Dy you under the sams. Riail roconveyancs and docamunis to

DATED: RIS N ™

Do not ladas I destray this Trest Decd OR THE NGTE which it sacurst. poth must Be deliverec 12 (he trustee fer concelictien Lefstg rREEAVEYENTS will be medc.
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