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DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
| THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT. -

. The grantor is

THIS DEED OF TRUST ("Security Instrument") is made on FEBRUARY 19, 1662
=7

HOWARD J. BEARDSLEE AND MARSHA S. BEARDSLEE

("Borrower"). The trustee is U, S. BANK OF WASHINGTON, NATIONAL ASSOCIATION

("Trustee"). The beneficiary is  U.S, BANCORP MORTGAGE COMPANY
which is organized and existing under the Jaws of THE STATE OF OREGON . and whose
address is 501 SE HAWTHORNE BLVD, PORTLAND, OREGON 97214
("Lender"). Borrower owes Lender the principal sum of
EIGHT SIX THOUSAND SIXTY TWO DOLLARS AND NO/100--—====----- .
Dollars (U.S. S 86,062.00
~ date as this Security Instrument ("Note”h. which provides for

).

This debt is evidenced by Borrower's note dated the sam
monthly payments, with the full debt. if not paid carlier, duc and payable on MARCH 01, 2022

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note. with mterest. and all re
extensions and medifications of the Note; (b) the payment of all other sums. with interest, advanced under parag
protect the security of this Security Instrument: and (¢} the performance of Borrower’s covenants and agreements under
Security Instrument and the Note. For this purpose. Borrower irrevocably grants and conveys to Trustee. in trust. with power of
sale, the following described property located in KLAMATH County. Oregon:

TR

Lot 7 in Block 13 of TRACT NO. 1003, THIRD ADDITION TO MOYINA, according to
the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

Tax Account # 3809 036DB 01100

which has the address of 1225 Hilton Drive Klamath Falls {Street. CiyL
Oregon 97603 ("Property Address");
[Zip Code}
«)JAODIFIED FOR VA LOANS™
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TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements, appurienances, and
fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands. subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interests Prepayment and L.ate Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender. Borrower shall
Lender on the day monthly payments arc due under the Note. until the Note is paid fall, a sum ("Funds™ for: (@) vearl
and assessments which may attain priority over this Security Instrument as d lien on the Property (b) yearly teaschold pavimenis
or ground rents on the Properiy. if any: (<) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums.
if any: (o) yearly morigage {nsurance premiums. if any: and (I any sums payable by Borrower 1o Lender. in accordance with

ay jSe]

1aNeS

It
t
\

the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums, These itents are called "Escrow Ttems.”
Lender nay. at any timc. collect and hold Funds in an amount ot to exceed the aximum amount a lender for o federaliy
related mortgage foan may require for Rorrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time Lo time. 12 U.S.C. Section 2601 o seg. ("RESPA™. unless another law that applies to the Funds
sets a lesser amount. If so. Lender may. at any time. collect and hold Funds in an amount not t© exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose depusits are insurcd by a federal ageney. astrunientaiiiy. or enin
(including Lender. if Lender is such an institution) of in any Federal Home Loun Bank. Lender shail apply the Funds o pay the
Escrow Items. Lender may not charge Borrower {or holding and applying the Funds. annually analyzing the escrow account. of
veritying the Escrow Items. unkess Lender pays Berrower interest on the Funds and applicable law permits Lender to mahe such
a charge. However. Lender may require Borrower to pay a one-time charge for an independent real estate tax eparting ~emvise
used by Lender in connection with this loan. unless applicable taw provides otherwise. Unless an agreement i munde o
applicable law equires interest to be paid. Lender shall not be required to pay Borrowcer any interest or carnings on the Funds.

Borrower and Lender may agree in writing, however. that interest shall be paid on the Funds. Lender shail give to Borrower.
without charge. an annual accounting of the Funds. showing credits and debits to the Funds and the purminse for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Seourity [rstrument.

1f the Funds held by Lender exceed the amounts permitted to be held by applicabie law. Lender shall accountio Borrowar
for the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at umy
time is not sutticient to pay the Escrow Items when due. ender may so notify Borrower in writing. and. in such case Baorrower
shall pay to Lender the amount necessary o make up the deficiency. Rorrower shall make up the deficiency i no more than
twelve monthly payments. at Lender’s sole diseretion.

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall aequire or selt the Property . Lender. prior to the avquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or aale as g credit against the sums secured by
this Security Instrument.

3. Application of Pavments. Unless applicable Taw provides otherwise, atl puyments received by Leader under paragraphs
{ and 2 shall be applied: first. to any prepayment charges duc under the Note: sccond. to amounts pa able under paragraph 2t
third. to interest duc: fourth. to principal due: and last. to any late charges due under the Note.

4. Charges: Liens. Borrowet Jhall pay all tases. assessments. charges. fines and impositions attributable to the Property
which may attain priofity over this Sceurity Instrument. and leaschold payments of grotnd rents, by Borrower shatl pay
these obligations in the mannet provided in paragraph 2. of it not paid in that manner. Borrower shall pa then on e directhy
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to He paid under this paragraph.
If Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

writing to the payment of the obligation cecured by the lien in a manner acceptable o Lender: (b contasts i good faith the
by. or defends against enforcement of the lien in. legal proceedings which in the Lender's opinie

Borrower shall promptly discharge any licn which has priority over this Security Instrument antoss Borrower: i) agrees i

enforcement of the lient or (¢ secures from the holder of the len an agreement satisfactory o Lender wating the bien o
this Sccurity Instrument. 1¢ Lender determines that any part of the Property is subject to a lien % hich attain priofity over
this Sccurity Instrument. Lender may give Borrower a aotice identilving the fien. Borrower shall catistv the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within tire term "extended coverage” and any other hazards. including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. 1f Borrower fails to maintain coverage desc above. Lender mav. at Lender's
option. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promntly give to Lender all receipes of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and

ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair o
Property damaged. if the restoration or repair is cconomically feusible and Lender's sceurity is not lessened. 1f the restoration or
regair is not economically feasible or Lender's security would be Iessened. the insurance proceeds shall be applicd o the sums
secured by this Security Instrument. whether or not then due. with any excess paid to Borrower. If Borrower shandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1 settle « cluim. then
Lender may collect the insurance proceeds. Lender may use the procceds to repair or restore the Property or to pay sums
secured by this Security Instrument. whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the accuisition.

6. Occupancy, Preservatisn, Maintenance and Protection of the Property: Borrower's Loan Application: Leaseholds.
Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one vear after
the daie of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unrcasonably withheld. or unless
extenuating circumstances ¢xist which are beyond Borrower's control. Borrower shall not destroy. damage or impair the
Property. allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default it any forfeiture
action or proceeding, whethzer civil or criminal. is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18. by causing the action or proceeding to be dismissed with a ruling
that. in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defauit if

i

Lender.

t
Borrower. during the loan application process. gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note. including. but not limited
to. represeniations concerning Borrower's occupancy of the Property as « principal residence. If this Security Instrument is on a
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title to the Propeny. the
leaschold and the fece title shall not nmierge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Preperty. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property fsuch as a
proceeding in bankruptcy, probate. for condemnation or forfeiture or to enfurce luws or regulations). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendesr’s rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and cntering on the Property to make repairs. Although Lender may take action vnder this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seccurity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender 1o Borrower reguesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect. a1 4 cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect. from an alternate morngage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mostgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in licu of morigage insurance. Loss reserve

Lo
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payticats may no longer be required, at the option of Lender, if mortgage insurance coverage (in

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtai

the premiums required to maintain mortgage insuranze in effect. or to provide a loss reserve. until the requirernent
insurance ends in accordance with any written agreement between Borrower and Leader or applicabh

9. Inspection. Lender or its agent may make reasonable entries upen and inspections of thwe Pn
Borrower notice at the time of or prior o an inspection specifying reasonuble catse for the inxpection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in conncction with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. are horeby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Seeurity Instrument.
whether or not then due. with any excess paid to Borrower. In the event of a partial wking of the Property in v hich the fair
market value of the Property immediately betore the taking is equal to or greater thar the amount of the sums secured by this
Security Instrument immediately betore the taking. unless Borrower and Lender otherwise agree in writing. the sums secured by
this Sceurity Instrumcnt shali be reduced by the amount of the proceeds multiplicd by the following fraction: () the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
market value of the Property immediately before the taking iv less than the amount of the sums sccurcd immediately betore
taking. unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides. the proceeds shall
be applicd to the sums sccured by this Sccurity Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condenmaor offers to make eén
award or settle z claim for damages. Borrower fails to respond to Lender within 30 davs after the date the notice is given.
Lender is authorized 1o cobllect and apply the proceeds. at its option. cither to restoration or repuir of the Property or to the sums
secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds Lo principal <hall net extend or
postpone the due date of the monthly payinents referred to in paragraphs 1 and 2 or change the amount of sach payiments.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for puyvment ar maodification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not operate 1o release the Hability of the original Borrower or Borrower’s suceessors in interest. Lender shall not be required to
commence procecdings against any suceessor in interest o refuse to extend thne for puyment or otherwise modify amortization
of the sums sceured by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shalt not be aw aiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agr
Sccurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signy this Security
Tnstrumient but does not exceute the Note: () is co-signing this Security Instrument only to mortgage. grant and comvey that
Borrower's interest in the Property under the terms of this Security Tnstrument: (b) is not personally obligated to pay the sums
sceured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend. modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Berrower’s consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sets maximum loun charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
Joan exceed the permitted limits. then: (@) any such loan charge shall be reduced by the amount necessany o reduce the charge
to the permitied limit: and (b) any sums already collected from Borrower which exceeded permitted Hmits will be retunded to
Borrower. Lender iy choose to make this refund by reducing the principai owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal. the reduction will be treated us a partial prepaymient without any
prepayment charge under the Note.

cements of this

14. Netices. Any notive to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing

it by first class mail unfess applicable law requires use of anothier method. The netice shall be divectad o the Prope:
or any other address Borrower designates by notice to Lender. Any notice to Lender shali :

Lender's address stated herein or any other address Lender designates by nutice to Borrower. Any noied providsd ronan this
Security Instrument shall be deemed to have been given w Borrower or Lender when given as proy ided in this paragraph.

1
be gnven by o

13. Governing Lav; Severability. This Security Instrument shall be governed by federal law und the iaw ot the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the Note
conflicts with applicable law. such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Sezurity Instrument and the Note are declare
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender's prior written consent. Lender may. at its option. require immediate payment in full of all sums secured by this
Sccurity Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excrcises this option. Lender shall give Borrower notice of acecleration. The notice shall provide a period of not
less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeni. If Borrower fails to pay these sums prior (o the expiration of this period. Lender may invoke any remedies
permitted by this Seccurity Instrunent without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cortain conditions. Borrower <hall have the right to have
enforeainent of this Security hstrument discontinued at any time prior to the carlier of: (@ 3 days or such other period as
applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (D) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration Fad oceurred: (b)
cures uny default of any other covenants or agreements: (€) pays all expenses incurred in enforcing this Security Instrument.
including. but not limited 10, reasonuble attorneys” fees: and {d) takes such action as Tender nu reasonably require o assure
that the lien of this Seeurity Instrument. Lender's rights in the Property and Borrower's obligation to pay the suns sectred by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration hud occurred. However. this right to retnstate shall
not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 4 partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
a5 the "Loan Servicer”) that collects monthly payiments due under the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will wtate the nume and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prescnce. usc. disposal. storage. or reledse ot
Hazardous Substances on or in the Property. Borrowcr shall not do. nor allow anyonc clse 1o do. anvthing affecting
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use.
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to pormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim. demand. lawsuit or other action by any
governmentii of regulatory agency of private party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actuzl knowledge. Il Borrower learns. or is notitied by any governmental or regulatory authority. that
any removat or other remediation of any Hazardous Substance affecting the Property is necessny. Borrower shall promptly take
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene. other flammable or toxic petroleum products. toNiC
pesticides and herbicides. volatile solvents. materials containing asbestos or formaldehyde. and radiozcetive materials, As used in
this paragraph 20, TEnvironmental Luw” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration foltowing Borrowet’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable faw provides otherwise). “The notice shall specify: (a) the default: (b) the action required to cure the default:
() a date, not less than 30 days from the date the notice is given to Borrower. by which the default must be cured: and
(d) that faiiure to cure the default on or befere the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or @y other
defense of Borrower to acceleration and sale. If the defanit is not cured on or hefore the date specitied in the notice.
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 1. including. but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale. Lender shall execute or cause Trustee to exccute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
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: quired DY applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
nidder at the time and place and under the terms designated in the notice of sale in one or more parceis and in any order
Trustee defermines. Trustee may postpone sale of all or any parcel of the Property by pubiic announcentent at the time
and place of any previousty scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant oOF warranty.
expressed oF smplied. The recitals in the Trustee's deed chall be prima facie evidence of the truth of the ctatements made
therein. Trustee shail apply the proceeds of the sale in the following order: (a) to all expenses of the sale. including. but
not limited 0. reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument: and (c) any
excess fo the person of persons jegally entitled to it.

93, Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender shall request Trustee 10
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt securcd by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without ¢charge to the person OF persons fegally
entitied to it Such person or persons shall pay any recordation costs.

23, Substitute Trustee, Lender may. from time to time, remove Trustee and appoint 2 guccessOT frustes 10 any Trustee
appointed hercunder. Without conveyance of the Property. the successor trustee shall succeed to all the title. power and duties
conterred upon Truste herein and by applicable law.

24, Attorneys’ Fees. As used in this Security Tnstrument and in the Note. “attorneys fees” shall include am altorneys’
fees awarded by an appellate court.

25. Riders t0 this Security Instrument, 1f onc of morc riders are exccuted by Borrower and recorded together with this
Security Instrument. the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) werc 2 part of this Security Instrument.
{Check applicable voxtes)

D Adjusmble Rate Rider D Condominium Rider ‘[:\ 1-4 Family Rider

D Graduated Paynient Rider D Planned Unit Development Rider D Riweekly Payment Rider

D Balloon Rider D Rate Improvcmcm Rider D Second Home Rider

@ VA, Rider C Other(s) {speeifyl

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Seeurity Instrument and

inany rider(s) executed by Borrower and recorded with it. . e

Witnesses: )
/ﬂf_,ﬂ(Scah

HOWARD J. BEARDSL Borrower
Social Security Number

ﬁ/zw ' . {Seald

MARSHA S. BEARDSLEE Borrowct
Social Security Number

(Seal) //
-Borrower SBorrowet

Social Security Number Social Security Number
STATE OF OREGON, Klamath County sst
On this Z2lst day of February .1892 . personally appearcd the above named

Howard J. Beardsleé€ and Marsha S- Beardslee e nmowledee
and acknow ledged

/4
v

Ll . ; — R . - - /_1:‘ V7
My Commission Expires: 5‘-» S J Before me‘-é% b}% o P
¥ - 7 Z /\f_..ii/ = (4

the foregoing instrument to be their volunary act and deed. /

s
ucttill S

Notary Publi hv/@rcg«m

(Official Scab) LT

S

CFFICIAL SEAL
R®DA L. gaud

RO
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vA GUARANTEED LOAN RIDER

(For use with ENMA/FHLMC uniform instruments for
Veterans Administration guaranteed loans)

THIS VA GUARANTEED LOAN RIDER is made this ————————— 19TH
M,__ 19 92 ,andis incorporated inte anc sh

———

[ —
amend and supplement a Mortgage, Deed of Trust or Deed to Secure Debi (herein “'security instrument’) dated

date herewith, given by the undersigned (herein “Barrower’’) to secure Borrower's Note 10

e

U.S. BANCORP MORTGAGE COMPARY

—

(herein “lender’) and sovering the Property described in the security instrument and located &t

LAMATH FALLS, OREGON 97603

1225 HILTON DRIVE, K
(PROPERTY ADDRESS)

VA GUARANTEED LOAN COVENANT. In addition to the covenants and agreements made in the security instru-

ment, Borrower and Lender further covenant and agree as follows:

1.

Federal Law Controliing.

If the indebtedness secured hereby be guaranteed 0Of insured under Title 38, United States Code. such Titie anc
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabiities of Bor-
rower and Lender. Any provisions of the security instrument or other instruments executed in connection with such
indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision for D2y
ment of any sum in connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant o Covenant 17 of the security instrument, are hereby amenc-
ed or negated to the extent necessary 10 conform such instruments to said Title or Regulaticns.

Acceleration.

This loan is immediately due and payable upon transfer of the property securing such loan 10 any transferee, uniess
the acceptability of the assumption of the lcan is established pursuant 1 section 1817A of chapter 37, title 38. United
States Code.

Funding Fee.

A fee equal 10 ona-half of one percent of ihe balance of this loan as of the date of transter of the propenty
payable atthe time of transfer to the loan holder or its authorized agent, as trustee for the Secretary of Veterans A .
if the assumer fails 10 DAYy this fee at the time of transfer, the fee shall constitute a&n additional debt 1o that zr2edy
secuied by this instrurent, shall bear interest at the rate herein provided, and, at the option of the payes gfome e
debiedness hereby secured or any transferee {hereof, shall be immediately due and payable This fee is autemak
waived if the assumer is exempt under the provisions of 38 USC 1829(b).

Processing_Charge.

Upon application for approval to allow assumption of this loan, 2 processing fee may he charged by the oan hoider

or its authorized agent for determining the credit worthiness of the assumer and subseqguently revising the holcer's
\whership records when an approved wrangfer is completed. The amount of this charge shall not exceed the max:

imumn estabiished by the Veteran's Administration for a loan to which section 1817A of chapter a7 title 38. United States

Code applies.

Indemnity_Liability.

If this obhgation is assumed, then the assumer herehy agrees 1o assume all the obligatiors of the Borrower under
the terms of the instruments creating and securing the joan, including the obligation of the Borrower 10 indemnify
the Veterans Adminisiration to the extent of any claim payment arising from the guaranty of insurance of the ingebtecness
created by this instrument.

N WITNESS WHEREQF. Borrower has exectited the VA Guaranteed Loan Rider.

STATE OF OREGON.
County of Klamath

Filed for record al reguest of:
vMountain Title Co. T
on this . 24th _ day of _ Feb, AD. ¥ 92
at 2320 ociock P M. and duly recorded
o Vol . M92  of Moxrgages Fage 33205
Evelyn Biehn _County Clerk

Pata)

By —{dlid e Y Borrower

Fee. $40.00




