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THIS TRUST DEED, made this, e i day of gt»?ve- NBER, 19 8L perween
—N-va : gd&ﬁou%ws . as Grantor,

ASPEN TITLE & ESCROW, INC., an GREGON CORPORATION gs Trustez, and FN REALTY SERVICES, INC., 2 CALIFORNIA
CORPORATION, TRUSTEE as Bencficiary.

WITNESSETH :

Grantor irrevocably granis, bargains, sells and conveys to trustee in frust, with power of sale, the property in KLAMATH
COUNTY, OREGON. described as:

Lot 26 in Block 5{&- of Tract 1184-Oregen Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page' 29 of Maps in the office of the County Recorder of said County.

fogether with all end singlar the tenements, fereditaments and appurtenences and gll other rghis thereunio belonging or in anywise now ar keresfter apperiaining, end the
rents. issues and profits thereof and all fix tures now or hereafter attached 10 or used in conncenon with said real estate. !U/a ——— e
. o, . - < ppp g . N - AR e R ——

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and peyrient of the sum of £/ ‘ o

i b A it i ) — - . . . .
S»"(%’ 2 -’"‘/DQ-S‘&M fim= s 27 ol Dollars. \vith interest thereon according to the terms of ¢ promissory note of ever: date herewith, payabic ro
P2
a1

: [ . . TR
beneficiary or order and made by grantor, the fina! Fayment of principal and interest hereof. if not sooner paid, to be due and payable L% =)

The dats of maiurity of tihe debt zecured by this instriunsn: is the daze, stated above, on which the Sfinal instaliment of said note becames due and pavabdle. In the event .
e within described property. or any part thereof, or any interest therein is sold, agreed to be sold, conveved. assigned or clierared by the grantor without firet heving
oblained the written consent or approval of the beneficiary, then, at tie beneficiary’s option, all odligations secured by this instruent, irrespective of the meturity dores
expressed therein, or Rerein, shall becone immediately due and payable. .

The above dascribed real property is not currently used for agricultural, timber o1 grazing parposes
To protect ths security of this trust deed, granior agrees. N

t. To protect, preszeve and maintain said property in good condition and repair; restriction therean. fc) join in any subordizalion or other cgreerent cffecting this
10t ta rertove or demolish any building or improvenment thereon: not 10 cormmit or deed or the tirn or churge therecf: (d) FECONVEY, Wiliout werrenty, il or ¢y pert of
permit any waste of said property. the property, The grantee in any reconveyence mcy de deseribed as the ‘person or

2 To complefe or restare prompily and in good and workmanlike manner any persons legally entitled thereto,” and the recitals therein of eny maztters or facts shell
building or improvemtent \ohich mg ¥ b¢ cunistructed, damuaged or destroyed thereon, be conciusive p.oof of the truthfulness thereof. Trustee's fees for erny of the services
and pay witen duc all cosis incurred thevefor. mentioned i this paragrapk shall be not less *han 35,

. Te comply with ail laws, ordinances. regulations, rovenants, condisions, and 10. Upon any Jejuuis by grentor hereunder, deneficicry mey @t eny time with
restrictions affecting said property. if the beneficiary so requests, 10 join in executing due notice, either in person, by agent or by a receiver 1o be eppoinsed by ¢ court. gnd
such fingneing sratemenis pursuant to the Uniform Conunercial Code as the benefici- without regarcd o the cdequacy of eny security for the indebtedness hereby secured,
ary may require and to pay for Jiling same in the proper pubdlic office or offices. as enter upon end take possecsion of s2d property or any part thereof, in irs cwn rame
vell as the cose of_ all lien searcties made by filing officers or searching cgerncies as Sue or otherwise collect the renfs, issues end Profits, including those pos: cue end
/may be deemed desirable by the beneficiary. unpaid, and apply the same, less costs and expenses of operarion and collezts

4. To provide and coalinuously mnaintain insurance on the buildings now or including reasonctle airorrey’s fees subject to paragrapk 7 hereof upor ery
Nereafter erected on the said premises against loss or camiage by fire and such other indebredness secured herebdy, in such order as beneficiary may determine.
fx%bmcﬁciary may from time 1o time require in an amount not less than °
3 - wrilien in commpanies accepiable 1o the
beneficiary with loss pajyable to the larter: all policies of insurance shail be delivered
fo tire beneficiary as soon as insured: i the grantor shall fail Sfor any reason 1o
procure any such insurance and to deliver said policies to the beneficiary ar least
ffteen days prior to the cxpiration of any policy 9j insurance now or hereafter
placed en xaid buildings. the beneficiary may procure the same gt grantor's expense.
The amount collected under any fire or other insurcrce policy niay be applied by
deneflciary upcn any indebtedress secured hereby and in such order as beneficizry
may deiermine, or ar opticn of beneficiary the entire amounrt so collected. or any
part thereof. may be released to grantor. Such application or reicase shall not cure or
watve any defauit or notice of default hereunder or mvalidate any act dune pursuant
1o such notice,

3. Tu keep said premises free from constructiun hens and to pay ull raxes,
assesspienis and orher charges that may be levied or dssessed upon or against said
properiy before any part of such raxes. assessinents and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary; should rtie
grantor fail to make payment of any taxes, assessments, insurance premiums, liens or frustee shall fix the nme cnd place of sale. give notice thereof o5 ther required by

other charges payable by grantor, either by direct payment or by providing o o F ! é e c -
beneficiary with funds wilk ‘whick 2 make such payvment, beneficiary inay, ar its %‘svéécgzsproned 10 foreclose ikis trust deed in the manner provided iz ORS, £6. 740

option, make payment thereof, and the amount so paid, with interest at the rate set PSR
forth in the note securec hereby, tugether with the obligations described in 13 Should the bencficiary
paragraphs 6 and 7 of this trust deed shall be added 1o and become g part of the debr
secured by this trust deed, withour waiver of any rights arising from breach efany of
the covenants hereof and for such payments, with interest as afuresaid, the property
fereinbzfore described, as well as the srantor, shall be bound to rhe same extent that
ihey are bound for the payment of the obligarion herein described, and el such
payments shall be immediately due and Payable withour notice, and the nenpayment
thercof shall, at the oprion of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of thus trust deed.,

6. To pay ail costs, fees and expenses of this trust fncluding the cost of title

44, The entering upon and taking possession of said property, fhe collcenion of
Such rents, issues and profits, or the proceeds of fire and other insurcrce policies or
compensation or awards for an taking or damege of the property, ané the
application or relecse therecy as aforesaid, shall not curé or waive any defoulr or
nofice of defeult hercunder or invalidzic cny act done pursuant 1o such nutice.

12. Upon default by grontor payment of any indebiedness secured hereby or
i kis performarce of zny agreement hereunder, the beneficiary may declare ail suoins
secured heredy immediarety due and payekle. In such zn event and if the ctuive
described real property is currently used for cgriculturcl, timber or grezing purposes.
the beneficiary may procecd to foreclose this truzi decd in equity, ef ¢ morigage in
the manner provided by law for mortzage joreclosures. Ho wever, if said real property
is not 50 currenily used. the beneficiary at his election may proceed te forecioss this
frust deed in equity asa 11origage or direct the trustee to.foreclose this truss deec by
advertiscrent ard sole. [n the l2tter event the berieficigry or the trustee shaii execute
and cause 10 be recorded hiis written notice of defoult and his election (o seli the said
described real Property 1o 32tisfy the obligarions secured hereby, whereupon the

elect 1o foreclose by advertisement cnd szie then
after defeult at cny time prior 1o five days before the dzte set by the trusice for ik
frustee’s sale, the grantor or other person so privileged by ORS §6. 7654, mey pay o
the beneficiary or his SUCCESSOrs in interest, respec tively, the entire amouns then due,
under the terms of the trust deed and the obligation securect thereby (inclucing eosts
and expenses actually incurred in enjoreing the terms of the obligation and tustee’s
and attomes’s fees nor exceeding $50 cach) other than suck portion of the principa!
as would 1s: then be dur kad no defeult vecurred, and thereby cure the default. in
which evant all foreclosure proceedings shall be dismissed by the trustee.

14, Otherwise, the ssle shall be held on the date and ¢t the tine end piace
search as well as the other casts and expenses of the trustee incurred in connection designated in the notice of sale. The [’“;”" may sell said properiy elther in ure
With this obligation, parcel or in sepcrate parcels and shall seli the parce! os parcels &1 guetion fo the

- o highest bedder for cash, payehle at the time of sale. Trustee shall Celiver 1o the

10 appear in and defend yny action or pruceeding puspartmg to affect the plrchaser its deed in form as required by law conveying the property so pid, bui
Security rights or poswers Of heneficiary or trustee, and any suir, acrion or without any covenent or warranty, express or implied. The recitcls in the deed of ey
groceeding in which the benzficiary or tristze may appedr, incliuding any suit for the matters of feet shell e ‘conciusive procf of the truthfulness thercof. Any persor.
foreclosure of this deed, to Py all costs and expenses, including ~vidence of title and excluding the trustee, but including the grantor and beneficiery, mey purchzse ot the
the beneficiary's or trustee's attorney's fees provided. however, in case the suit is sale. - -
oetween the grontor and the beneficiory or the trustee then the prevailing party shall 15, When trustee sells pursuant to the powers provided kerein, rruster shall
be entitled to the attorney's fees heréin described; the amount of ditornes’s fees apply the proceeds of sale to payment of (1) the expenses of scle, includisg rthe
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the compensarion of the frusiee and a recsonable charge by trustee Tattorney, (2) to the
appellate court if an appeal it taken. obligation secured by the trust deed, (3) tc all persons kaving recordec lisrns

i . wwbsequent (o the inferest of the trustee in the trust deed cr their interests mey
Itis mu!ually agreEd that. cpp:aqr " the order of their p{iun!y and (4} the surplus if cry, to the grantor or 1o

8. In the evenr thar any portion or all ©f said property shall be token under the 1S successor in interest entitled to such surplus
right of eminent domein or condemnation, beneficiary shall have the righe, if it so . For any reason permitied by law Semeficicry mey from ume to time crpoint
elects, to require thar all or any portion of the monies papable as compénsation for G SUCCEIROr OF SUCCESTIrS 0 ony trusice mzmed RETTIM P L0 CRy Successor trustee
Such taking, which are in excess of the amounr required 10 pay ot recsonghle Costs cppGnred hereunder, Upan sic TSN mIment Ind without ;-om-:y‘m“ 10 the
expenses and stiorney’s fees nécessardy paid or incurred by STSAICr it SNCA puevesgor trusiee, the latter b2 aeroed wirk 2l fiile, powers end dunies conferred
proceedings, shall be puid fo beneficiary and applied by it Sirst upornt any resronadie Hpon Eny fruslee Nercin nemied or erpmnied Keveunder, Eack such eppointment and
costs and expenser and attornes's fees, both in the trigl and cppelate courts Rubstpunion sagll d¢ mads Sy weitten IRSrUImERt executed by beneficiary, containing
nevessarily paid or incurrcd by benefictary n such roceedings, and rthe taflamnce CrenCe 1o this rrust deed and oty place of record, which, witen recorded in the
dpplisd upan the (ndebtedness secured hereby. and grantor agrees. a3t its own office of the County Cierk or Recorder o the county or cousties in which the

10 fake such sctions omd execute such instruments as shalt be necessary in property is situated, shall be conciusive procf of proper cppointment of the successer
5 SUCH compensation, prompily upon beneficlary's request. rustee,

9. Ar any time and from time to time upon writien request of beneficiary, 17, Trustee accepts this trust when this deed, duly executed and acknowledged
payment of its fees and preseatation of this deed and the note Jor endorsemens fin i made a public record as provided by law, Trustee ix not obligated 13 rotify eny
case of full reconveyance, for cancellazion), without affecting the liability of any party hereto of pending sale wnder any other deed of trust or of any sction or
person for the payment of the indebtedness, trustee may faj consent to the making proceeding in which grantor, beneficiary or trustee shall be ¢ party untess such cetion
of any map or plat of said property: (b) join in granting any easernent or creating any or proceecing is brought by trus:ee,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, thar ke is lewfully seized ir: fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Aci piovides that the trustee hereurder must be either an atterney, whs is an ective member of the Cregon State Ber, a bznk, trust compary
or savings and loan asscciation authorized to do business under the laws of Cregon ¢r the United Statcy, a title insirance campany evthorized fo insure title 1o real
property of this state, its subsidiaries, affiliates, agents or branches, or the Unired States o7 say agenly therect.
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and that he will warrant and forever defend the same against all persors whomsoever. T

3799

The grantor warrants that the proceceds of the loan represented by the above described note and this frust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b) for an crganization, of (even if grantor is a natural persoh) are lor business or commercial purposes other than egricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, admi
tors, personal representatives, 5uccessors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract sscured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the dayv and year first above written.

You have the option to cancel your contract or agresment of sale by notice to the scller until midnight of the seventh dzy following the
signing of the contract or agreement.

refors, exelu-

If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration.
U.S. Department of Housing and Urban Development, in advance of your signing the contrzct or agreement, this contract o agreement may
be revoked at your option for two years from the date of signing. /

* MPORTANT NOTICE: Deiete, by lining ou, whichever warranty {a} or {b) it
not applicable; if warranty {a} is applicable and the beneficiary is o creditor
or such word .is defined in the Truth-in-lending Act and Regulotion Z, the
beneficiary MUST comply with the Act and Rogulatien by making required
disclosures. {f complionce with the Act not required, disregard this notice.

{1t the signor of the abave is a corporatien,
usa the form of acknowledgman! oppoiite.)
{ORS 93.450)

g

STATE OF W& ) STATE OF _______, County of . )ss.
Coulnt)( of W(M']m* R %ss. , 19 . )

{jcf'f)bf\f ‘é i 19 g1 . Personally appeared and

o . who, being duly sworn,
each for himself and not one for the other, did sav that the former is the

/Personall_y,‘ appeared the above named
Fulian B Buvouahs

and aclnowledged the foregoing instru-

president and that the latter is the

secretary of

ment to be ?156 . voluntary act and deed. .
. & corporation,

and that the seal affixed to the foregoing instrument is the corporate szal
of said corporation and that said instrument was signed and sealed ir. be-
half of said corporation by authority of its board of directors; and each of

Before me:

(OFFICIAL /(4 T4/ W H p Soed omid i ol ‘ 7o
s SEAL) k ?ft/d ) | /é;(/ them a;:[x;g::i:eeed caid instrument to be its voluntary act and deed.
Notary Public for _é AL ¥ 7 (OFFICIAL
My commission expires: ‘5/i#l'}5’ th;r};.Puin{: for SEAL)
payaa Ci;iﬁ%}gc :)‘9’73 My comimnission expi
£ SETH &, STEILBES

SETH G 8 BE
RY PUBLIC - OREG
ArEIMIASION KON
T TORTRR LY EXFIROS Tty 14, 0 ¢y
A o o P R REQUEST FOR FULL RECONVEYANCE

To be used only \whan caligstiens have bsen poid.

TO: . VPP i eiii s Trusteo

Tho undersigned is the legdal owner and holger of all indebtedness secured by tho foregoing trust ceud. All sums secured by said
trust deed have been fully paid and satisfied. You hereby ars directed, on payment to you of eny sums owing to you under the torms of
= said trusé deed or pursuant to statute. *n cancel all evidesices of indebtedness sccured by said trust deed (whick are delivered fo you
' herewith together with said trust deed) and to reconvey, without warranty, to the parties desigrnated by the terms of said trust desd the

estate now held by you under the same. Mail reconveyance and documents $0 ... s T

DATED: i e [T RUPTTID £ SRS e et e ST, e {

............................................................. . . 3

Bensficiary ]

Do nof losa or destray this Trust Dasd OR THE NOTE which it secures. Both must be delivered to the trustes for canceliction befate rsconveyence wili be muds.

TRUST DEED STATE OF OREGON

SS.
County of  Klamath. j}

I certify that the within instru-
ment was reccived for record or the
24th day of Feb. ..., 18692
at 3:40 oclock p M., and recorded
Granter in book M2 on page 3758
SPACE RESERVED or as filefreel number 41383

con Record of Mortgages ¢ said Coun
1 RECORDER'S USE Wztr;;s my Aeng cng

County affixed.

Bensficiary

AFTER RECCRDING RETURN TO

‘é N £sS Jinarerdl. corp .~ Evelyn Biebm

rd Slouto
j}g X Eagr #\ U«’vd"w«g%/\ Q00 County. Glerk. .

M ONRUSC-ta0 ) MﬂLé Qr0/ (&13.‘_5};1'{ By o teacs § i laar e naltiiy Deputy

Fee $15.00




