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TRUST DEED ' Valmao Pee

e g ﬁ“‘/‘%‘*}' it 19 %4 , between
/ ED, made 1ais == day of £X . T B T T,
B T S o e T

& & ESCRO - E ) a ¥ A
ASPEN TITLE & ESCROW, INC., an OREGON COﬁPQRATiON 85 Trustee, and FN REALTY SERVICES, INC,, 2 CALIFORKIA

CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH: -
j ; erry in KEAMATH
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLA E

COUNTY, OREGON, described as:

i ition a5 e filed on November &,
tot ¢ in Block 3(]; of Tract 1184-Oregon Shores-Unit 2-1st Additien as shown on the map filed on Novembe

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

5. ond the

e tenern: hereditapienis and a, r . i ki

her with all and singdlar the tenviments, % [ ptiver nghs diereanty belong: - et

:357! 'f‘n;:’: and projits thercof and cll fixtures now or hereafter aitached 1o or used in conncction with saiy ' re G TPy '—'s""ff Q/N S
: ¢l

F THE PURPOSE OF SECUR PERFORMANCE of cach egreement of grantor heremn contzined und payment of the sum o
J ‘RIN FORMANCE of cach egreement of o frerel,
JO‘ S YN DAy raw-"l Sl Dollars, with interest thereon gccording 1o the terms of o promissory note of even date herewith. paveble 1o
2 lars, wit sl there .
251 or a nade antor 1 Frea 5 h Y o sid . , bl E M _é. bl ;z@f‘f ]
erieficigry or ondor and made by grantor, the final pavment of principal and interest hereof. if not sconer psid, 1o be Jue and paycble

frves . £ y s due end parc in the event
; . chich the fimal insialinent of said note become. < et
cturity o) o g by this instruntent is e date, stated above, on w ¢ I aliena by the grantor withowu: first hieving
The daie of maturity of the debt secvired by 1 AL interest tlierein is sold. agreed (o be sald. conveyed, asugned or alienated Y retpiie of fie maturity Cates
the within described properiy, or any sark thereof. Dr‘an;} h[ ! the beneficiary's option, all abligations secured by fhiis instruntent, irrespecti
abtained the written consent or approvel of the beneficiary, e, e e bene
expressed therein, or Lierein, shall become immediately due and payable.
i i ing purposcs
The above described real property is not vurrently used for agricuftural, timber or grazing purp
To protect the security of thes triint deed, granior agrees. . "
g i 7y in good condition and repair. ! ! " : (@) reconvey, without warranty, ali or
1. To prorect, preserve and /mainiain said proper. ’ deed or the lien or charge thereof: | A e
not 1o remove or demolish any building or improvement thereon: not to commit or r:e property. The gronzee in an recanve}‘cnttl mﬁi e described f‘x :Cz
4 g A k “ and th iz feny mafters or fac
Fmitany waste of said property. ; ; : s legally entidled thercto,” and the recitals therein of cny i e sericnT
Pe To/camplﬂC or restore promptiy and in SOM;M Mgkm;:.lrlr':; ':5';7:(4‘-’”‘32 g:rZZZZIuﬁ\ve'pervzf of tihe truthfulness thereof. Trustee's fees for ery of the services
o - 3 ! e 3 or 2 i : 6 . x a
building or improvement which e st red. damage 4 mentioned in rht*,p:f%?"b“"*‘,{%‘*fvg?ﬁff%ﬂa‘é‘r—sgsw%~v muy Gt any cme with
D W, ? efur. . A FE T P e e . > 1 2
and pay when due all costs incurre: 16 Fiis Unifguiions covensnts, conditions.. iy sl LA 11 peron, by ageat or by a receiver 10 be appointed by @ cours, cnd
such financing statéments pursuant 1o tiiz Uniform Commiercial ¢ ode as the benefict. without regard to the adequacy of any security Jor the indebrecness hercby secured,
ary may require and to pay for filing same in the proper public o/ﬁcg or offices, as enter upon gnd take possession of mid property or any part thereof, 17 its own reme
lel gi (;iere 't:;rdnf alé’hqn zj'zrghw /r_nau‘e by filing officers or searching agencies as sue or otherwise collect the renss, issues end profits, including those part due end
nay e csirable by the beneficizry. unpaid, end apply the 3ame, less costs cnd expenses of o crélion and coliection,
. To provide and continuously muntam insurance on e duildings now or in p, di) re, 24 o artorney’s fees subject pr‘u paraé’mpph 7 hkercof upon eny
Niereafter erected on the Iaid premises against ioss or damage by fire and such other indebredne:s secured hereby, in such order as beneficiary may determine,
hazards as the beueficiary may from time (o fime require in an amount not less thgn
3 o - wrilten in compenies coceprable to the
— T ! ¢ 11
beneficiary with loss payabdle to the latter: clf policies of insurance shail be delivered -
fo the beneficiary as soan as tnsured: if the grantor shall Jail for any reaton 1o
Procure any such insurance and fo deliver said policies to the beneficlary ar leazt il aibs " i il # k
fifteen days prior to the expiration of any policy of insurance now or heregfrer n.pp!l.al:og or I”L“”'_ 'g"‘af,“{.""&o"”“"v shall na: cure or waive eny defoulr or
Flaced on'said buildings, tite densficiary may procure the same at 87anior’s expense. '7""‘2" 0/;/ efault "7“” €r or inval, afe any act dun.c puriucni ro such ronce.
The amount coliecied under any fire or oiher insurance policy may be applied by ) "1 - JUpon defoult by grantor in p‘)”"’.‘é of i ‘"d”’.'d",‘“_“““".“ hereby or
beneficiary upon any indebredriess Secured hereby and in such order as beneficiary o gt!fo'.‘fgc’an of any agr::;mtntitcreu_l: er, f,’t be’;,'ﬁ“'”) may deciare ati sums
may detcrmine, or a5 option of beneficiary the entire amouny so collected, or any ‘Z,C“:"Tbtd""‘,) {mmediately “‘I and g"‘ “r""". "'I"‘l‘f_l ar ;"’,”o"“”f_ i e cbove
part thereof, may be released 1o grantor, Such application or release shail not cure or Ficribed recl properry i3 currently ise al' egricultural, rimber T ErSRing purposes,
waive any default or notice of default hereundes or invalidate any act done pursuant the bencficiary may proceed o foreclose thiis frust deed in equity, as ¢ mortgege in
1o such notice ‘ the manner provided by law for mortgage foreciosures. However, if said rect properey
. Tou keep said premises free from consrruction liens gnd to pay all taxes, s "O'dmd“‘: atly ',‘nd' {he éf"tﬁcxa‘ryc: h,‘: election majv pm’cced"l;o lo,u“::)”.;":‘.s
asessments and other charges that may be levied or assessed upon or against said frust geed in "ql‘”}“[ﬂ'ﬂ '-m""..ﬂé'e or uf—’“‘h’ 18 lm-\;ﬂf fo-foreclose “his frust deed by
property before uny part of such taxes. cisessments amd other charges become pass ad;enm '"””b""d Ry 3 é";’ e latter eveat the Z‘"‘;‘“”)‘; ‘;’. 'hf ’”’f“f shall execure
due or delinquent and prompily deliver receipts therefor to beneficiary; should the g’;ﬁ;‘z‘;‘;’ ::_, ep’rf);‘:.r”; ,:‘;:,’gf";g“;;'ﬁénsz; ;p;:rfd':hcc::t;;n-;l?ei{e‘n'ii ::‘ii:'
rantor fail to make payment of any taxes. assessments ansurance premiums, liens or e : sy f o g y TR
grantor fa ke pay, S ars € ‘ s & lie frustee sholl fix the time and place of sale, give notice thereof as then required by
law, and proceed 10 foreclose this trust deed in the manner provided 1 ORS: &6, T80

: : Tnvwise naw o heresfter cppes
atenences and Sii otiier rights tiercunto belongig or in anywise now or keresfier cp
cpittens

shell

The entering upon end taking possession of s3id pruperty, the colleciion of
Such rents issues and profits, or the procecds of fire and urher insurance policies or
compensation or cward: for any faking or demage of property. ond the

other charges payable by gramtor, either by direct payment or by providing
beneficiary with funds with whick 2 make such payment, beneficiary may. ar its $6. 795
option, make paymens thereof. and the amount so paid. witlt interest at the rate set 0 86. 75 how!
forth in the note zecured fereby, together with the obligations deseribed in 13 Shou!d the
paragraphs 6 and 7 of this trust deed sinail be added 10 and become q part of the deby
Secured by this trust deed. without waner of any rights arising from dreach of any of
the covenanis hereof and Sor such payments, with interest as aforesaid, the propesty
hersinbefore described, as well as the grantor, shatl be bound to the same extent thar
they are bound Jfor the payment of the obligation herein described, and all such
payments shall be immediu iely due and payable withour notice, and the nonpayment
rthereof shall, at the aprion of the beneficiary, render all sums secured by this trust 4 !
deed immediately due and payaple grd r{m:mu:e a breach of this truge Jcévd. which event aif foreclosure proceedings shall be dismissed oy ‘.m" frusiee. .,

6. To pay all casts, fees and expenses of this reust including the cost of iitie o4 Otherwise, the on the dare and ar the wune cne pizee

earcit well th sther 15 and expenses of the trustee in, urred in connectio reted in the nou . TF :ru..rrc: msy sell soid properey rer in one
search as well as the cther costs and ¥ P s of the trustee incurred [l ection parcel or in separare parects an s e - it o S property eitrer i ime

wHth this obligation. N highest bidder for cash, payable ar the time of sale. Trustee shall deliver 1o The
To appear 1 ang defend any acuon or proceeding pacnartiig 1o affect rire purchaser its deed in form oz required by law conveying the praperty 1o sold. hut
fecusity MRIS or powers Of henaficiary e teustes s iy el adrion ar YATHOUS Gity COVERENT OF Warranty, expresi or implicd Tas recitals n che doed of aiy
proceeding in which the beneficiary or truss SY appedr, including uny suit for the matters of facr shall Le cenclusive proof of the truthfulness theresf. Any PCreun,
Joreclosure of this deed, to pay all COsts and experses, including vidende of Htr ang excluding the trustee, Lur tacluding the giontor and beneficwry, rmay purchase ar the
ine beneficiary's or trustee’s attorney’s fees provided, however, case the suit is sale.
between the granior iary 1 15, When trusie tricsice shall
1 4 ¥ ¢ apply the proceeds 7 ) A . dncluding the
mentioned in this pa. fs compensation of the frustee and g reasonsble cherge by trusite S aticrney, (2; (o the
appellaie courr if an appeal is taken. obligation secured by the trust deed, (3] 10 all perscrs hoving recorded fiens
;. . AP subsequent to the inferest o Ihe frustee in the trust deed ¢S their nrevests may
Itis mumally agreed that. ~ nppea‘z in the oraer of their p{-.cnry end (&} the surplus T eny. 10 the grantor or o
8. In the event that un yoporton or all of sad property shall be token under the his successor in interess enti od [0 sk surpli
r@At of eminent domain or condemnation, beneficiary shall have the right, if it so 16. For any recsun peraiiteed &5 fxw [, e roomr
elects, to require thar all or sny partion of the monies payable ar compensation Jor 4 SUSCESIOr OF Succetsors o v truster . v ,»y'm-h.g
Such taking, which are in excess of the amicunt required to pay all reasonable cotrs. cppointed hereunder, Upos: ssich CPROtAImEnL Ind withou! converance 1o the
expenses and artormey's feet necessarily paid or incurred by granror in such SUCCEISOr Irusice, the latter Siall be vested with odl tizte. powers crd &,
proceedings, shall 2z paid ro beneficiary and appiied by it first upon any reasonable upon any trustce herein named or appointed hereunder. Each: sueh eppo
costs and expenses gnd ditorney’s fees, both in the rral and appelate courts, (ution shell be rmade by wrirten instrument execured by beneficizry, curtein
v paid or incurred by ‘beneficiary in such proccedings, and the balance reference 1o this trust deed and ity plece of record, which, whien recorded n
applied upon the indebredness secured fereby: and grantor agrees, at its own office of the Ceunty Clerk or Recorder of che county or counties in which the
expense, 1o fake such actions and execute such instruments as shail be necessary in Property is situcted, shell be conclusive proof of proper Cppotmert of the siciersor
obdtaining such compensarion, prompily upon peneficiary's request.
9. Ar any time and Jrom fime 1o time upon written request of beneficiasy, Trutize accepts this trus: when this ceed, duly execured gnd ccknowisdged
payment of its fees and presentation of this deed and the note for endorsertent jin L& made 3 pudlic record os provided by [aw, Truster is nor obigated 1o n.
case of full reconveyance, for cancellation). without affecting the lickility of any party hereto of pending sale urcer any orker deed of trust or of e
persort for the payment of the indebtedness, trustee may {aj consent 1o the making proceeding in wiich grantor, beneficicry or truziee sheil be ¢ Farty uriees su,
of any map cr plat of said property. (b) 1Cin :n granting any carement or creat, ng any or proceeding is drought by trustee,

beneficiary elect to Jfurecicse by advertiserment end szic thern
after default at cny time prior 1o five days before rre date set by the tiustee Jor the
frustee's ssle, the grancor or other pérson su privileged by QRS §6. 760, may pay e
the beneficicry or his IUCCESSOrs in interest, respecri vely, the entize cmount tiien .
under the terms of the trust deed and the obligativn secured thereby lincluding costs
and expenses actuaily incurred in enfarcing the terns of the obligation and trustee s
wnd attornev's fees not exceed; % Such partion of the principe!
as would not then be due had no y . cnd theceby cure the defeult, n

The grantor covenants and agrees to and with the beneficiary and those claiming under him, thar he is lawfielly seized in fee
simple of said described regl property and has a velid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that ‘h*", frustee herecrnder must be cither an attorney, who is an active member of ¢ ¢ Oregon State Bgr, a bank, troar com,
or savings and loan association authorized to do business under the laws of Qregon or the United States, a title insurence compeny suthoerized 1o insore ftle
property of this state, irs subsidiaries, sifiliates, agents or branches, or the United States or any sgency thereof.

7503 - O&00(p




- T
and that he will warrant and forever defend the same against all personis whomsoever. gfﬁ*?gz

The grantor warrants that the proceeds of tie loan represented by the above described mote and this trust deed are:

(a)* primarily for granior's personal, family, household or agricultural purposes (ses Important Notice helow },

(b) for &n organization, of (even if grantor is a natural persok) are for business of commercial purposes other then egricultursl
purEeses.

This Gocd applies to, inures o the benetit of and binds ail parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal reprosentatives, successors and assigns. The term beneficiary shall mean the holder and cwner. inctuding pledgee. of the
contract secured hereby, whetber or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

e &

IN WITINESS WHEREOF, said grantor has hereunto set his hand the day and year first above weitten.

You have the option o cancel your contract or agreement of sale by notice to the selter until midnight of the seventh day following the
signing of the contrast or agreement.

If you did not receive a Property Report prepared pursuant to the rules and regufations of the Office of Interstate Land Sales Registration.
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract of agreement may

|

~2”Q (e A7

)
Pl gon. 1. dynidedd

be revoked at your cption for two years from the date of signing.

net applicable; if warrenty {a) i3 applicable and the koneficiary is = credirer
or such word is defined in the Trethein-lending Act and Rogulation Z, the
penaficiary MUST comply with the Act end Regulaticn by making required

disclosures. If somplianes with the Act not required, disregerd ¢his notice.

(.
PRES—— ;
* |MPGRTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} i

{if 1he signer of the gveva is o corporation,
yse the form of acknowladgment oprosite.}
{ORS §3.453]
STATE OF __gzi‘ﬁ{l_____ STATE OF — , County of
7
County of ﬁ&m&, : . 19
2N avia 19 41 . Personally appeeared and
Personally appeaged the above named FLDR ?‘ b tor hi it and tor the other, did “"L[-_‘O»rbi-‘nit duly sworn,
eac or himself and not one (o e er, cay that the former is th
SAWVDAD é"i PCLAGIA M. SANIDAD e for the e e s s e e

. . president and th
and acknow..dged the loregoing instru-

)
Yss.
)

secretary of

ment to ke - A voluntary act and deed.

R PR . and that the seal afiixed to the foregoing instrument is the
. Belore :me; of said corporation and that said instrument was signed and
iy : 4 hali of said corporation by authority of its board «f direciors:
- . 3 forit i ! s
(GFFICIAL / ; o : X

""“"”\\ 7 them acknowledged said instrument fo o€ ns voluntary
SEAL) Belfore me:

X (OFFICIAL
1554 Notary Public for — o SEAL}

spiress [ D -4 - cf. My commission expires:

e e Tt

SQUEST FOR FULL RECONVEYANCE

Jo be used only when chligations hove bean paid.

TO:

and holder of &il indebtedness cecured by thz foregoing trust Zead. All sums :::-::::: tb; ‘
i ¥ faé I -ou under the terms ol

srust dead have been ifully paid and satisfied. You hereby aié directed, on payment fo you o!_any .‘.:‘m; ozx?‘g':;ou:rdcﬁvcrﬁ e

‘“fi tm;‘ d‘t;‘d or pursuart to statute. '7 cancel all evidences of indebtedness secured by said trust deec wi

said frust des d ¢ .

i signa . serms of ssid trust deed thz
horewith together with said trust deed) and fo reconvey, without warranty, to the partics designated by ths ferms © id tru
. , ] e P .- . -

sstate now held by you under the same. Mail reconveyance and decuments to

The undersigned is :he legal owner

DATED:
Bme'néﬁcicryv

srad to the frustee for conccliction tefere reconveycnce wllf be mode.

STATE OF OREGON ‘5
S8,

?

|

nstru-
5 ihe

Do not losa er desiroy shis Trust Deed ©g THE HOTE whlch 17 socuiss. Both must be daliv

County of Klamath.

7 cortify that the within 1
meni wes received for record ©
24¢h  dey of Feb. L9 9
at 3:40 o'clock PIAL. and rc_chf:lc»
in book Mg on pcge 3/61
or as file/reel number 41385
Recard of Mortgages of said Cou
- <

Witness my hgna and

County affixeg.
Bensficiary

AFTER RECORDING BETURN TO

B y@ Oolditad .z%" lcide '-‘-’-4"5;‘9‘- wDeputy




