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:Iﬂis TRUST QEED, made this 2 day of ,é,i\, S F 19 8¢ berween
- . - Y - ’ ’ ecrn
ASP.:;\ ‘@S 2L TER S ™ AA0md NCRoson Wmgsep st iz as e e gurmee STNED T
TITLE & ESCROW, INC., an OREGON CORPORATION e, end FN RE o 5 ING U 1A
ASPENTITLE & ESCROW. INC, an OREG TION as Trusfes, and FN REALTY SERVICES, INC., s CALIFORNIA;

WITNESSETH:
Grantor irrevocably grants, bargains, se : -5 ; ; .
Hrero grands, gains, sclls and convevs to trustee in trust, with power of s f ‘ Tl
AN g . e ) ; X ; sale. the p Fev i R
COUNTY, OREGON. described as: o he properi in KLAMATH

Lic— . s i
Lot ) % in Bleck & f§ of T.saci 1184-Orepon Shores-Unit 2-1st Additien as shewn on the map filed on Kavember §,
1978 in Velume 21, Page 20 of Maps in the office of the County Recorder of said County.

together with all and singular the tenvrients hereditanionts and appurtenances and or rigit reunto belonging of in enyiese now or keresfter appertainng. and goe
h $ & cnances and cli wther rights thereunte 5 P, 5.

: Pl ! 1 gorin CLSE B o f1 &
rents, issues and profits thereof and all fixtures now or hereafter attached o or used in connection wilil said reci esiate P ’

FOR THE PURPOSE OF SECURING PERFORMANCE of cacit agrecment of grantor herein conzained and payme:it of the st

. paycble to

- -

Lt be due and payzble

beneficiary or order and made by granior, the final payment of principal and interest hereof, if not sooner p
meTfﬁ}ﬁﬂl?(j:ézt:glgr;g;u{r;he :}i:.'z}t'srcuwd ,bv this fnsfriment is the date, stated above, on which tie final insialbnent of said nore beoomes Jue ciid pzyeble iﬁ“‘:’#r cvent
: ' 5 4 nent | ave, 1 becormes due @id pryed e cvent

e within, described property, O S ST U0l o e Soprion. o bikaTions e et aoti e o the nosturiy dares
r ] ¥, . o fic. f % Oblivati ot L piis 1S PR FPRIN -

expressed therein, or erein, shall become immediately diue and pavatle. ofictary’s vption, all ubligations Sceured by this wisirument, irrespeetive Jf e mand

ity Jaics

The above described real propesty is not currently used for agriculiural, timber o1 grazing purposes
To protect the security vf this trust dred. grantor agrees

1. To protect, preserve and miaintuin s3id properiy
e . & o in gond condition and repair restriction there, ' :
¢ ! / i ) » f SN e o am oAy snhordindtion or eler g it effect, ih
;2’1"::)' ;(r-'mmgs;)c. :{anu&luh aru’hmldnu or intpravement tiereon. not fo coNun or deed or the lien or .'h;::}!'r thereof, ":v F; $ ey, ;’.v::h':u Z;f::?:"z:lr;’]“'mg ‘rM;
e e ontins ! 3 4 v, hoe 3 ¥, al gny part o,
" of ) N ) the property. The granfee o v reconveyance may I ) or
b“”dmrf(’"f{i:"pf; fLI:: 'ES’V‘,"iprOn-lpl.X ‘:md in gaud ;)m.l workmaniike manner any persons legally entirled thereto,” and the }e‘}ir:lx'r;xir:fr :;?E:t-mdff e o
g improverent which may be consiructed. damuged or destroyed thereon, be conclusive proaf of the truthfulness thereof. Tmrr“:‘r_f“e,»{(;::...;’.‘cr’x)ﬁ;)__fe:c;x’shall
! h A s s for any of the services

and}’;ay when due all costs incurred tharefor. i i thi
" To contply weth all taws, uidiaances, regyiad - ; mentioned in 1iis parsgraph shall be not less than £3
- ces, reQiilo s L ORARAL IS £ i 5 T N an 3.
S")ﬁ' % {lfﬂxt.@[%l.} - 10, Upon any Jdefault by grantor hereunder, beneficiary micy gt eny time with

ﬁf/"ﬂf fhy © VT B NQeeee”

restricrions affecting said property. if tire Bend]iCiary S0 requesis, Ic r

uch financinng statemenss pursuant to the Uniform Commerc Code as the benefici- without regard 10 the adequacy of any Securily JOT TRT { TOETITTTES

ary may require and 1o pay for filing samie In tie proper pu fice or offices. as enter upon and take possession of said preperty or any part thereof, in iis

well as the cost of all ifen searcites de by filing officers or searching agencies &s sue or viherwise collect the renis, issues and profits, wcluding those past due and
unpaid, end apply the same, less costs and expenses of operation and collection,

may be deemed desirable by the benejiciary.

4. To provide and continuousfy MLl surance on the tuddings Bow or including reasonable attorney’s fees subject 10 paregreph 7 hereof upon eny

hercafter erccted an tie said premuscs Jgainst Joss or damage by fire and such arher indebledness secured hereby, in such order as beneficisry may determing

nazards as the beneficiary may from Lt to pame require in anpnennt nol less thun

s L wegtten in companics aceeptable o the y N

Semaficiary wain Tost payable 1o the Latter, all policies of tnsuranye shall be deloered 11, Tie entenng upon and taking possession of sad prapery. the ¢ tieenon of

1o the béneficiary as scon as nswred. if he grantor shatl faid for any reason 1o such rents, issues and profits, ot fhic proceeds of fire and orher pisurance policies vt
y ; compensation or awards for any tahig or Jomage of the property. and tic

shall not cure ur woive ony defaulr vr

insurance and fo dzliver said policies 1o the bewefictary af teast applicati i rele thereof as aforesaid
Tifteen days prior to the expirativd of any pelicy of insurance now or hereafter pplica a; """I’ asc fhe '7 oy f e o ot 1 ,
placed on said buildings. the beneficiary may procire e Samie ST QraNtor's Cpense. '“)I‘ff, (’fL‘;!ﬂ“ _]'::;;“g“‘f’: ":",':‘r"“‘, ;u(; :x"r‘";“)j. in\[ {:::l;:;r’:ﬂu:’qn;;c‘x:’r,:5';::'cr\ "

he anioun S der any fire vr ofier surance polivy may be applied by s e ¥ oaran 2 N s o e .
The amaunt collecsed under any fi policy iy 4 ¥ in his performance of any agrecment hereunder, ihe heneficiary moy declare all suns

procure any such

beneficiary upon any indebfedness seci hereby and in such order as bene. ficiary .
muyrderegnwfe_ or a}r uption of beneficiary the entire amount so collected. {)r any Sjcu"fg ;“"(’;-" mme.muf‘y “'“_“,‘:"" ga"‘”’f‘: ’."Ir’"f’; an ‘;‘;’” “”d_f/ the "'i'f“
part thereof. may be reieased 10 granior Such applicaten or release sisalf nut cure or escribed red property is currentiy i8¢ r agricultural 1mber or grezing purpoIcs.
‘ave any default or notice of defaul! herewnder vor invalidate any cct done pursuani the bencficiary may procecd [o foreclose this trust deed in equily, as @ IMOTIRAzT 17
to such nolice. N t_he manner provided by law jor IOrIgage ]or;du.tures. However, said real properts
5. To keep said premises [ree from construcit o liens and to pay all axes is not 50 cz{rrcn!l- used, tiie beneficiary at his election may proceed to foreclsse thus
assessments and other charges that may be fevied or assessed upon or agamst said frust d.“"‘“" equity as g morigege or direct the trustee to-foreclose this frust deed by
property before any part Of Such 1ax25, JSSOSTHCAS nd other arges become past qdrem:cr:.em and sale. Inl.(he latter cvenvx-rhe beneficiar,s or the trusiee shall execuic
Gue or delinquent and promptly deliver receipts Hierefor o beneficiary: should the and cause 10 be recorded kis writien notice of defeils and hus election 10 sell the said
described real property to satisfy e abligations secured hereby, whiercupon the
then required by

grantor fail to niake payment of any axes 2SSCSSNICH LS, MISUrance premiums, liens vr pai n s '
i ; i ustee saan fix the fme end place of scle, give notice thereof

other charges payable by grantor cither Py duvet paymtent or by providing . 7. ' s -
bcneﬁciarygwil:f{mds with %vhi(',': vy amake suchl pavment, beneficiary may, at its l;io\vééa';l‘l”pmcred 1o foreciose this trust deed in the manner provided in ORSR6.740

t L and the anuooti s . with inrerest at the rate set PR Ak -

?f,’;;:"‘mma,’,‘; p:ﬁ;’;e'}i,cgf;;‘]‘cx;eb’ ‘;“.:; ‘ wili rI:e‘uhliga.'n;ru described Sm 13, Should the bencficiary elect (0 foreclose by advertiscment and sale then
;ﬁaragraphs & and 7 of this trust dred':"' “ b sdded 1o and beconie a part of the debt ajrer dg]Julr at any ume prior 1o five days before the cate set by the trusice for the
Lt and s of et e SPTIS, e, LS BL RED e e
cov her r such paymtents, wititintercst asa oresaid, the property 4 ! g . res g ien due.

thr covenants hereof and for such po) S Wit h % the propert, under the terms of the frust deed and the obligaticn sc.

hereinbefore described. as well as the grantor, shatl be bound fo the same extent that i - f A sl
they are bound for the payment af the obligation herein described, and all such and cxp:nxe:'uuuall) mc.‘u-rcdrm sévfururtg lhe_tcnns of the f_)blzga.mn and trusiee’s
payments shall be immediately due and payable without notice. and the nonpayment and attomey's fees not exceeding 50 f’ﬂ’l{ ‘_7”-" than fd’f": portion of the principal
Tthercof shall, at the option of the beneficiary, render all sums secured by this trust % would not then be dus had nc default occurred, and 1 'f"ll‘f’)‘ cure the default. in
e Y imediately due and payable and constitute a breach of this trust deed. wf"cg f"g“ ail :_‘;zrfd;?!wf Iprg;'{ﬁ;hggslmfdll he dt’:""‘jxc‘f h.\df e trusiee. o
6. To pay all costs, fees and expenses of this trust including the cusi of title . l \dth.ern;’.c, the "’n‘ e T," er '“""'1,’”' ‘I"' and at the {”'V‘h""“ piece
search as well as the other cosis and expenses of the trustec incurred in cosnection designated  in the notice ﬁ/ sale. "3” '“? f'f, ay ;f‘l said property cither in u:e
with this obligation. p(_mel or in separate p"‘zr.el:“md sha ':r I.r e parcel or parceis &t aucp(.)n to r;c
e ppear @ and defond any dction or procesading pusprtiig 1o affect e e L ety o5 required by fa O e operty 50 sold, bus
! > 1 cuinge pay | ! wrcha ¢ law g g 2, but
security rights ar powers of heneficiary or Irusice. amd oy osuit, action or Without any covenant or warranty, express or implicd. recitals in the deed of cny
proceeding in which the beneficiary o rustee NIoy appedr, i pading any suit for the matters of fact shall be ‘conclusive proof of the trutk fulness tiereof. Any person.
fureclosure of this decd. 1o pay all ¢ -xr.:_and expenses. melding ceidence of utle and excluding the trustee, but including the grantor and beiteficiary. may purchase e the
the beneficiary’s or trusice’s qfforncy o fees prowvided, however, o1 case the wael is sale.
15, when prustee sclls pursuant 1o the powers provided herein, trustee shall

berween the grantor and the beneficiary or the frusice then the presailing party siral!
be entitled 10 the attorney’s fees hercin described. the amount of attorney ‘s fees appiy the procceds of sale to paymant O,

mentioned in this paragraph 7 in all cases shall be pixed hy the trial court or by the compensation of the trustee and
appellate court if an appeal is taken. obligation secured by the trust deed, (3) to all persons having recorded liens
. N - subsequent 1o the interest of the trustec in the trust deed as their interesis moy
It is mutually egreed that. . appear in the order of their privrity end (4) the surplus. if any, to the grantor or 10
] In the evenl that any portiun I of said properiy shall be taken under the Ris successor in interest eanigded o such surplus
16. For any reason permitied by law beneficiary rigy from time (o fme appuint

right of eminens domalr or condempation, bencficiary shall have the right. o

elects. to require tha? sl o any portian of the mosies pavadl

such taking, witich are 1 cXCess af the gmouat regitired fo pIy alines SLERY

expenses and atrer N iy paid or incurred by granter i s Successor rrustee, the latier sticfl he ver
J applied by 1t first upon any reasonable upon any mustec herein named o 37

& SUCCESSr OF Fu Tessors fo o any trustee named herein
int :

oS compensali

appointed tereunder Loon sicht op;

LotemEio

procvedings. shall be paid ?

costs and expenses v o o Fees. hoth in the trial and appelits courfs, substitufion shall be made by wriltes -~ reu

necessarily paid ar inctirred 2 beneficeary in such proceedings, and the balance reference to this trust deed and s pizce of record. wiion, witen reconded in the

applied upon the indehrednoss secured hereby, and granfor agrees, ar its own office of the County Clerk or Recorder of the counlty or counlics i whacit the
shall be necessary (n property is situated, shatl be conclusive proof of proper appoinunent of the successor

xecute Such insfruments as
fefary’s request. trusgee.

expense. (o fake such actets 2nd €
17 Trustee accepts this trust wéen this deed, dui

ablgining Such contpensaiion, promptly upon benef:
9. At any time and from pme to time upon writien request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement {in és made a public rev
case of full reconveyance, for cancellation), without affecting the liability of any party lhereto of peading s2i under &n
serson for the pavsizat of the chiedness, trusice may [(a) consent to the making proceeding in whici granter hensficiary
of any map or piar of said property: (b} join in granting cny easement or creating any or proceeding &£ brought by trustee.

The grantor covenants and Ggrees (0 and with the beneficiary and those claiming under him, that he is lawfully scized in fec

simple of said deseribed rect property and has a valid, wunencumbered titled thereto

its own name

Thil, may poy 10

red thereby tincluding costs

f (1) the expenses of sale, inctuding the
4 recsonable charge by trustee's arrorney, 2j 1o the

or ro any Suscespr rrustee

remoe o Mhe
et conferred
arment ond
. contaimng

y execuied and ac knowledged
cord of provided by law. Trustee is not abligated 10 notify eny
other deed of trust or of any actun or
or trustee shall be ¢ party unless such action

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State far, o bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real

property of this state, its subsidiaries, affiliates, agents or branches, or the United States os any ggency thereof.

7913~ 0500 %




and that he will warrant and forever defend the same ;ga}nsr alhpersons Whomseever.. T . <€

B

The grantor warrants that the proceeds of the loan represented by the ebove desceibed note and this trust deed ore:

(a)* primarily for grantor's porsonal, family, household or africultiral purpeses (sse Important Notice beiow),

(b} for an organization, or (even if grantor is a natural persoh) arc for business or commercial purposes other than egricultural

purposes.

This deed applies to, inures to the benefit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, perscnal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the
contract secured heredy, whether or not named as a beneficiary herein. In construing this deed and whenever the context co requires, the
masculine gender includes the lemninine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to carcel your contract or agreement of sale by notice to the seller until midnight of the fouzteenth day foliowing the
signing of the contract or agreement.

if you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registrztior,
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agrcement, this contract or agreement may
be revoked at your option for two years from the date of signing. )

7/

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty {a) or (b} is
not applicable; if werranty {a) is applicable and the beneficiary iz a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulotion by making required -
disclosures. 1f compliance with the Act not required, disregard this notice.

{if the signer of the ohove it o tcorporation,
uso the form of ocknowivdgment opaciite.)
{ORS 93.47C)

STATE OF __0FY sTATE oF __ LY County ot LOS &n%@'\e‘;:’}

County of LOf} %56\65 B __gss' R w"' - q .., 19 QK
. Q‘dﬁﬁf}‘{‘ ";i ] ( 19 q_\ . Personelly appeared . and
= Personally appeared the above named L - . N - ) . who, being culy sworn,
Jamﬁ«'ﬁ g' ?@(3@“ . J-Oﬁ_m E\t‘ . each for himself and not one for the other, did sayv that the former ic the
?ﬂﬁo(’\ and acknowledged the foregoing instru-
ment to be 5‘\1' voluntary act and deed.

president and tha: the larter is the

secretary of .
e e el . , @ corporation,
and that the ceal affixed to the foredoing instrument is the corporate sesl
of said corporation and that said instrument was signed snd sealed in bé-
(OFFICIAL half of said corporation by authority of its board of directors: anag each of
7 ; m/i. [é them acknowledged said instrument to be its voluntary act and deed.
SEAL) % LAt AV A, L Before me:

Befcre me:

y Public for (OFFICIAL
My commission_expires: i 3( qa Notury Public for SEAL)
OFFICIAL SEAL My commission expires:

trmAantA ) 12A1irL s AN
{etary Public-Criitomia
LOS ANGELES COUNTY

My Comm. Exp. Jan, 3, 1682 REQUEST FOR FULL RECONVEYANCE
To be used only whea obligatians hove been paid,

» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the forefoing trust deed. All sumz secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing fo you under the termse of
said tz.'usz‘ deed or pursuant to statute, to cancel all evidences of indebtedness secured by said frust deed (which sre delivered to you
herewith together with said trust deed) and to rsconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Rlail reconveyance and documents to

DATED:

Beneﬁc};—_;;' o

Do not fote or destroy this Trus? Dsed OR THE MOTE which it satures. Beth must be delivored to the trustor for concellation befere ratonveysne will be mede.

TRUST DEED STATE OF OREGON

Couniy of . .. Klamath
I certify that the within instru-
ment was recetved for record on the
24th . daey of . Feb., | 19 @2,
at 3:40 g'clock T B, and recorded
in book MG2 on page 3764
SPAGE RESERVED or as filefreel number 41387
FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal of
County affixed.

88,

Benoficlary

i A AFTER RECORDING RETUARN TO
FORS Tzl coLp
Ak

@ N

pan bt EU/YUL/\@‘LUVI W0
Lt : Gloip- Rl i

m’{Sﬂ"W‘{{L‘! w‘() 710 (D By rLA.a‘f.%/}.’{J.aLézr_eaé{-.-ig,.Depr;fy




