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. 771S TRUST DEED, made this — 4~ e day of Auedd T e 19 T berween

. 3 - : Ik ad et S
B 21 40% (”_‘? iﬁbQﬁf@Xﬂ%’ﬁ%h—i?ﬁﬂ 4 AuDse .a*ﬁ.éﬁgm:&én”gnfé’gé '“G,‘;‘gmr

ASPEN TITLE & ESCROW, INC.,an GREGON CORPORATION as Trustee, end FIN E%%SALTY SERVICES, KNCé‘é CALIFORNIA
CORPORATION, TRUSTEE as Beneficlary.

WITNESSETH:

Grantor irrevocably granis, bargains, sells and conveys (0 trusice in trusi, with power of sale, the property in KLA
COUNTY, OREGON, described as:

e e e T
e i |
.

Lot _&g:s_:._. in Rlock225 _ of Tract 1184-Oregon Shores-Unit 9.1st Addition as shown on the map filed on November 8,
1978 in Yolume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tenemenis. hereditaments and appurtenances and all other nights iereunto belonging or in gnywise now or hereefter appericiming. and the
renes, issues and profits thereof and all fixtures now or hereafter attached fo or used (n connection with said real estare. P
7 Z Al i S e

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained ond payment of the som o/_fﬁﬁ_ﬁ-
) .4 £

o X B Cof 8 Vgg_::_ Dollars, with interest thereon according (o the terme of ¢ promissory nofe of even date herewith, papedie It
B . 5 /] . pot o

beneficiary or order and made by grantor, the final pag:‘lnen( of principal and interest hereof, if not sener paid, 10 be due and payable"-';*- 7. £ 3@.5-_5_
The date of maturizy of cured by this instrument is the date, stated above, On which the fingl instailnient of mid note becomes due and ¢

the within described propsrty, eof, or any Interest therein {5 sold, cgreed 10 b2 cold, conveyed. assigned or clienated by the grentor wi ;

obtgined the writen consent or beneficiary, tien, at the beneficiary't op#ion. all obligasionz secureC by citis instrument, irrespesiive of the metusi
expressed theretn, or hzrzin, y due and payable.

The above described real property is not currently ueed for :glcultursk {imber Or grazing purposss
To protect ihe security of this frust deed, grantor agrees.

j. To proteci. preserve and maintein raid property in goad condizion and repair. restrictior thereon. {c} join in eny subordinarion o other egreement affecung this
not to remove or demolish any building 6 improvement thereon; not to comnit or deed or tne lien or churge thereof. (6} reconve. without warraniiy, cil or eny part of
permit any wasre of sald property the property. The gronies in any reconveyance may be described s the “person or

2 To complete or resiare promptly and in good and workmanlike manner any ersons tegally entitled therefd, S and e reciials therein of cny marters o7 facsz sheli
buitding or b nt which may b2 constructed. damaged or destraoyed thereon, e conclusive proef of rhe rrthfuiness therenf. Trustee’s Jees forany of the sences
and pay m dye all costs incurred therefor. mentioned in this paregragh shall be not lese theet £3. :

_"To comply with ail laws, ordinances, regulations, cavenants, condftions ond 10, Upon any default by granior hereunde-, beneficiary moy at an¥ rime with
rastricnons affecting said property. if the beneficiary 5o requesis, 10 jain in executing due notice, either in persor, by agentor by & receiver (0 Le appointed by & court, end
such financing statements pursuant to the Uniform Commercial Code as the benefici- without regard ro the cdeguscy o any security for the indeltesness nrely sccured.
afy may require and 1o pay for filing same in tie proper public office or offices, as enter upon end 1ake possession of said property &r any part therecf, (3113 Own neme
well ag the cosi of all ifen secrcires made by fiting officers or yegreliing cgencies as sue or orherwise collect the renis, jzsues and profits, {nolugding those pest due cnd
may be deerned desirabie by the beneficiary. unpaid, and apply the gme. Tass costs end cxpenses of cperetion end collection.

4. To provide and continuously \maintain insurance on fhe buildings now or including reasoneble attorney's fees subject 16 paregreph 7 kereof upon &ny
hereafter erected on the said premises cgainst loss or damege by fire end suci other indebtedness securcd hereby, in such orderes heneficicry may desermine.
hazards as the beneficiary may from iime 10 rime require irt an omount not less than

e written in somparies scceptable fo the 1. Th " & raki cessi ¢ saic propert ’
deneficlary with loss payable tc the Tatrer: ali policies of insurance shall be delivered A The ¢"ff""5 upor. &n -al ing poIsEssian o i /‘,7?-,1'?-)‘. the Cull{:,uu— %
1o the benefich ingured, if the grantor shall fail for any reason {0 aic """‘""‘“‘“ an "’_g’f"? or Ihe f’:{‘:‘“‘ cfd;"'f e “’”,‘f_’ nsurance polictes v
procure any such 10 Cellver said policies 10 the beneficlary af least camﬁenﬂx on “'X :‘W“,h‘ ]a; any 2 ‘i§ 9: I“r,:c(“ :[o,‘° ‘f:'c""“ ans
fifteen days prior fo the expiration of any polcy of Insurance row or hereafter  CPPICT ”9 or Imhh“v'd"m' “‘(.‘:fg'““."' shell pot £ or waive N
placed on said bulldings, the beneficiary may procure 1he samie at grantor’s expense. notice Ufu F/-’“d' "‘7'—”; ‘; ‘3' ""“w"' :ff‘ ;"T.‘r';d'u:ﬂlr F‘T::’J,,”’.R:L. .:n;t R
The amount collected under any fire or oiher inqurance polivy may be applied by in hit on defaull By :.,r._n.l).r“; ',“,g.','f".»:;" ,";L?rm,;'c,; f,,\’;'f.'hdw?:, e
peneficiary upon any indebtedness szcured hered) ‘end in such order as beneficiary ia it g‘: ong:{n;e o[:p}“t’zgﬁf--- T e I et "If," ) mat eclare &
may determine, or at option of ben:ﬁci;ry the :lnu‘rc amount $o collected, or any x;:!”t’"iDﬂ'lle"tlﬂ"pr‘;’;’:‘lt'ylfj“[i!r“t:tﬂ;’l‘;‘"!a‘;{:" ézni‘:“{‘-“;‘:) ;1F2‘(’l'n£§7‘:[/::l";igl[;zr;0'v
part thereof may he released 10 granior. uch application or release ghall not curé of the beneficiar, : 4 H . ;o -8 e

} N ) : ey ! oo ) L ot do e y may proceec 1o foreciose this trust deed in cquliry, €58 morigege
;x;a:;:a.:r%gguu or notice of default Rersunder or invalidafe any gt done pursuent Z,, manner provl;dcd b§ l:,\:z [gr m;'"lXﬁgc fo;ecl?:u{gx. However, 1/;ald;e:l prapnh.';.

H 3 . : ian 1 ot 5o currengly used. ihe benejic ary at his election smey proceed 10 orecivse this
m:?sté'ukf,i’?: ?{‘:up?/;’:y';:}( {;’,f:v {:(;;n ,,Zo',’,ﬁf,»"f'c?'f,‘," tiens and 10 paﬁg:::,;,a;;i', rrust d;ed in equity ase marigage or direct the trustee ro./’z;rcclose this trust deec by
property before any part of such foes assessments and other charges bECOME past cﬁgemmmemw {rs the latter event the beneficiary of ihe rrustee shnfl execuic
due or delinquent and promptly deliver receipis therefor o beneficiary: should the ‘;" fﬁ;‘*; fo i rec A iere) L and dbrtltc:wn r;: sell the s:b
grantor fail to make payment of any taxes, assessmenis, insurance premiums, liens or escribed '7“" P"L”’“}? i pa ecune nereby, whereugon (1€
§iher charges payable Dy granton either by direct payment or by providing m‘""d'h‘" ﬂxd' £ ’m,‘" 7,1‘“ f’/";“dp"e:o“" thereof a3 """O’f;q;[éc".ii
seneficigry with funds o dth whick fo make sueh payr;enl, beneficiary l::xy. ar {ts "‘;“'8'6‘";9 roceed to foreclose this trust desd i the manner provided in ORS86.7¢0
oprion, make pa sment thereof, and the amount su paid, with interest at the rate set 3 y . : i s
forth in the pnzu secured fhzreby, rugether with the obligations described in "?a S{’;’”’a tne beneflciery elect 10 foreciose by cdvertisernent end seic iher
paragraphs 6 and 7 of this trust deet shall be added 10 and becomie o part of the debt afrer '-f“," forany _”m‘ pror :,o ﬁ:" days MI,}”:E, ine d”fé” LA Jx’e !/mﬂ“ for ihe
tecured by this trust deed., without waiver of any rights arising fror bréach of any of  frustee s sale, Ihe grentor OF other ferion 50 ”,'“dv vy ORS £6 760, may pex I°
the covenants hereof and for such payments. with inrerest as aforesaid, the property the bencficiary or ki :wftxmrx in interest, rt_.peg-wrl}_. the v.:nrr enouni ihcﬂ cue,
rereinbefore described, as well as the grantor, shall be pound to the same extent that under the terms of the 1rust deed and the obligation "'“"‘?‘ thereby finciudirg cores
tney aré ound for the payment of the obligation herein descrived. and all such ‘i"d txp(nxt:‘acrually incurred in en frg\m«rtg ”"1 rerms of U:: oz;::;a‘mn'cn_ frusree’s
payments shail be immediately due and payable withour notice. snd the nonpayment and ‘""f”"’y 's fees not exceeding $ "“’":”;’" than ru:h portion 6 "",p‘:"’c}p";
thereof shail. et the oplion of the beneficiary, render 2l cwms secured by this trust as ‘:“;““’ not then bf due hod ro d‘ff‘;h”ﬂj’l‘;“";fd' and f«f’iby cure the gefoult 10
e mediately due and payable and Constitute a breach of s truse deed. W“‘74 "”g;;“l’ {f"’“,i“‘" f'o‘:ﬁ"‘gg' pigon o ‘,‘,fm“‘;'c,‘f b';‘; I e and pisc

6. To pay all costs fees and expenses of r,h” trust including the cost of fitle de:igr;cud I:u ‘:’:’:’nou‘ecc”t; :al‘e: Tliee }:u:rtenmcfv x:ll‘. sgfd ;r[a;rxf-ry ';lih‘:‘:: nrp“ﬂ:
:ﬂu{;c):ha‘.: ;elfiaz;:e other costs and expenses Of the trustee incurred in connection parcel or in separate parcels cn ’ Y reel or porcels et auclion st

" i3 oLiize - highest bidder for cash, payable at i . Trusrec shall deliver

2 To appear in ond defend any action or proceeding purparting 10 offect the purchaser s dsed in form as required by law conveying the property 2 =2
security righis or powers of beneficiary or frustee and i any suit, oction o7 P ithout any covencnt or warranty. express or implied. The reciicls in the ceed ¢/ &nx
procesding in which the beneficlary or rrustee moy appear. including any suit for the matters of fact shall be ‘conclusive proof of the truthfulness thereos. Ary pETSOR
foreclosure of this dexd, ic pay allccsts and expenses including vvidence of title and excluding the rrustee, tuf inctuding 1ne grantos and peacficitry, may purchate &t e
the baneficlary’s or frustee’s artoraey's fees provided. however, in case the suif is le.
berween the granior and the bensaficiary of the trustee then the prevailing parey shall 15, When trustee sells pursusns to the owers provided herein rrustee shcll
be entitled 10 the atrorney's fees hersin described: the amouns of attorney’s fees apply the proceeds of sale 10 payment of (1) the expenses o sale, {nchuding the
mentioned in this paragreph 7 in o1l cases shall be fixed by the (rial court or by the compensasion of the truiee ond ¢ reatonable charge by frutie¢ G artorney. (4] 19 the
appellate court If an appeal is taken. obligarion secured by the rrustdeed, (3) to el perzons having recorded liens
¢ e ally d that: subsequent to the interest of :he Irustec in the frurt decg ar their interests Mmay
7. i mutuaity agree that: eppear in the order of thelr priority and (&) the surplus, {f eny, 10 the grentor or 1<

8. In the event that any portian vr all of said_property shail be taken undsr e it successor in inierest entitled 10 such surplus
right of eminent domain or condemnation, beneficiary shall have the right, if it 20 16. For any reeson permitted by law Leneficiary mey from time 19 rime epputn!
cleces to requirs that cli or any portion aof the monies payablt 25 compensation for & fiuccessor or Succoessors 1o &Ry rrurtee nemed heren oF 1o Zny suUITCESSOr rrusted
such taking. which are in excess of the amount required 10 pay ol reggontahlr SO appaitred remeumder. Unon & ok cpramImenl & moui conveycnce 16 the
expensel and ariesney s f2e23 nroeessarily pald o o pred By grantor in 1 PRI o L e arien £33 wers and duties conferrec
proceegings, shall be paid i@ beneficiary and appiied by it firgt upon Iy S O b AN namied O d Eeck such sppointment endd
costs and expensed and gttorney's fees both in the tridl amd appglite OoeTIL sibsnpunion shall e made by wei conicinin’
necessarily patd of incurred by deaeficiaty in such procecdings ond the balance reference fo IRis trust deed an
spplied uoan the indebfaneld secured Rerebyl and grantor agrees. at {5 own office of 1he County Clerk or Recors
expenze, 1o fake such actions and executs such instruments &3 shall be necessary in property &5 situated, shall be conclusive pro
obtaining such compensation, promptly upon benzficiary's requesi. rustee.

9. At any time and from time 10 time upon written request of beneficlary, 17 Trusize accepis this trust wien this deed. % o SR mo Wl
sayment of 112 jees and presentarion of this deed and the note for endorsement (in is mede @ pubdlic record ap provided by law. Truscee iy m2¢ 5 notify

S G———————— e T e

Cate of full raconveyance, for cancellation), wlthout affecting the lability of any party hereto of pending soie under any oiher deed of tust o < é;; pFrractd ¢
person for the payment of the indebredness, trustes may (¢} consent 1o the making proceeding [n which granion beneficiary or [rusies chall be g party wniex nich ectian
of any map of plat of said property! {b) foin in granting any easement OF creating eny or proceeding s brought by trusiee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he 1S
simple of said described real property and has a valid, unencumbered titled thereto

NOTE:  The Trust Dead Act providad that the trusteg hereunder must be either an attorney, who is an sctive member of the Oregon State Bar, 2 benk, trost compEny
of savings and loan association authorized 1o do businzss wndet the laws of Oregen o1 the Unitcd States, a title inturance compeny eutherized to insure sitle to reet
proparty of this state, it subsidiaries, affiliates, agents Of branches, of the Urited States of 0¥ agency therecf.

7213~ 0 DOOX




and that he will warrant and fosever deferid the same agairfsr:a‘.’_l persons whomsoever.

-

3768,

The grantor warrants that the proceeds of tha loan represented by the above . described note and this trus! deed &rec:
(a)* primarily lor grantor's personal, tamily, household or agricultural purposcs (1ee Important Notice beiow),
(b) for an organization, or (even if grantor ;s a natural persoh) are for business or commercial purposes ather than egricuitursi

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, iegatees, devisees, administrgtois, execd-
tors, personal representatives, succassors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named a3 a beneficiary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular nember includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to carcel yous contract or agreement of sale by notice to the seller until midnight of the seventh day foliowing the
signing of the contract o7 agreement.

If you did not receive a Property Report prepared pursuant to the rules and reguiations of the Office of Interstate Eand Sal egisteation,
U.S. Department of Housing aad Urban Development, in advance of your signing the contract or agreement Ghtract orjagreemeni may
be revoked at your option for two years from the date of signing. / Y /

* {MPORTANT NOTICE: Delata, by lining out, whithever warranty (a) or {b) is
not applicabla; i warranty (a} is appliceble and the baneficlary is @ ¢reditor
or such word is dofined in the Truth-in-lending Act ond Regulatien Z, ihe
benaficiary MUST comply with the Act ond Regulation by making required
disclosures, 1f compliance with the Act not raquired, disragard this notice,

{i# tha signer of the obove is o corporation.

usa the form of gcknowledgment opposite.l
{CRS 93.460)

_EH& STATE OF
f Ao &

A tdsets] 2 19 4
Personally appeared tis above named . S - : who, being duly sworr.
each for himsell and not one for the other, did ssy that the formers is the
”’z/’/ﬁ"/-/ffé—s . e . ... president snd that the letter is th
v and acknowledged the foregoing instru- i e fete

ment to be 7’;/!&”7'5:" voluntary act and deed.

STATE OF

County ©
and

Personally appeared

sscretary of .
e eetraetanan e s . , & corperetior,
and that the seal aftixed te the foregoing instrument e the corporate setl

eiore mel . ) of said corporation and that said instrument was signed and secled in be-
L é ‘(,‘-{’ half of said carporatien by suthority of it¢ bosrd of directors; and esch cf
g 7{;? \44 them acknewledged said instrument to be its voluntery act and deed.
v (-Jf . '\,‘,: it P - Before me:

i PB4

o o aypires: proeh w1, (FRE | Hotary Public for — '

-7 Oeor My comunission sxpires:

105
DINesD

REQUEST FOR FULL RECORVEYANLE

Yo bo wsed enly when obligaticns hevs baen pald.
..., Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the feregoing trust deed. Al tams secured By said
trust desd have been fuily said and satisfiad. Vou heroby are directed, on payment to you of any sums owiny to'you under the terme of
said trust deed or pursuant o gtatuia. fo cancal all svidences of indebtodness gecured by said frust doed (whick are delivered tc you
herewith togsther with zaid trust deed) and to roconvey, without warranty, to ths prrties designeted by ¢the torme of said frusf desd zhe

sstate now hald by you under the same. Mail reconveyancs snd documents to

Do not lose or dastroy this Trust Doed OR THE NOTE whish It secvrai. Soth must be dellvered to the trustes for figtion Befere ¢ will be meds.

TRUST DEED STATE OF OREGON

County of . e
F certify that
ment was received
Z4th day of
at .3:40. o'clock .
in kook .. .MS92... on psge
or a5 filefreel number 41389
Record of Mortgages of said County.
Witness my hand and secl of

County effixed.

. Evelyn .Biehn

cunty..Clerk .

¢

oy O e siions Yot
By SOt ekdonbod Jodian 2k
ree $15.00




