ASPEN - REIDE

41394 . TRUST DEED
THIS TRUST DEED, made this 1 1 Eh day of ____lNovember 1931 | between

VICTOR C. MAFHNAS,

A SINGLE PERSON AND JULIA C. MAFNAS-VILORIAX

. as Granior,

ASPEN TITLE & ESCROW, INC., en OREGON CORPORATION es Trustee, and FN REALTY SERVICES, 8%;.. s CALIFQRNIA

CORPORATION, TRUSTEE a5 Benefieiazy. A MARRIED WOMAN AS

TENANTS IN COMM

WITNESSETH:
Grantor irrevocably granis, bargains, seils and conveys Lo trustee in trusi, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot _29 _ inBleck _36 __ of Tract 1184-Oregon Sheres-Uait 215t A

dition 8s shown on the map flled en Rovember §,

1978 in Volume 21, Page 29 of Maps In the affics of the County Recorder of sald County.

together with all end unguler the tenement: hercduements and appurtensnces and ell oticr rights tirercunto pelunging or vt @nywise now ar hereafier eppericining, exd the

ranis, dssues and projiis thereof snd all fixoures now or hervaftsr aiteched 10 0 uged in CGrIes ol with feud re: .
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of granior Nerais contemed snd payment of she s ef

FIFTY #*A%&Fahhhiddthshhid

aneficiary or order sad made by grantor, the final payment of principal end itterest hereof, if not soner pasl, o be due end payeble DELEMBERZQLRY

THIRTEEN THOUSALND

i P o < .
kil 4"D«.u!!:zu', with oiterest therean aocordong (o the terms of ¢ pramistory note of ever Jdote herewith, pRrekie

2001

t——

The date of maturity of the debt secured by S {nstrinnent i3 the dals. stated sbove, vn which the fiugi tnzecitiniens of @id nute becwir ez Bue ¢nd payabdle. fn the event

ihe wishin deicribed proprrty,

or qay part fhereof, or any letcrest heroin 13 sold, egre

G o Be sold, convered, sisgnsd or glicneted by fhe granior wsthou! firss keveng

odtained e wriiten conseni or approval of the beneficiary, then, at ths Seneficicry's option, oll obligetivnr secured by (LIS inSirument, QreIpIceive of the mensrify gatee

expressed therpin, or herein, shall pecome immediately due und payable.

The above described read property is not curreatly used for agriculiusal, timber or greding purposcs

To protect ke security of this trust deed, granior agrees.

1. To protect. preserve and maintain taid property i good conditisi and repair,
A0t 10 remove or Jermolish any fwilding or improvement therecu, not to commit or
permii any waste of said property

2 To complete ur resture prompily and tn goud and workmuniike manner any
buiiding ur improvement winch saay be constructed, dameged or desprayed thereen,
andfxvy witenl due all costs incurred thercfor.

To comply with all faws, crdinances, reguialions. covenanty, comditams, and
uns affecting said properiy, if the beneficiary so requests 10 juin ws execdiny
fuch finan starements pursuant 1o e Unlform Comumerciel Code as the benefice
ary may require and o pay for [iling zame 1n tiie proper public office or offices, as
well a3 the cust of all lien searches made by filing officers or searching agencies as
may be deemed desirable by the beneficiary.

. To provide and connnuously maiatain niurance on the duildings now or
hereafter erectzd cn the said preqnises againyt loss or damicge by fire and guch other
hazards ag the Seneficiary may from time o tise require vt an armount nof less than

NI . owriiten in companicy acceptable to the
bene/ﬂdfjmm lozs payable (o the latter, atl golivies of insurance shall be delivercd
10 the benaficiary as soon as insured. f the grantor shall fod fur any reascn (v
procure gay fuch insurance and (o deliver said poiictes ta the Pengficiary at teast
fifieen days prior to the expiration of any policy of inturance nvw ur hereafrer
placed on stid duildings. the bereficicry mgay procure (he :ame gt grantur’s expenss.
The amount collected under any fire or vther insurance solicy may be applied by
benzficiary upon any indebteGnzss secured heredy and in such order g5 bensficicry
may determine, or @t oprua of bencficiary the entirc amount v culizcted, or any
part thereof, may be rcieazed to granior. Such application ar release shail not cure or
waive cny defauit or notice of difault hereundsr wr validate any act done pursuant
{o such notice,

Tu keep said premises free from construction hiens and to pay oll raxes,
azsessments and other charges lialt may be levied ur ussessed upon or against sad
proparty before any part of Fuch tax#3 arsessinenis and other charges becomie psi?
Que or celinquent and promptly deliver recetpis therefur to beneficiary: should 1he
grantor fail 10 make payment of any faxes, assessments, insurance premiums, Liens oy
other charges payedle by grantor, ather by direct payment or by providing
beneficlary with funds with witick [ make such payment, beneficiary inay, at us
option, make payment fhereof, and the amounl su paid, with inigrest at the rate tet
forth in the noie secured herehy, tugether with the obligations descrided in
paragraphs 6 end 7 of this trust dsed shail be added tv and becume a part of the debt
secured by tals trust deed, wiihout waiver of any righis arising from bregch of any of
the covenanls hersof and fur such gaymmu‘ with inferest ag aforezaid, the property
Aereindefore described, as well ¢s the grantor, shall be dound (o (he 1ame exyen? that
they are Svund Jor the paymeni of the obligativn herein described, and all such
payments zhall be Immediately due and paysbdle withuut natice, and tite nanpayment
thereof shall, af the ogilon of the deneficiary, rendar ali auns secursd by thir trust
deed immydistely due and payatle and conshitule a breach of tus trust deed.

6. To pay ell costy, fees ard expenses of this trust inciuding the cost of titie
search as well as the other costs and expzasss of the rrustee incurred i connection
with rhis odliggtion.

7 To eppear in and defend any action or proceeding purporting 10 affect the
security rights or powers of bengficiary or trustee; and wi dny suif, action or
pruceeding in which the bencficiary Or trusies iiay uppear. includumg any suit for the
Jureciosure of this deed. fo pay 3l costs and expenses, inciuding cvidence of title und
the beneficiery’s or irustee's altorney's fees provided, however, n cafe the aat is
between the grantor and the beacficlary ur the trustee then the prevailing party shall
be entitled 10 the attorney's fees herein described; the wnonnl uf atturney’s fees
mennoned in this paragraph 7 ia oll cases shall be fixed by the triul courior by the
appellate court if an appeul is faizn.

1t is musually agreed that:

R ln oty zvad: hat wny Durtionm ue L OF 120 parerty shall b takeén uader Lie
mitnent domain vr cuademnafion, beneficiary shail have the rigot, of 1t 10
purtiwn of the atomes payedie a5 compensation Sfur
i required (0 pay all reasvnabie cotls,
o fuch
mahly

L

rght of €
elects. to require that oll ur any
Such taking, which cre in excess uof the amouni
expenses and atturacy’s fees nacessarily puisd or mcwrf:d by grantor
proceedings, shali o puid to doas rpe2nd Soplied By oae Peebupon 3y rean
cosex cad expenzes and ulturitey's fees, buin aa the el and eppelate o ¢ 3
necessarily paid or incurred by Denefictary in Juch proceedings. and the haiance
appited upon the indebicdnusss secured heredy, and graniur agreer of HE Gwdt
gxpense, to fake nuch actning dnd execuie such inslrumenis as rhall bz ngcessary in
Obtang Such compensation, prompily wpon benefictary’s request

9. A1 any ume and from time 10 ume upon writlen requett of benefiiary,
payment of itz fees and presentation of this deed and the note for endorsernent (1n
Tase of full reconyeyance, for zancellation), withou! effecting the lability vf any
peron for sthe peymeni of the :ndebiedness, trustec may (a} consent 1o the making
of aay map or plat of said property. (b} join In granting any cesement or creaqling any

The grantor covena

restriciion thercun, (€} it 1n gAY Subordindnuos Or Jther ogreemest gffecnuss this
desd or tie lient vr churge Hhiereof; (3) recORvey, wilhiGul warrenty. eli oF asy part of
the property  Tiie Jranfee 1n SRV 1SConveyance may be described af e Tpsrion or
perzong legally ennrted therero, " and the recitals theren of ary mefiere or facis ssall
be conclusive prouf of the truthfuiness thereof Trustee § fees jor eny of the &rveses
mentioned m this parageaph shall de niat inss than 85,

Upon uny defaidt by grantor herewnder. Beacficiary mep ot any fme with
Wue AVLCE, Lithgr in perton, by GZent OF by @ receiver {0 b2 appoinied by & OGHPL. BN
without regard (0 the adequacy Of any tecurity for (he indcbteGness kareby trcured.
enter upun and f2ke possess:on of sid property or any part thereof, in (15 Owe &emc
suz Or ortherwise collect the rents, isnics and profits, wniciwding those past due end
unpaid, and apply the seme, leos corss and expentss of opergiton ead colleclcR,
including reasuncble antorney’t fees sukysct (o perggragh 7 heredf uphr eny
indebtedncss secured hereby, in ssch order ez deasficry Ingy GEIermRiRS.

11 The entenny upun and tgking pussession of sud property. the cullectiva uf
SuCh remis w2ucs snd profus, or the proceeds of fire arsl crhier iturence golicies ur
coripensason ur ewards for euy taking or démcge of the p-uperiy, eRd (he
appticarion or releoze thereof cr oforesaid, shall not cure ur weive any defeu't of
notice of defauts hercunder arinvolidaie any act GUNE pursucnl Lo fuch RULiCE

12, "Upoun defurit by grontor in payment of any indediedness meured keret y or
@ LiF perfonmance of any ogreement hiereurnder, the deneficiary mey decksre el anrz
secured nhereby snmediately due and payedic In such an event end {f the sbove
Qescribed recl property is currently wied for sgricultural. timsber or grosing purgosss.
the seneficicry may proceed (0 foreclose ihis lrust decd gn equify, €63 € MEVIZEIe in
the monngs providsd by law for morigage forzciozures However, f said roal propetiy
15 not o currently used, the bencficiary ar Mis sleciion may proceed (o foreciusc thir
trust deed i eQuity 8r & inorigage ar dwrect the truilee 1u-fareciaze this trust dese by
edvertisement and sale. In ihe latter event the beneflciary or the trustee shall exceuic
and cause 1o be recorded Rig wertien noace of defauti and kg election 1o pell ¢ sai?
descnbed real property (u 3&usfy the oblgstiont iecured hereby, wiieréupor. ihe
irustee shall fix the ame end place of sale. give ROKICE thesecf ex then reQuired ty
L:»:é;:;g!wscﬁd 16 forecices this frust desd in the monner pruvided in OREIGC. 160
to .

13. Shouwld the beneficiary clecl 1o fureclogt by advertitement €86 3¢ (ReR
after default Gt eny time pror 1o five deys before the delc set by the srwstes for the
frustee’s sale, the granifur or ofker person v privilaged by ORS §6. 780, may pay 10
the beneficiary Or his SUCCLLSOFS it InfErest, respactively, the entiwe onount (Rex due,
under (he serms of the trust deed and the oBlgalion tecured thereby (iRCLaCiRE cvile
and expenses acfufly merred in enfurcing the téents of the oblifatior ead ustee's
und attormey's fees not exceeding $50 ecuh) atier thar such purtior of the peincipe!
as would not than Le dus kel no dafeult occwrred, and thereby cure the Gefouit &
wiitch event all foreclosurse procecdings shall be disrnused by the irustes,

14, Othzrwaze, the sale thall be held un (he dels ond &t the line an€ plece
designated i the rotice of wmsls. The trustee sap Il seid property eltage i unc
parcel or in seporaie parcels end gasll pafl the porcel or parcels &1 euction 10 ihe
tughest bidder for cash, psycble at the ine of salc. Trustee shell agirear 1: IRE
purchaser ifs geed in form as required by law conveying the propariy 50 B3I, but
wethoul any covenant or werranty, express or implied. The reciels ix the ceed of eny
matters of fact shcll be conclurive proof of the truthfulness ikercof ARy pérsun,
excluding the trustce, but including the srentor end beneflciary, moy pupoRese &1 ihe
salz,

15, Wien irustee seils pursuani to the fowru provided Rerein, lrugieo ghell
appiy the pruceeds of sale tu payment of (1) the expenzes of ssle, imclwiing the
compensanon of the trustee cnd a reasonabie charge bv trullee 1 estorney. {1} v the
obliganun gecured by the (rust deed, (3} 1o &l pirsons Kewing récorded lueni
subsequent o fhe terest of ilie Irustee in (he tnest deed &3 thewr s110resis IRcy
appear 1 the crder of their privnty end (£) the surpluy  any, 1o (B¢ gresior v (v

s Tgelxl 0 1o 3

16. For any reauum pe
U IUSCESIOF Ur Su(CSIUrS (L any Sruttee named RErEIn Or [0 @ny SuCiesEOf [ruiles
appuinted hercunder. Upon nuh eppotatment, and  withoul conveveancs fv Ihe
Seccefsar frutice, tie latier shall Be vested swth ali title, powers and dulicg conferred
URAA any fruties Roroin semed oF Cppoinied Keseunder Foch puch appuRtaient dnt
SMNERIAMN TRa S S By wrL IR (ASITLMER] CLECM RS Py DOREIICIF) | CURIGENALD
refeeACe £ IS TR SSEAT S 3 NANE 0] PR WA meirn reoORINS it the
Gffie Of the Cownfy CIEA s REWORTEE O TAE COURy 2 (Ve siied s LT
property 1z stulted. pradl B CunTivsivg FIVS] O proper eppuinimeni &f IRE BiCc S
frustee.

17 Trustee accepls thiis (rust wiien 1A decd, duly crevu(ed and echmuwicdped
i made o public record a3 provided by law. Trustee & not obigeted (0 Rty oAy
party hereto of pending sele under eny other cced Of 1rust or uf ary OCIEIR G7
pwd:dx:‘g in which grantor. beneficeary O tres1es shail be ¢ party wRless Sck CPles
or proceecing i brought by 1rusice.

nts and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized ir fee

simple of said described real property and has a valid, unencumbered titled rhereto

NOTE:

The Trust Dead Act providas that

craperty of this state, its eubsidiaries, aftiliates,

the trutiee hersunder must be edhsr an sltoiney.

8 ad lozn ssscciztion authotized fo ¢o buriness uader the taws of Qregon or ¢
o Ay 2genls or branches, or the United Siates of any egeniy thareof.

who it o0 active mamber of the Oregon S1ate Ber. € benk, rusl ComM@ganty
the United Stater, a hitle imuranse campeny euthot.zed 1o inewre title 1 Pesl

779] 8- Qo]




and that he will warrant and forever defend the same asaiﬁsr ail pét&nﬂs'&ﬁdmmver. . . ~
- L] , .“
e N (i
G .
The grantor warrants that the proceeds of tho loan represanted by ths above dessribod note and this (ruse dead esg;
(a)® primarily lor gr..mo:'. parzonal, tamily, houtehold or agricaitural puipores {zoc [oportant Kotice balaw ) )
(b) {lor an organisation, o7 (cvan it granics is a natusal porsoh) ere for bucinsss of comnSIcial purpoass cthse thaa ageipuurel
Durpcses. 5 TR el
This dezd applies to, inures fo tho benalit ol and binds all psrtics hereto, thaie heice, isgatees, devisees, administraiars, GEETU.
tors, porsonal reprasentafives, successors and asiigns. The term beneliciary shall mean the holder end ownes, intluding pledges, ef the

contract secusred hareby, whother or not namad as & benaliciary hotein. la constraing this doed end whensvsr the coniest s ;@@@;5’;@5,
masculine gender includes the leminina end the neuter, and the singular numbor inctudes the plussl, the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yoar first above weiglEs.

You have the oplion to cancel your contsact of ggreement of eale by notice 1o the selict uniil midaght of the veath day lallowag the
signing of the contiast of agrezment.

if you did not feceive 3 Property Report prepared pursuant o the rules and regulations of she Office of Interstate Langd Salee Regutrats,
U.3. Depasiment of Housing and Urban Developmeat, in advance of yeur signing the conptrast £ees thais conteast Qf guIenment @ay
e revoised 5t your option fos twe years from the date of signing. :

/ |
9 124PORTANT NOTICE: Delate, by lining eut, whichover wairaniy {a) er (bl i f 7 Z\IQ Z,R;%j?u@/

ne) opplissblsy I waranty {a) is epplicable and shs honaflciary to @ erediisr [ o7 2 i T fa R ERG
or swch waid s defined In the Trethenelending As? and Rogulatien &, the V1 TQB C. E"iﬁf‘NAS
hanefizinry 2AUST comply with the At ond Regulath & b irod N

Sise! H

by g eq ¥

pli with the & ast roquized, dlarsgard this notice. ‘;IA # M‘ﬁ‘f‘ﬂg

TZRELTCRY GF GUAR ) a.ju«e Db e pnn
3 ss

CITY OF 2GAMNA ) NESS)

on November 11, 1991 pefore me.
the undersignad, & Hotary Public in aad
for the Territory ©f Guad, personally
appeared __Evelyn Williem FOR MNOTRRY SBAL QR
Laown TO m8 to 28 the person whoas namsa
is subscribed to the within instrument
i;sl& witnasadthexege, :to izinghby a:gi
sly aworn, depezsd 3h0 SR sy ZThat &
resides at ]_85e St &

#3 Crdot
GEm ; that wl@ was pre=

AR

2 54y Q‘%;@ C. . Maes Eiesl —
wilia C, vafppealona pocsonally known to
___%___ to be ths parson described in, and
whoae name i8 subscribed to the within
and annexzed inszzument, Qxecute the sala}
and that affiant subscribed _her  nama

thareto a5 a3 sg;:—':ﬂisi/‘m to said ezacution.
/£

Signarura:l ’\J -’;"@‘OO
"

4 T

ZSQUIST FO3 ML ERLOMYEVANES
Ts bo w1sd ealy whes ohligstians heve beoe pabd.
T0: ...

The undsrzignsd io ths logal ownor and hoider of ell ingdebtednses sscured By tho foregeing trust dand, AN miew cewmsred &Y anid
1ruse desd have beon fully paié end satisficd. You boroby asro dirscted, on paymsnt §0 Fou of any cums owing (o s wunder the & af
s0id truat doed or pursuant to atatuta, tn cancs! ali avidences of indabtednars secured by ssid truel desd Cwhick are dativersd e ¥o
Rarewith togethur with eaid fruct desd) and to resenvoy, witheut warranty, o the parties cesigastad by the (HEW of aig tewes dag ohe
satale new keld by you under tho ssane, Medl cacanveyands and dommwnts B0 vevvnereerreerssm s emmsns s .

DATED:

D ned less er deshisy R0 Teu:s Dasd O3 THG KOTE whigh 13 eosursa, Both must e deliverss i B tustse tes conealiotion bafosd REICTITINST [ e

TRUST DEED STATE OF QREGOR

Gounty of . Klama

I certify thal bhe
ment was Fesgives for renand
2k dey of - e

et . 3:40 Co'clpeE P& and

Cirentar in é?{g}éi OMeZ2.. .. X BEESE nu,—ﬁeLJ.Q’“.
or o filefrel nember . 41331
Becard of Kortgages of eatd Cennly:

Witness tmy hand eas poey)

Bonsfiiary

AFYER FEGORDING RETUAN TC
o ; A 7 ‘ .
RS Tindetia i Cof ; . Evelyn.Biebflo.e. cemsaasasteses
"‘r@'t/ ’:l |
oo ek . -
Ty St UAZrttmln !Qt aiy EII SR, -2

o

N e - j . .
ﬁ\,f:fz’b"»@” Ul \C’U"L’é Giole ! Lz sde TR BITIN 2




