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LAND SALE CONTRACT

xﬁji Q\ : SRR
313384 As per Page 3775

THIS CONWTRACT. made and entered into this o+4H day of
February: 1992: by and between the JOHN A. SCBUBERT and VIRGINIE
H. SCHUBERT TRUST, dated November 1. 1983, acting by and through
its duly qualified and acting trustee: hereinafter called Seller:
and BRENDA A. TANNER / nereinafter called Buyer (it being
understood that the singular shall include the plural if there
are two Oor more sellers and/or puyers) .

wWITMNESS E T H:

seller agrees to sell to the Buyer and the Buyer agrees to
puy from thz Seller for the price and on the terms and conditicns
set forth hareafter 11 of the following described property and
improvements located in the county of Klamath, State of Qregoin:
legally described as follovws: to-wit:

LOT 1, BLOCK 2, ALTAMONT ACRES in the County of Klamath;
state of Oregon

Code 41-Map 3909-2DB 'TL 3000

SURJECT TO: contracts and/or liens for jrrigation andg/or
drainager the schedule of exclusions from coverager toget
any schedules containsd in standard title pclicies, reseryv
easemeni s restrictions and rights of way of record and tho
apparent on the land.
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ALSO SUBJECT T70: rights of the public in and to any

the herein described premises iying within the 1imit
roads oY highways.

7CT TO: Regulations: jncluding levies, liens anc
£ the County of Klamath.

TO: conditions and restrictions as shown on

£ altamont AcCres.

To: Request for a conditional Use Permit:
December 2. 1988

M-B88

21020

TMSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCR
TRUMENT IN vIOLATION OF APPLICABLE LAND USE LAWS
REGULATIONS. ° SIGNING OR ACCEPTING THIS INSTRUME
PERSON ACQUIRI E TO THE PROPERTY SHOULD CHECK
APPROPRIATE CiTY OK COUNTY PLANNING DEPARTMENT TO VERIFY
USES.

30

o

Lol

it is mutually agreed as folliows:

1. posgessions Buyer shall be entitled to possession of
the property as of the date hereof:

2. prepayment Privileges: Buyer shall NOT
privilege of increasing any payment OT prepaying the
balance provided for hereinafter. Buyer and Seller
the escrov agent provided for at paragraph 6 hereof
given instructions consistent with this restraint on
which may be modified only ®Yy the mutual congent of &
hereto.
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3., Payment of Liens and Taxes: Buyer shall pay promptly
all indebtedness incurred by their acts which may become & 1i
or purported lien, upeon said property: and shall regulariy
pefore the sanme shall become delinguent., pay all taxes: i
adjustment of same for any reason: asgsessments: liens:

encumbrances of whatsoever kind affecting said property
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this date: provided, all such taxes. assessments and charges for
the current year shall be pro—rated as of the date hereof: and in
the event Buyer shall fail to SO pay. when due, any such matters
or amounts required by Buyer to be paid hereunder, OT to procure
and pay seasonably for insurance; Seller may pay any or all such
amounts and any such payment shall be added to the purchase price
of said property ©on the date such payments are made by seller and
such amount shall bear interest at the same rate as provided
nerein, without waiver: hovwever: of any right arising to Seller
for Buyer's preach of contract. and, in such event or events, the
escrovw holdevr is hereby directed and authorized to s© add such
amounts te the contract pbalance upon being tendered 2 proper
receipt rnerefore;’

4., Insurance: Buyer shall keep any buildings on said
property insured against 1oes or damage by fir
in an amount not less than the full insurable value ther
1oss payable in the parties nereto and the interests herein
reflected: if any, all as their interests appear at the time of
ioss, all uninsured losses shall be borne py the Buyer on ot
after the date Buyer becomes entitled to possession: Buyer shal
furnish Seller proof of such insurance coverage:

5. laste prohibited: Buyer agrees that all improvements
now located or which shall hereafter be placed on the property:
shall remain & part of the real property and shall not be removed
at any time prior to the expiration of this agreement without the
written consent of seller. Buyer shall not cut or remove any
timber, trees OF shubbery without Sellers prior written consent.-
Bpuyer shall not commit or suffer any waste of the property: or
any improvements thereon, OF alteration thereof, and shall
maintain the property: improvements and alterations thereof, in
good condition and repalr: provided; Buver shall not make or
cause to be made any major improvements or alterations to the
property without first obtaining the written consent of Seller:

5. Transier of Title: Seller shall upon the execution
herecf make and execute in favor of Buyer & good and sufficient
deed conveying said property free and clear of all liens and
apcumbrances: except as provided hereinabove: and will place said
documents: together with one of these agreements: in escrow at
U. S. Netional Bank of Oregon: 11 enter into written
escrov spstructions in form satisfactory to said escrov holder
and the parties hereto/ instructing said escrowvw holder that
when, and ify Buyer shall have paid the palance of the purchase
price in accordance with the terms and conditions of this
contract: said escrowvw nolder shall deliver said documents ro
puyer, put in case of default by Buyer caid escrow holder shall:
on demand, surrendar said documents to Seller:

7. Tax payaent proceduress until a change is requested,
all tax statements shall be sent to the address designated by
Buyer hereinafter. Buyer shall be required to pay the same &nd
provide proof of such payment to Seller within thirty (30} days
of the date of mailing of the said tax statement PY the County
Tax Ccllector-

g. pPproperty Taken “AS is®: Buyer certifies that this
contract of purchase is accepted and executed on the basis of his
own examination and personal knowledge of the premises and
opinion of the value thereof: that Buyer has made & personal
inspection roperity SO &8 to determine its acceptability,
and has personally researched znd is satisfied with the ability
to obtain access to the property: that no attempt has been made
ro influence his judgment: that no representations as teo the
condition Or repair of said premises Lave been made by Seller
by an agent of seller; and that Buyer cakes i

improvements thereon in the condition existing at the

this agreement;
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9. Consent to Assigament: Buyer shall not assign this
agreement, his rights thereunder, or in the property covered
thereby without the written consent of Seller. Such consent
shall not be unreasonably withheld. In the event the within
described property. any part thereof, any interest therein
(whether legal or equitable) is sold, agreed to be sold,
conveyed, assigned or alienated by the Buyer without having first
obtained the written consent or approval of the Seller, then, at
the Seller's option, all obligations secured by this instrument.
irrespective of the maturity date expressed herein, shall become
immediately due and payable:

10. Time of Essence: It is understood that and agreed
petween the parties that time is of the essence of this
contract;

11. Default: In case Buyer shall fail to make the payments
aforesaid, or any of them punctually and upon the strict terms
and at the times above-gpecified or fail to keep any of the terms
or conditions of this agreement., then the Seller at his option
shall have the following rights:

a)} To declare this contract null and void, after
giving such notice as is then required by Oregen Revised
Statutes; and/or

) To declare the whole unpaid principal balance of

said purchase price with the interest thereon at once dug anc
payable; and/or

c) To withdraw said deed and other documents from the
escrow and/or;

d) To foreclose this contract by suit or by strict
foreclosure in equity.

In any of such cases, all rights and interest created or then
existing in favor of the Buyer as against the Seller hereunder
shall utterly cease and determine, and the right to the
possession of the premises above-described and all other rights
acquired by the Buyer hereunder shall revert to and revest in
said Seller without any act of re-entry, or any other act of said
Seller to be performed and without any right of Buyer of return,
reclamation or compensation for monies paid on account of the
purchase of said property as absolutely, fully and perfectly as
if this contract and such payments had never been made; and in
case of such default, all payments theretofore made on this
contract are to be retained by and belong to said Seller as the
agreed and reasonable rent of said premises up to the time of
such default. The said Seller, in case of such default, shall
have the right immediately. or any rime Lhereafter, to enter upcn
the land aforesaid, without any process of lavw. and take
immediate possession thereof, together with all of the
improvements thereon; and alternatively, Buyer shall have the
right to apply to the Court for appcintment of a receiver as &
matter of right and nothing in this contract shall preclude
appointment of the Seller as such receiver:

12. Abandomment: Should Buyer, while in default, permit
the premises to become vacant for a period in excess of 20 days:
Seller may take possession of same individually or by appointment
of a receiver by self-help oxr by Court order for the purpose of
protecting and preserving the property and his security interest
herein, and in the event possession is so taken by Seller he
shall not be deemed to have waived his right to exercise any of
the foregoing rights:

13. Attorney Fees: In the event suit or action is
instituted to enforce any of the tewrms of this contract, the
prevailing party shall be entitled to recover from the other
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party such sum as the court may adjudge reagonable as attorney's
fees at trial or on appeal of such suit or action, in addition to
title costs and all other sums provided py law:

14. HWo Waiver: Buyer further agrees that failure by Seller
at any time to reguire performance py Buyer of any provision
hereof shall in no way affect Seller's right hereunder to enforce
the same, nOT shall any waiver by geller of any preach of any
provision nereof be held to be 2 waiver of any succeeding breach
of any such provision, or as a waiver of the provision jtself:

15. pinding on successors: This agreement shall bind and
inure to the penefit of, 28 the circumstances may require: the
parties hereto and their regpective heirs: executors:
administrators: successors and assigns: subject to the foregoing:

1. Purchase price and paymentss The purchase price for
the interest conveyed 1is the sum of sixty Three Thousand pollars
(63,000.00) payable as follows:

(a) Buyer cshall pay an initial payment in the sum of
Five pundred Dollars which shall be applied toward closnd costs
and reimbursement ro Seller of real estate commissions:

The purchase price in the amount of $63,000.00
shall be payable in monthly installments of One Thousand Three
Hundred Thirty-Bight -nd 56/100's Dollars ($1,338.56: including
interest at the rate of m on tne unpaid
palance: which s 1 includes i T i . together
with the agplicable co rion escrowv s+ the first ©
payments shall be payable on the fifth day of april: 1992, with a
further and like installment payable on the 5th gay of cach and
every month thereafter: UNTIL APRIL 5, 1997, when the entire
palance of principal and interest shall be fully due and payable-

tnclusion of personal pProperty: It is agreed between
Buyer and Seller rhat the property conveyed bY the within Land
sale contract includes one Flair double one Frigida
range: and one Frigidare refrigerator: i aid personal
property items constitute an jmprovemen property
conveyed by instrument. 1 Ci that
Seller ahall ret i itle to the said personal property items
gntil the Land Sale contract has peen paid in full.

IN WITNESS WHEREOF, the parties nave caused this agreement
to be exacuted the day and year first hereinabove written.

SELLER:

T4E JOHM A. AND VIRGINIA H. SCHUBERT

B o A T ——

[ A s

BRENDA A- TANNER
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STATE CF GREGON/County of Klamath)ss:

PERSONALLY APPEARED BEFORE MBE the above—named
, and acknowledged the

Sale Contract to be gz;; voluntary act and deed. T
DATED this At $h day of :ngﬁ,mm, , 1997, P

NO( ¥ PUBLIC FOR OREGON Moo T
My' Commission Expires:iﬁ; 7- g

g

forego}ﬁginand%

-~

sTATE OF OREGON/County of Klamath)ss.
FORE ME the apove-named harles ‘Tﬁcﬂag

PERSO&ALLY APPEARED BE
N and acknowledged the foregolng Land Sale
,T_-—-——'—"- s
voluntary act and deed. .

Aontract to be A 4

oATED this AH4fndsy ©f

NOT/ 3
My Commission Expiresi_, ’

STATE OF OREGON/County of Klamath)ss:
within instrument

GRANTOR‘S NAME AND ADDRESS
. 7 CERTIFY that the
was received for record on the 24th _
day of ___ Feb. ot 1992 2t 3:40
o'clock _X_'M‘ and Fecorded in Book
on Page 37715 ©F as File/Reel

ND ADDRESS
Records of Deeds of

GRANTEE'S NAME Al
number 41394 ¢

said County-
AND SEAL OF COUNTY

WITNESS MY HARD

e
e e
AFFIXED.
AFTER RECORDING, RETURN TO:
éQ‘)Qﬁéx__’liii‘@’ Evelvyn Biehn,County Clerk
Recording pfiicer
BY H O ALy o fr b v Lm : ;_u:_‘g;_x"f,l»/_____

UNTIL A cHANGE IS REQUESTED

SEND TAX STATEMENTS TO: Fee’50.00
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