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Grantor, end FN Realty Services, Inc., & Californin Corperation, &5 agent for Aspen Tiile end Eserew, Inc.,
an Oregon Corporation as Trustse for Perla Enterprises, Inc., an Oreson Corporation and Western Zapata
Land Corp., & Nevada Corporation as Beneficiary and Aspen Title and Eserow, Inc., an Oregon Corporation
as Trustee.

Grantor conveys to Trustes in trust with the power of cale he following described property:
subject to all reservaiions, easements, conditions and restrictions of record:

Tract 1107 Block 3
of J R it SPRAGUE RIVER PINES,
IQamath County, Oregon

This Trust Deed is given for the purpose of sgc(sxring performance of each agresment of Grantor herein
DEIPOTS

contzined and payment of the sum of§_ tcsticen Doliars,

with interest therson according to the terms of a promissory note executed by Grantor and payabie to Beacficiary
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dated _ Mmbreclis 1991 , payable in instaliments with the last instaliment to becomse due, if not sooner
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paid, on _* 3 -

Granter agrees:

(1) To protect, preserve ond maintain said propesty in good conditicn snd repair aad oot (© commit of
permit any waste of said property.

(2) To comply witd all laws, ordinances, regulatioss, covenants, conditions an
propety.

(3) To keep the property fxee from all Hens and (o pay 21l tanes, sseessments, maintenar
charges that way be tevied or asscsaed upon OF againgt said propesty before the szme become pas
Beneficiary, ¢t its option, may pay such jtzms when the same become delinquent snd the amaunt so
added to the principal owing under the promissory note shove described at the sams rate of interest
for collection.

the costs of iitle search and other costs and expenses ircurred in connection with or e
including attorney’s fees.

(4) To pay all costs, fees and expenses incurred by Beaeficiary of Trustee under this.

(5) Jpon default by Grantor of any provision of this agreement Beneficiary may
hereby to be immediately due and payable.

Grantor and Beneficiary further covenant and gjrest

(1) In the event the withia described property, or any part thereof, or any interest therein ts sold
10 be sold, sonveyed, assigned or alienated by the Graator without having first obtained the written
approval of the Beneficiary then, at the Beneficiary’s option, alt obligations secured by this instrument

of the matusity dates eapreseed therein of herein, shall become imamedistely due and payable.
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(2) Grantor agress topay 2 collection fee of $3.00 per month, which fez shall be due and p
monthly instaliment of principel and interest.

(3) Grantor agrees thet in the event any instaliment is not received by Beneficiary
date it is celled for under the note, @ late charge on suck delinguent iastaliment may be charged g
t0 10% of the principal and intersst portions of such installment, in addition ¢ ost
attorney’s fees) a5 called for uader said note and Deed of Trust, ané that sus
on or before the due date of the next installment.

Grantor is the owner of the above described property, fres and clear of any
above described and will warmnt 2nd defend the same against il persons.
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STATE OF __Guam G&or _Agana
The foregoing instrument was aclmowledged before me this &l

Decemnba L1961, by

Notary (Eu}gli
My Commiss{on Expires
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After Recording returi. to

FNRS Financial Corporation
Second Floor

222 East Huntington D

Monrovia, California 81016-3524

STATE OF OREGON: CGUNTY OF KLAMATH: s5.

Filed for record at request of Aspen Title Co. the

of Feb. AD., 1592 ar_9:11 oclock __A ., and duly recorded in
of Mortgages on Page __ 3787 .

Evelyn Biehn ~ County Clerk

FEE $15 .00 By o S e B Sod i ‘L i :




