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DEED OF TRUST

ity Instrument’) is made on
LeBlanc and Lynne I,

S Tender™
ipal sum of g nd no cents
—Dollars (U.S. $ ..). This debt is evidenced by Borrow er's nete
\6‘.ich BrSvidcs for monthly payments, with the full debt. if not

». 2007 This Security Instrument

paid earlier, due and payable on
secures to Lender: (a) the repayment of the debt evidenced by the Note, wi

modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the securiiy of this
Security Instrument; (c) the performance of Borrower’s covenants and agreerients under this Security Insirument und the
Note: and (d) the repayment of any future advances, with interest thereon. made to Borrower by Lender pursuant to the
paragraph below (“*Future Advances™). FUTURE ADVANCES. Upon request to Borrower. Lender. at Lender’s option priot
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances.
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating thit said notes are
secured hereby. For this purpese, Borrower irrevocably gmnis and gonveys to Trustee, in trust, with power of e, the
foliowing described property locuted 1N ..oviviiiiiiens Kiamath = ... County. Oregon:

Lot 6 in Block 1 of Cypress Villa, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregom.

Acct. #3909-11DD-700 Key #558818

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
FOR PERSONAL FAMILY CR HOUSEEOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDEKCE
MUST BE 1IN WRLTING, EXPRESS CONSTDFRATION AND BE SIGNED BY US TO BE ENFORCHABLE."

tv Address™):

TOGETHER WITH all the improvements itow of hereafter erected on the property. and 2k
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and oW T
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Adlofthe

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the night to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrarces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniforn security instrument covering real property.
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UNIFORM COVENANTS.  Borrower anc Lender covenant and agree as foliows:

1, Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicablelawortoa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ¢'Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments whicii may attsin priority over this Security Instrument; (b) vearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d} vearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made cr applicable law
requires interest to be paid, Lender shall not be required to pay Borrower amny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior t0
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Borrower's option, either promptly repaid to Borrower of credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the saie of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicationas a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to laie charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to prircipal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (&)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in g0od
faith the lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
preveni the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien io this Security Instrument. {f Lender determines that any part of
the Property is subject 0 a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.
5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term «extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval whick shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
1 ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly ghve to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or rzpair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a clain:, then Lender may collect the insurance proceeds. Lender may use the proceeds to Tepair of restore
the Property or {0 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation znd Maintenance of Property; Leaseholds. Borrower shall not destroy. damage of wubstantizlly
change the Property, allow the Property to deteriorate of commit waste. If this Security Instrument 1s on g leasehold
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the jeaschold end
fee title shall not merge unless Lender agrezs to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceed 2
Lender's nights in the Property (such as a procceding in tankruptey, probate. for condenun
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properhy &
in the Property. Lender's actions may include paying any sums secured by 2 lien which has prio
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properiy to max
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amouns disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts <hall bear interest {rom
the date of disbursement at the Note rate and shall be payable, with interest. upon nctice {ra jer to Borrewer
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for thz
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds cf any award or claim for damages, direct or consequential, in connection with:
any condemnation or other taking of any part of the Property, or for conveyance in lieu of corndemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applied to the sums szcured by this Security
Instrument. whether or not then due. with any excess paid to Borrower. In the event of 2 partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalf be reduced by
the amount of the praceeds multiplied by the following fraction: (a) the total amouni of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Anv balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (¢

ke an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice it
given. Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securad dy this Security Instrument. whether or not then due.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the menthly payments referred 10 in paragraphs [ and 2 or change the amount of such AYMenis.

16. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for pavment or
fiication of amortization of the sums secured by this Security Instrument granted by Lender io anv successor in
st of Borrower shall not operate to release the liability of the original Borrower or Borrower's successars in interest.
all not be required to commence proceedings against any successor in interest or refuse 10 extend time for
’r otherwise medify amortization of the sums secured by this Security Instrument by reason « i
zinal Borrewer or Borrow or's suceessors in interest. Any forbearance by Lender in exercisi
notbe a waiver of or preclude the exercise of any right or remedy.
i1. Successors and Assigns Bound; Joint and Several Eiability; Co-signers. The covenants x
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subk : d
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secur
Instrument but does not execute the Note: (2) is co-signing this Security Insirument only to mortgage. oM
that Borrower's interest in the Property under the terms of this Security Instrument; () is not persos
the sums secured by this Security Instrument: and (¢} agrees that Lender and any other Borrower mav aore
madify, forhear or make any accommodations with regard to the terms of this Security Instrument or the Note wi
a1 Borrower's consent.
12. Loan Crarges. If the loan secured by this Security Instrument is subject to a law which sets m
and that lew is finally interpreted so that the interest or other loan charges callected or o he
ton with the loan exceed the permitted limits, then: (a) any such lean charge shall be reduced by
Vv 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower whi
permitted limits will he refunded 1o Borrower. Lender may choose to make this refund by reducing the pris
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction «
ial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lendar’s Rights.  If enactment or expiration of applicabie laws has
rendering any provision of the Note or this Security Instrumeni unenforcezble according to its terms, Lender, ;
may require immediate payment in full of all sums secured by this Security Instrument and may invoke : remedios
permutied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second parag
paragraph 17.

14, ™otices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall he directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail he given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sceurity Instrument shall be deerned to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Geverning Law; Severability., This Security Instrument shall be governcd by federal law and the luw of the
junisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument 2nd the
Note are declared 10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower. I all or any part of the Property or amy
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securtiy Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shall provide @ period
of netiess than 30 davs from the date the notice is delivercd or mailed within which Borrower must pay all sumis

s Seeurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in
emedies permitted by this Security Instrument without further notice or demand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the rig
sement of this Security Instrument discontinued at any time prior to the carlier of: (a) § davs (or such other period as
oplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
ccurity Instrumet: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are 1hat Borrower:
(a) pays Lender ali sums which then would be due under this Security Instrvment and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceieration under paragraphs {3or 17.
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Non-UntFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Accelevation; emedies. Lender shall give notice 10 Borrower prior to acceleration
agreement in this Security Instrument
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default; () a date, not less
and () that failure to cure the default on
secured by this Security Instrument and
reinstate after acceleratinn and the right
defense of Borrower 10
at its option may require immediate pay
demand and may invoke the power of sale
collect all expenses inc
reasonable attorneys’ fee

If Lender invoke
occurrence of an event of defau
recorded in each county inw
manner prescribed by applicable jaw to
required by applicable law,
bidder at the time and gplace and ungd
place of any previously s¢
expressed of implied. The recitals in the
therein, Trustee shall anzpl

to the person of persens legally entitled to

20, Leuder in Possession. Lpon acceleration under paragra h 19 or abandonment of the
acent of by judicially appointed receiv
< the rents of the Prope

person, by ag
Property and 10 collec
<hall be applied first 1 paymen

At
Ciiv.

this Security Instrum
21. Recoaveyaace. Lpon payment
reconsey the P
{nstrument 1o Trustee Trustee
legally entitied 1o it. Such person o perses
37. Substitute Trustee. Lender m
Trustee appointed hereunder.
power and duties conferred upon Trustee I
23. Use of Preperty. The
24. Attorneys® Fees. As used wnt
attorneys fe
25. Riders 16 this Security
this Security Instrument. t
supplement the cov
tnstrument. [Check applicabie tox(es)]
Adjustable Raie Rider

he coven

- Graduated Payment Rider

=~ Other(s) [specify]

1y SIGNING BELOW. Borrowser
Insirument and in any rider{s) execu

[Space Below This Line

STATE COF

COUNTY OF

des otherwise). The notice shall specify: (a) the default;
¢han 30 days from the

acceleration znd sale. if

1t and of Lender’s election to cause the Prop
hich any part of the Property is located. Lender or Trustee shall give

Trustee, without demand
er the terms designated in the notice 0
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announ
heduled sale. Lender or
Trustee shall deliver to the purchaser Trustee's
Trustee’s deed shall be prima
v the proceeds of the sale in the following order:
limited to, reasonable Trustee’s and attorn

t of the costs of management of the Property and col
Lipited to. receiver’s fees, premiums on 1<

roperty and chall surrender this
shall reconvey the P
1 shall pay
ay from time (o time rem
Without conveyance of i

Property is not current

Instrument. 1f one or MoTe riders are exccuted by Borrawer and r
ants and agreenents of
snants and agreemen

ted by

(but not pricr to acceleration unde

date the notice is given t0 Borrower,
or before the date specificd in the notice may result in
sale of the Property. The notice shall further inform

to bring a court action o assert the non-existence of 2
the default is not cured on of beferc the date speci
ment in full of all sums secured by this

paragraph 19,

rustee to execute
to be suld and shall ca

execute or cause T
erty

1 ender shali

Borrower and to other persons presc
on Borrower, shall sell the
f sale in one or more
its designee may purchase the Property at any sale,

deed conveying the Property without any Co¥

avs' fees; (b) io zll sums
it.

secured by this Security Instrumen

er) shall be entitled to enter upon.
rty including those past due. Any rents col

lection «
fees, an

ceiver's bonds and reascnable attorneys’ d TR

of all sums secured by th
Security Instrumen

is Security Instrument. Len

roperty withoul warranty and without char
any recordation COSIs.

oe to the

ove Trustee and appoint
1e Property. the successor trustee shall sue
orein and by applicable law.

Iy used for agricultural. timber or
¢ and in the Note. 7

FazZINg

his Security Instrumern attorneys feey

owawarded by an appellate court.

el

each such rider shall be tneor srated nto s

s of this Security instrument as if the ridert

" Condominiun Hader

Planned Unit Developrent Rider

accepts and agrees @ the terms and covenanty contained

Borrower and cecarded with it

For ACKROWISUE ment}

The foregoing instrument was acknowledged before me et T Febry

by ..., David L. LeBl

My Commission 2xpires: /7‘/4; - L/
7

This instrument was preparad by

25770

parcels and in
coment at the time and

take possession ©
lected by Lende

der shaelt reque
¢ and all notes exvidencing debt secured byt
n
i

4 SHCCessor

3

U

purposes.

b

38 0

following Borrower’s
r paragraphs 13and 17
(b) the action required to ¢
by which the defau

ure the
it must be cured:

acceleration of the sums
Borrower of the right to
defzult or any other
fied in the notice, I.ender
Security Lastrument
and any other remedies permitted by applicable law. Lender shall be entd
urred in pursuing the remedies provided in this
s and costs of title evidence.

s the power of sale,

ithout further
tled to

including. but not limited t0.

2 written natice of the
pse such notice to be
netice of sale in the
ribed by applicable law.
Property at public auction ¢

After the time
the highest
any order

pniant or warranty.
facie evidence of the truth of the siatem

cats made

(a) to all cxpensces of the sale, including. but not
t: and (¢} any excess

T

h

nts, michud

- ums secured bBY

[3¢
h

Qraeit OF peTsOn

rustee o an

y a1l the ttic.

hall include and

Ot

Famiiy

in this Securnit:

Klamath




STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath County Title Cao the 25¢h day
of Feb. AD,19. 92 a__9:37 oclock A M., and duly recorded in Vol. MG2 .
of Mortgages on Page __3797
Evelyn Biehn . County Clerk
FEE $30.00 By Ty e '\7’“}”‘ paida ol doe




