, hereinafter
WITNESSETH: That in consideration of the mutual covenants and agreements herein cortaine
agrees to sell unto the buyer and the buyer agrees to purchase from the seller ail of the {ollowing desc:

. . . > a3 A .
and premises situated in amatn County, State of ... ... . Lreso ,to-wit:

.

ots U3 and 44 of Elrwood Fark

and e-sements zpparent uson the lard

for the sum of . yyLas oo

{(hereinalter called the purchase price) on account of which
Dollars (3. none. -J is paid on the execution hereof (rhe receipt of which is hereby acknowledged by the
I

1= 3

seller); the buyer agrees to pay the remainder of said purchase price Lto-wit: S‘“‘it?i’ / D) 9 iz order of
s : ‘4 indred 7 ) )€ G ol IRV ALY

the seller in monr;’g}l}' payments of rot less than L+Ve hundre Y ofven ol /

(34 R4 i ¥

Dollars (855752

payable on the .. 1st, day of each month hereafter beginning with the m v ar} 1 ,

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
rs . . . . ,. 3
ferred balances of said purchase price shall bear interest at the rate of ... - per cent per annum from.. ... ..

s o

Jamiary 1,199] i I P . +thlv . | meskdakmees
RS ~until paid, interest {o be paid.. ALOLT ¥ 7 being included in
monthly payments above required. Taxes on said premises for the current fax vear shall be prorated between the

parties hereto as of the date of this contract.

the minimum

The Buyer warranis to and cavenants with the seller that the real property described in this contracs is
#(A) peimarily lor buyer's person. lam. houschold purposes. .
(B) lor an organization or (even if buyer is a natural person) s for business or commercial pu,

B Buyer shall be entitled to possession of said fands on 9 OTNAPY 1, L1
bhuger i not mn defauir under the fernis of this contract. The buyer agrees that af sll times buyer will keep the prenises and
thereon, in good condition and repaie and will not <bfer or permit any wasfe or strip thereof, that buyer wiil kee i o
ather livns and save the seller | nlesy therefrom and reimburse seller 2or ali costs and attorney's fees incurred by eroin defer & v ic that
buyer will pay all tuxe< hereal d edainst said properly, as well as all warter rents. public charges and municipal liens i f fawlally mav be
imposed upon said premises, all promutly ore the same or any part thereof become past due; that at buyer's expense. buyer wifl inture and keep imsured all

buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amiount not
in a company or companies satisiactory to the seller, with loss payable first to the scller and then to the buyer as their r.
policies of insurance to be delive {0 the seller oy scon as insured. Now if the buyer shall tail to pay any such liens, co
procure and pay for such insurance, the seller may do 0 and any payment so made shall he added to amd become a part of the
shall bear interest at the rate aforesaid, without svaiver, however, of any right arising to the seller lor buyer's breach ci contract.

The seller agrees that at seiler's expense and within days from the date hereol, seller will lurnish unio busrr & ¢
(in an amoun! equal to said purchase price) marketable title in and fo said premises in the seller on or subsequ fo the date of
excent the usual printed cxceptions and the Luilding and nther restrictions and earemcnts now of record, i amy. Selk
fully paid and upon request and upon surrender of this agfreement, seller will deliver a &ood and sullicient deed
buyer., buyer’'s heirs and assigns, free and clear encumbrances as of the date hereof and free and clear
arising by, through or under seller. excepting, however, the szid easements, restrictions and the tezes, municipal fiens,
the buyer and further excepting ell liens and en brances created by the buyer or buyet's assigns.

(Continued on reverse )
* IMPORTANT HOTICE: Delete, by lining eut, whichaver phraza ond whichever veerrenty {A&) er (B) is nob cpplicable. If warranty [&) i cppiicable end if the soller is @

creditar, a3 such word is defined in tho Truth-in-Lending At ond Regulction Z, the solfer MUST comply with ibe Act cnd Raguiction by meking required disclosures; for this
purpeosc, vse Stevens-iNass Form No. 1319 or similer.

Rorert £ Th 5 S, Ko g N

.»’.o;e, t & L.ler‘?qa r. imned} - ‘ o \\‘«iTﬁs”‘E OF OREGON,
605 Hillside ave. ;

Elamath Falls, OR 97601

LER & NAME ANDC ADCRESS

C\}“:\Q;ty of ..

Kcertify that the

a¥ received for

3 taRe

B4 e
o SLan
APACE NESERVEL

ock/ree
After racording rsturn to: FOR
.

areg L, & : ' RECORDIR'S UsE
5013 8,
lamath ¥Fa

C. ADDRESS, 219

County affixed.
Until a change is requasted oll tax statemen

Greg L. & Jcdee Vassallo

Ktna St.




And it ia understood and agreed between said parties that tims is of the essence of thiz contract, and in case the buyer to masake the peymenit
above required, or any of them, punctually within 20 days of the time lmited therelor, or 1sif to keep any agrecment Aerein conis the geller at seiler’s
option shall have the following rights:

(1) To declare this contract cancelled for defauit and null and void,

sumas previously paid hereunder by the buyer;*

(2) To declare the whole unpaid principal bafance of said purchatze price with the inferc

(3} To loreclose this contract by suit in cquity.

In any of such cases, all rights and interest created or then cxisting in favor of ths buyer as sgains! the seller hereunde shall ui sse and the right
to the possession of the premises nbove dezcribed and all orher rights sequired by the buyer hereander shall revert to and rev in said seller without ar ct ol
re-entry, or any other act of said seller to be performed and without any right of the buyer of relurn, rec/amaticn or Compensaiion tor moneys peid on acceunt of
the purchase of said property as absolutely, tully and perfectly as il this contract and such payments had rever been made; snd i 5 def &ll pay-
ments theretofore made on this coatract are to be retained by snd beleng to said scller az the agreed and able reat of said v to the time of such
detault. And the said seller, in case ol such default, shall have the right mediately, or at any time th z upon the foresaid, without any
process of law, and take immediate possessiun theresf, together with all the imiprovemsnts and appurtens ¢ thercon or thereto belo:

and to declare the purchaser's rights forfeited and the debt extinguished, and to retain

ot thereon at once dus and payeble; andfor

The buyer further agress that failure by the scller 8! any time to require perlormance by the buyer of any provision herecf shall in no wey aflect sciler's

right hereunder fo enforce the same, nor shall any waiver by said seller of any breach of any provision Kereel be keld to be @ wajver of eny succeeding breach of
any such provision, or as a waives of the provizion izelf.

- RV
The trus and actual corsideration paid for this tranaier, stated in terms of dellars, iz § LLZ: ECQ ) ‘«l(i
*F 55%8@%&&?&??76&}%;3%1‘1 ?ﬁﬁ%%ﬁﬁ*ﬂvﬁr&rﬁsc&ﬂﬂﬁd&-hﬁﬂ%ﬁm consideration ( T

sdicate whick).
N i the whole cate whica) . .
In case suit or action is instituted fo foreclose this confract or to enforce any provision hereof, the | party in said suit or action s to pay such
sum as the trial court may adjudge reasonable as atto ney’s fees to be allowed the pr ailing party in said su d eal from &ny

cr action and
juddment or decree of the trial court, the losing party lurther promises fo pay cuch sum as the apgellate court shail adjudge reasc ng pariv'e
aftorney’s fees on such appeal.

. In construing this confracs, it is understcod that thz seller or the buyer may be more than one person or @ corporation; that i the contexi so requires. the
singular pronroun shall be taken fo mean and include the plu al and the neuter, and that fencrally al! grammatical changes shall be rmade. assumed and
make the provisions haceo! apply equally to corporations and ¢ individudi

This agreement shall bind and inure fo the benebit of, as the circumstances may require,

not only the immediate partivs hereto hut their respectise hirirs,
execators, administrafors, prreanel representafives, successHrs in interest and sssigns az well

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its name to be signed and iis seal affixed By an cfficer or other person duly
authorized to do so by order of its board cf directors. o

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROFERTY DE-
SCRIBED IN THIS INSTRUMET IN VIOLATIOR OF APPLICABLE LAND
USE LAWS AND REGULATICNS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CIiTY OR
COUNTY PLANHING DEPARTHENT TO VERIFY APPROVED USES.

* SSLLER: Comply with ORS 93.905 ! seq prioe lo exsrehsing this ramady.
MOTE—The sentanca betwesn the symbols @, if not applicebla, should be dotetod. See ORS $3.0G0.

STATE OF OREGON, County of ... . warath

This instrument was acknowledged before me on ...Febru
lher.esa.‘_’é‘.hl{ennﬁdy...and..RoherAt..B*..Ke:medy ......... e
is instrument was acknowledged before me On ..o

555

OFFICIAL
SHIRLEY J. DRUMM
NOTARY PUELIC-OREGON

) ] Q N
‘ { ’ . ot
A .. . April lé,)
COMMISSION NO. 006078 \ [y commuission eXpires Ll s
MISSION EXPIRES APR. 16, 1695/

SRR RTRNRRISSd

o

f

ORS 03.535 (1) All instruments contracting to convey fee title to any real property, sl & t
executed and the parties are bound, shall bz acknowledged, in the manner provided for ackn
veyed. Such instruments, er £ memer adum thercof, shall be recorded by the conveyor not later than 1
ties are bound thereby.

0(3) Violation of ORS 3.635 is punishable, upon coaviction, by a fine of not more then §100.

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of Robert Kennady the 25th day
of Feb. AD., 1992 at 10:09 o'clock AM.. and duly recorded in Voi. 197 .
of Deeds on Page 3804 .

Evelyn Biehn < County Clerk
FEE $35.00 By S te e SN

PRt o, SR




