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THIS TRUST DEED, made this
EManuel Voils

as Beneficiary,

TRUST DEED

, between

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
h County, Oregon, described as:

TRACT NO. 55, PLEASANT HOME TRACTS NO. 2, according to the official plat
thereof on file in the office of the County Clerk of Klamath Couaty, Oregon

together with all and singuiar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtiies now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Thirty-Five Thousand and no/100

sum of

Dollars, with Interest thereon according to the terms of a promissory

note of even date herewith. payable to beneliciary or order and made by grantor, the final payment of principal and interes: hereci, if

per note

not sooner paid, fo be due and payable

, 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the {inal installmen: of said note
becomes due and payable. In the event the within described property, or any part thercof, or any interest therein is sold. agreed to be

sold, conveyed, a

herein, shall become immediately due and payabl:

To protect the securify of this trust deed, grantor agrees:

1. To protect, preserve and maintain <aid property in good condition
and repair; not to remove or demolish any building or improvement 1hereon:
not to cormmmit or permit any waste ol said property.

2. To complete or restocre promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon. and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilorm Commes-
cial Code as the beneliciary v require and to pay for filind same in the
proper public office or oftices, as well as the cost of all lien searches made
by Iiting officers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter crected on the said premises against loss or damage by fire
and such other hazards as the heneliciary may [rom time to time require. in
ar: amount not less than § . . . . written in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be dclivered to the beneficiary as scon as insured:
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the cxpira-
tion of any policy of insurance now or hereafter placed on said buildings,
the bencliciary may procure the same at sgrantor's expense. The amount
coliccted under any lire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
adainst said property before any part ol such taxes, assessments and other
charfes become past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the grantor {ail to make payment of any laxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, cither
by direct payment or by providing brneficiary with tunds with which (o
make such payment, bencficiary may, at its optian, make payment thereol.
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and for such payments. with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that thev are bound for the payment of the obligation herein
described, and all such pavments shall be immediately due and payable with-
out notice. and the nonpavment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed.

. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enfarcing this obligation and trustee’'s and attorney’s
fers actually incurred.

To appear in and defend any action or proceedingd purportind to
allect the security rights or powers of beneliciary or trustee; and in any suif,
action or proceedingd in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees; the
amount of attorney’'s lees mentioned in this paragraph 7 in all ¢ shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, srantor further adrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the bencliciary's or trustee’s atfor-
rey's fees on such appeal.

It is mutually agreed :hat:

3. In the event that any portion or ali of said property shall be -1
under the right of eminent domain or condemnation, benefic shall kave the
right, it it so clects, to require that all or any portion the monies payable
as compensation for such takin:, which are in s of the amount required
to pay all reasonable costs, expenses and atforney’s lecs necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applicd by it first upon any reawnable cosis and expenses and aftorney’s fees,
hoth in the trinl and appellate courts, necessarily paid or incurred by bene-
ficiary in such procesdings, and the balance applied opon the indebtedness
secured hereby; and grantor adrecs, at its own expenss, Lo take such actions
and execute such instruments a3 shall he pecestary in obtamning such com-
pensation, promptly upon beneficiary’s request,

. At any time and from time to fime upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person lor the payment of the indebtedness, frustee may
(a) consent to the making of any map or plat of said property; (b) join in

igned or alienated by the grantor without ficst having obtained the written consent or approval of the beneficiary
then. at the beneficiary’s option, all obligaticns secured by this instrument,

irrespective of the aaturity dates expressed therein, o

dranting any easement or creafing any restuction thereon oI an ans
sutordination or other agreement aflecting this deed or the n or chargr
thereol; (d) reconvey, without warranty, all or any part of the property. The
Arantee in any reconvevance may be described as the “persan ar persons
legally: entitled thereto,” and the recitals therein of any matters or facts <hail
be conclusive proof of the truthiulness thereof. 1stec’s fees for any of the
services mentioned in this paradraph shall be not fess than 85,

10. Upon any delault by grantor hereunder. beneficiary may af any
time without notice, either in person. by agent cr by a receiver tc be ap
pointed by a court, and without regard to the adeqr: f security for
the indebtedness hereby secured, enter upon and take possession of sud prop
erty or any part thereof, in its own name sue or otherwise collect the rents.
issues and prolits, including those past due and un, d apply the same
less costs and expenses of aperation and collection, including reasanabie attor-
ney’s fees upon any indebtedness secured hereby. and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said properiv. the
collection of such rents, issues and profirs, ar the procesds of fire and other
insurance policies or compensation or awards for any faking or damage of the
property, and the application or rclease thereof as aforesaid, shail not cure or
waive any deifault or notice of default hereunder or invalhidate any ac® gone
pursuant to such notice.

12, Upon default by grantor in payment of anv indebredness secured
hereby or in his performance of any agrecment hereunder, time being of thr
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to Jforeclose this trust deed by
advertisemnent and sale, or may direct the trustee 1o pursue any other right or
remedy, either at law or in equity, w hich the beneticiary may have. In the event
the beneficiary elects to foreclose by advertisemnent and sale, the heneficiary or
the trustee shall execute and cause to be tecorded his written notice of defauls
and his election to sel! the said described real property ta satisty the obligation
secured hereby whereupon the trustee shall fix the time and place ot sale, give
notice thercol as then required by law and proceed to !foreciose this trust deed
in the manner provided in ORS 86.735 to §6.7495,

13. After the trustes has commenced foreclosure by advertisement and

sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cuse
the delault or defaults’ If the default consists of a failure 1o pay. when due.
sums secured by the trust deed, the default may be cured by paving the
entire amount due at the time of the cure other rhan such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in & on to curing the default or
defaults, the person cifecting the cure shall pay to the beneficiary all cosrs
and ecapenses actually inmcurred in enforcing the cbligation of the trust deed
togetker with trustee’s and attorney’s fees not exceeding the amounts provided
by law.
v 14. Otherwise, the sale shaill be held on the date and at the time and
place designated in the notice of sale or the tinme (o which said sale may
be postponed as provided by law. The truc may <ell sar? property eithers
in one parcel or in separate parcels and <hall wll the parcel or parcels at
auction to the highest bidder for cath. pavable ot the time of sale. Trustee
shall deliver to the purchaser itr deed in lorm : required W conveying
the property so sold., but without any Rarraniy . ress or -
plied. The recitals in the deed of any coanclusive prond
of the truthlulness thercct. Any per -l NI fre . but inclu .
the grantor and beneliciary. may p

I5. When trustee seils pur
shall apply the proceeds of sale
cluding the campensarion of the
attorney. 123 re the obligarion
Raving recorded liems subseg:
deed as their intcrests mayv o
surplus, if any. 1o the gran
surplus.

16. Beneficiary mav from time o o 3p;
sors to any frustee named herein or o ARy SUCCesss
under. Upon such appointment. and without csnvevance
trustee, the latter shall be vested with ail tizle. powess and d
upon any frustee herein ninced or appomied boceunder. Each wack
and subatitution shal! be s ¢ b fen anstrnent caecuted b
which, when recorded in records of rhe counts
which the property 1s situated. shail be condiinne proot of prope
of the syccessor fruster.

Trustre fccepte deed. duly mvecuted
acknowledged is made a public record o~ provided by law. Trustee i :
obligated to nctily any party hereto of pending <aie under any other deed of
trust or of any acticn or proceeding in which grantor. beneficiary or trusies
shall be a party unless such action or proceeding '« brought by trustee

this trust when this

NOTE: The Trust Deed Act provicas that the trustee hereunder must ke either an attorney, who | i =

or savings ond lean ossociotion cuthorized to do business under the lfows cf Cregon or the Und
property of this stare, its subsidiaries, affiliates, cgents or bronches, the United Siafes or cny cgency theect,

sle insurance company cutherized to insure i

s on essew sgent |iensed wrder ORS 694533 1o 6588
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The granior covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to. inures to the benefit of and binds all parties heretfo, their heirs, legatees, devisees. administrafors. execurors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner., including pledgee, of the coniract

secured hereby, whether or not named as & Peneliciary herein. In construing this deed and whenever the context s0 requires, the masculine

gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and ¥ firsta/bove writtert.

—

+ JMPORTANT NOTICE: Delete, by lining oul, whichaver warranty {a) or {b) is
not applimble; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Teuth-in-Lending Act and Reguiation Z, the
heneficiary MUST comply with the Act and Regulatien by moking required
disclosures; for this purpose vie Steveni-Ness Form No. 1319, or equivalent.
if compliance with the Act is not ragquired, disregord this notice.

STATE OF CALIFCRNIA }SS
COUNTY OF W ) FOR NOTARY SEAL OR STAMP

On this_20th dey of_Februaxr Lintheyear 1992 .
before me, the undersigred, a Notary Public in and for said County and State.

personally appeared s ___

persona“y known to me or proved to me on the basis of s.xati'sfac(ory evidence
to be the person whose name 13 subscribed to this instrument, and
acknowledged that he (she or they) executed it.

Signature
Motary Public

TO: LTI e _ Trustee

The undersigned i3 the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

¢ to statute, f0 cancel all evidences of indchtedness secured by said trust deed (which are delivered to you

said frust deed or pursuan
deed the

herawith together with said trust deed) and to reconvey, witheut warranty, to the parties designated by the terms of said trust

estate new held by you under the same. Maeil reconveyance and decuments to -
DATED: . . _ L 19
Beneficiary
Do nat fosa or desiray this Trest Desd OR THE NOTE which it socures. Bosh must be dativerad to the trustee for cancellction belore reconveyance will bo made.

o

STATE OF CREGON,
h

{FORIA Mo 881}
STEVENG -NERE RAW co.. POATL: S I ceytify that the

e
was received for record on the

of ccoenee
at .11 o'clock &..M., and recorded

SPACE RESERVED in book/reel/volume NoM7& e on

FOR pa 3839 or as fee/file/instru-

RECORDER'S USE ment/microﬁlm /recaption No...Aminse s
Record of Mortgages of said County.

Witness my hand and seal of

——————— County affixed.
AFTER RECORDING RETURN TO
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