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' AMENDED
MEMORANDUM OF TRUST,
QUITCLAIM DEED AND STOCK POWER
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MEMORANDUM OF TRUST: SPACE RESERVED FOR RECORDER'S USE
BE IT KNOWN THAT I, Cari Stoat , executed the Cerd

Stout Revocable Living Trust Agrecment, on the 3rd day of October, 1991,
paming myself as trustod and bopoficiary. 1, Cexd Stout have, by this
transferved the propesty bslow into {he trust, My right of revocation

memorandum,
o is unmestricted and includes the right of amendment and the right to withdsaw assets.
y and use my residence as my

—- Additionally, I specifically rescrve the right to occup]

_, principal home, rent free and remain responsible for the taxcs and ssseszments

= and to transfer our real property within the meani of 12U.S.C. § 1701j-
Z‘?a(d). Idcch:etha!nl!Pmpenywﬂlbcheldimhemmcof Carl Stout , or in my
" name, as Trustee of the Carl Stout Revocable Living Trust, as 1 may chooss

on an item by item basis.

QUITCLAIM DEED and BILY, QF SALE;

<

e 1, Carl Stout , do hereby SELL, TRANSFER, AND ASSIGN, for fove and affection, il righ, title, and interest, which I now have in my

o3 vehicles, furnishings, personal effects, and ALL PERSONAL PROPERTY (including eny promissory BGotes, gecurities, stocks, contracts, deeda of trust, negotiable

=7 inste ts Or COl ial paper, checking, savings and all other bask accounts, etc.) which I now own, ot which I may own in the future, os may be entitled and, likewise
RELEASE AND QUITCLAIM, FOR LOVE AND AFFECTION, all right, title, and interect 1o ALY REAL PROPERTY, which I now own, or which I may
own in the future, or may be entitled, TO: Carl Stout , as Trustoe and to Losraine Rodgess, es Successor Trustes of The Carl Stout Revocahle Liviog Trust,
dated 3rd day of October, 1991, Said legal deecriptions to said Real Propesty arc set out within the sttachod copies of Deeds, end ssid legal descriptions found herei
and other such informati . o therein which aids in idemtifying subject proporty, 81o incorporated herein by reference as though fully sct out below. Tax ststements

are to continue to be sent to the address oo the current tax rolls until a change is requested.  Ifurther give special power of attorney to the Trustes to execute title teznsfers
as may be required.

STOCK POWER;

i, Cad Stout, spcciﬁcaﬂyhembymmfcnlls:ockuﬂoﬁ:craecuriﬁestotthmmonthadSmanoubkuvinsTnmmdfum
WAIVE liability CLATMS AGAINST all third partics inc!uding,TRANSEERAGm‘l’S who, in good faith, rely u;zoa&h}demoﬂmdnmof‘i‘ms 258 Deed whea
ferring record hip of our indi idual, joint, crotherpmpeﬁyin:emﬁtoMTmateeofthisTmstorf&lowinednwﬁﬂm' icos of the T and

Successor Trustees herein.

Trus ceasideration for assignment and conveyance is $0.00 (zero dotlas).
In witness whereof, I have set my hand this ['5 day of Zﬁz , 1958,
sse.5HI- 20177

STATE OF OREGON
: Carl Stont, GRANTOR

County of Klamath
Carl Stozt , personally known to me (orpwvedtomomh:builof

On this 15245’;5 A#Mgf/’ ,intbeywofl”l,befmem.pemmﬂy.ppeand
isfactory evidenco) to be the p "whosennmcitwbxﬁbedwd\ishmmm,cmiﬁn:ofTﬂREEpaMandwmbdgedtheemsdh.

WITNESS my hand end official seal,
(% / : /; ACKNOWLEDGMENT OF DELIVERY AND FOSSESSION OF TITLE:
Lo/ S
-5/ el

Notry Dublic for Oregon
My commission expixué Somt, TRUSTEE
BANK’S
SIGNATURE ENDORSEMENT

cn an n e
SIGNATURS GUARANTIER
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LAND SALE CONTRACT

THIS AGREEMENT, made and entered into this 5&£iﬁday of
October, 1982, by and between CARL STOUT, hereinafter called the
geller, and THOMAS P. SCHRAM, hereinafter called the Buyer.
WITNESS E T H:
geller agrees to sell to Buver: and Buyer agrees to
purchase from the Sellex all of the following described property
situate in Klamath County., State of Oregon, ro-wit:

Lot 7, and the south 10 feet of Lot 8, Block
14, STEWART ADDITION, in the County of Klamath,
state of Oregon.

SUBJECT TO:

1. Reqgulations, including levies, liens and
utility assessments of the City of Klamath
ralls.

2. Restrictions, put omitting regtrictions, if
any, paged on race, colox, religion or national
origin, as shown on the recorded plat of Stewart
addition.

3. County road Assessment, plus interest,
pocketed . November 15, 1979
Improvement No. . 102 Page No. ¢ 11
Amount H $1,462.96

Unpaid Balance . §1,097.21

For Improvement of : Butte Street

TOGETHER WITH the following described personal
property. to-wit: randge, curtains, drapes. gas

space heater and desk, but spec1iically excluded
from this gale is the refrigerator.

s+ and for 2 purchase price of $35,000.00, o?'which $500.00 has been
,{' ;blf5

"5, #02. 79
previously paid as earnest money,-$57586r09 of which has peen paid

at the time of execution hereof, the receipt of which is hereby
acknowledged by the Seller, together with the Buyer assuming and

a&reeing to pav thg_gaunty Road Agsessment for which the Buyer is
g 097.21 1~ R
given a~$é¢%00v00-credit on the purchase price which is charged to

the seller: the Buyer agrees to pay the palance of the purchase
price in ten (10) years to the oxder of the Seller, at the times

and in the amounts as follows, to~wit: 528,000.00 with interest

O, e HOOTS

ATYGRNEY AT LAW ~1-LAND SALE CONTRACT
nw.:::‘.‘cnmu
2200 SOTTH tre STRILT

Camare FALLS.0R 97891




ot e Suie ety L N = - D
\nsured . rod by surd INYILST Rortgese “'m! ume - or orowsds detftm Ch sction Gr progeeding, and alt zzgesis theren,
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. i)
Ordar No.: 321597 Policy No.  M=9903-3651617

Date of Policy:  mMay 03, 1988410:51 A.M. Loan No.: 04-13552/

Amount of Insurance: $ 14,800.00/ premium: $ 86.00

1. Nams of Insured KLAMATE FIRST FEDERAL SAVINGS AND LOAN ASSOCIA‘I‘ION‘/

2. The estate or interest in the land described in this Schedule and which is encumberad by the insured
mortgage is: The Fee Interest

3. The estate or interest refarred to herein is at Date of Poticy vestad in:
CARL STOUT . an estate in fee simple.

4. The mortgage. nerain referred to as the insured morntgage, and the assignments thereof, if any, are
described as follows:

SEE ATTACHED EXHIBIT "A"

5. The land referred 0 in this poticy is described as foilows:

Beginning at a point on the South line of Home Avenue 150 feet
gagt from the Southeast corner of its intersection with Division
street; thence South at right angles to Home Avenue to the
North line of che alley. running through Block 123; thence East
along the North line of gaid alley 50 feet: thence North at
right angles to the North line of gaid alley to the South line
of Home Avenue; thence West along the South line of Home Avenue
50 feet to the point of beginning., being a plat of ground 50
feet by 120 feet, being a part of Lot 355 in Block 123, Mills
Additicn to the city of Klamath Falls.

STATE OF OREGON,
County of Klamath

Filed for record at request of:
Return: Lorraine Rodgers
20909 S. Poe Valley Rd.
on this .D., Klamath Falls, Or. 97603
at

Evelyn Biehn County Clerk

By O osadia s S st leoncltAe :
Deputy. STEWART TITLE

Fee, $40.00 GUARANTY COMPANY




