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JACKSON COUNTY FEDERAL- BANK
1225 CRATER LAKE AVE.
MEDFOR, OREGON 97504
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[Space Above This Line For Recording Data}
DEED OF TRUST Loan No: 9490
J
THIS DEED OF TRUST ("Security Instrument”) is madeon  February 20th, 1992 . The grantor is

SAMUEL T BENNETT, ,

("Borrower™). The trustee is  KLAMATH COUNTY TITLE CO.
P.0. BOX 151, KLAMATH FALLS OR 97601

("Trustee™). The beneficiary is JACKSON COUNTY FEDERAL BANK, FSB

which is organized and existing under the laws of the State of Oregon ,and whose'
addressis 1225 CRATER LAKE AVENUE
MEDFORD, OR 97504 ("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY FIVE THOUSAND AND 00/100

Dollars (US. § 165,000.060 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on March 0lst, 2007 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in KLAMATH County, Oregon:
LOTS 4 AND 11 IN BLOCK 3, TRACT NO. 1091, LYNNEWOOD,

ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE

OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON, TOGETHER WITH

THAT PORTION OF VACATED ARROWHEAD ROAD ADJACENT TO THE EAST

OF LOT 4.
which has the addressof 1200 ARROWHEAD ROAD KLAMATH FALLS IStreet, Cityl,
Oregon 97601 ("Property Address™);
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TOGETHER
fixtures nOW OF hereafter a part ©
All of the foregoing is referred 10
BORROWER COVENANTS
convey the Property
defend generally the title to
THIS SECURITY INSTRUME!
variations by jurisdiction 0 constitute a uni
RM COVENANTS. Borrower and enant and agree
1. Payment of Principal and Interest; Prepay and Late Charges. Borrower shall prompﬂy pay when due the
principal of and interest on the debt evidenced by the ent and late charges due under the Note.
2. Funds Sub; 1o a wii iver by Lendef, Borrowe! shall pay 0
i is pai ("Funds") for: (4) yearly taxes
perty; (©) yearly Jeaschold payments
yearly flood insurance premiums, i
ayable by Borrower 0 Lender, in accordance with the
premiums. These items ar¢ called "Escrow Tems.”
maximum amount a fender for 2 federally relzied
Procedures Act of 1974 as

of expenditures’ of future Escrow Ttems of

federal agency,
ank. Lendet shall apply
annually analyzing the
jaw permits

ise. agreement is made or 2p
interest OF earnings On the Funds. Borrower and
. Lender shall give 10 Borrower, without charge, an
the purpose for which exch debit to the Funds was

sec this Security Instrument.
ied to be held by applicable taw, Lender shall account t0 Borrower for
ts of applicab\e law. If the amount of the Lendex at any time is
due, Lender may so notify Borrower in writing, and. in such cas? Borrower shall pay
deficiency. Borrower shall make up the deficiency in no more than twelve
discretion.

s secured OY this Security Instrament, Lender shall prompily refund to Borrowet any Funds
h 21, Lender shall acquire of sell the Property, Lender, prior 0 the acquisition of sale of the
ds held by Lender at the time of acquisition Of salec as @ credit against the sums secured by this

all payments received by Lender under pasagrapns
amounts payable under paragraph 2,

4. Charges;
which may attain prio
obligations in the manner P
person owed payment. Borrower

Secufity Instrument, Lender may give Bo

of the actions et forth above within 10 days
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5. Hanard or Property Insurance. Borrower shall kesp the

insured against loss by fire, hazards included within
requires. The imsurance carrier providing the insurance
be unreasonably withheld. If Bomower
coverage 10 protect Lendes's rights in

All insurance policies and rencwals

premiums and renewal notices. In the event of loss,
may make proof of loss if not made promptly
Unicss Lender and Borrower otherwise

Property, or does not answer within 30 days a notice
Lender may collect the insurance proceeds. Lender may
hether or not then due. The

the due date of th
21 the Property is acquired by Lender,
Property prior 10 the acquisition shall pass
prior to the acquisition.

6. Occupancy,
Borrower shall occupy,

Preservation, Maintenance and Pro
establish, and use
date of occupancy, unless Lender otherwise
allow the Property 10 deteriorate,
proceeding, whether civil or criminal, is begun
otherwise materially impair the lien created by
default and reinstate, as provided in paragraph

loan application process, gave matcrially

shall comply with all the provisions of the
not merge unless Lender agrees 10 the merger in writing.
9. Protection of Lender’s Rights in the Property.
this Security Instrument, 0f there is a legal proceeding
proceeding in bankruptcy, probate, for condemnation or
for whatever is necessary 10 protect the

paying any sums securcd by a lien which has priority over
to make repairs.

aomeys’ fees and entering on the Property
does not have to do so.

Any amounts disbursed
Instrument. Unless Borrower and Lender agree
disbursement at the Note rate and shall be payabie,

8. Mortgage Insurance.
Instrument, Borrower shall pay the premiums required
morigage insurance coverage required
obtain coverage substantially equivalent 10 th
cost to Berrower of ihe mortgage insurance
substentially equivaleat mortgage in
one-twelfth of the yearly mortgage insurance
be in effect. Lender will accept, use

by Lender under this
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the term "extended coverage”
flooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and
shail be choser_i by Bomower subject 0 Lendes's approval which shall not
fails to maintain

from Lender that the insurance carrier has offered to
use the proceeds t0 fepair or restore

or commit waste on the Property.

that in Lender’s good faith judgment could result in forfeiture of the Property of
this Security Instrument or Lender’s security intercst. Borrower may cure such 2
18, by causing the action
Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the Property of other
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
inaccurate information or statements {0
any material information) in connection with the foan evidenced by the Note,
concerning Borrower's occupancy of the Property as @ principal residence.
Jease. If Borrower acquires

If Borrower fails to perform the
that may significantly affect Lender’s rights in the Property
forfeiture or to enforce laws or regulations), then Lender may
value of the Property and Lender’s rights in

paragraph 7
to other terms of payment, these amounts shall bear interest from
with interest, upon notice
1f Lender required morigage insurance as a condition of making the loan secured by

. 3908

existing or hereafter erected on te Propeny
and any other hazards, including fioods of
for the periods that Lender

improvements now

coverage described above, Lender may, at Lender's option, obtzin

the Property in accordance with paragraph 7.
shall be acceptable to Lender and shall include

have the right to hold the policies and renewals. If Lender Tequires,

a standard mortgage clause. Lender shall
Borrower shall promptly give to Lender all receipts of paid

Borrower shall give prompt notice to the insurance carrier and Lender. Lender
by Borrowet.

agree in writing,
Property damaged, if the restoration or repair is economically
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
secured by this Security Instrument, whether or not then due,

insurance proceeds shall be applied to restoration OF TCpair of the

feasible and Lender’s security is not fessened. If the restoration of
shall be applied to the sums
if Borrower abandons the
settle a claim, then
the Property or 10 pay sums

30-day period will begin when the notice

with any excess paid t0 Borrower.

is given.
al shall not extend or postpone
ents. If under paragraph
damage to the
urity Instrument immediately

tection of the Property: Borrower’s Loan Applicaticn; Leaseholds.
the Property as
this Secusity Instrument and shall continue to 6cCupy the Property as
agrees in writing,
extenualing circumstances exist which are beyond Borrower’s control.

Borrower’s principal residence within sixty days after the execution of
inal residence for at least one year after the

be unreasonably withheld, or unless
Borrower shall not destroy, damage or impair the Property,
Borrower shall be in default if any forfeiture action oF

which consen

or proceeding 10 be dismissed with a ruling that, in
material impairment of
default if Borrower, during the
Lender (or failed to provide Lender with
including, but not limited to, representations
If this Security Instrument is on a leasehold, Borrower
fee title to the Property, the leasehold and the fee title shall
covenants and agreements contained in
(such as a
do and pay
the Property. Lender’s actions may include
court, paying reasonabie
this paragraph 7, Lender

this Security Instrument, appearing in
Although Lender may take action under

shall become additional debt of Borrower secured by this Security
the date of

Borrower requesting payment.
this Security
to maintain the morigage insurance in effect. If, for any reason, the
in effect, Borrower shall pay the premiums required 0
iously in effect, ata cost substantially equivalent to the
an alternatc MOMgage insurer approved by Lender. If
Borrower shall pay to Lender cach monih 2 sum equal 10
Borrower when the insurance coveuge lapsed of ceased to
in licu of morigage insurance. Loss reserve

from Lender to
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insurance ends in accordanc® with any
9. Inspectd Lender or its agent may
Borrower notice &t {he time of OF prior to an inspec’
10. Condemnaﬁon. The P
cond! ther taking of any
shall be paid 0 Lender.
In the event of a total 12king of the
aot thea due, with any
< mediately befo

by Borrower or if, after
i T

Pproperty, the proceeds
excess paid 10 Borrower.
ing is equal

. 3309

grmount and for s peviod
i CIEOWET shall pay the
for mongage

in comnection with any
are hereby assigned and

shall be applied 10 the sums

In the cventof 2 partial 1aking ©
1o or greater than

potice by Lender t0 Borrower that {he condemnor offess to make an

espond t0 Lender within 30 days after the date the notice 18 given, Lender

permitted 1imit; and (b) any sum ady collec!
Lender may choose to make this refund by
Borrower. If a refund reduces principal, the
under the Note.
14, Notices.
by first class mail

Any notice 0 Borrower provided
unless app\icablc law requires use

dress Borrower designates by notice to Lender

jurisdicuo the
conflicts with applicable 12%,

given efiect without the conflicting provision. To this
e severable.

@@-GR(OR) {9105)

. In the event
such conflict shall not affect other
is end the provisions of

cither 10 restoration of repair of the Property of 0 the sums seC

to principal shall not extend of posipone
amount of such payments.
n of the gme for payment Of modification
ccessor in interest of Borrower shall
rerest. Lender shall not be g i
i ify amortization of
rrower’s SUCCessors

exercise of any

agreements of this
provisions of
Security

Note or by makin

ent without any prepay

elivering it Of by mailing it
tice ted to the Property Address OT
to Lender shall be given py first class il 1o Lender’s
. Any notice provided for in this Security
dod in this paragraptt-
by federal
that any provision of clause of this Security
visions of this Security Instrument OF the Note
this Secwrity tnswrument and the Nots are declared ©
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' 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrument.

17, Transfer of the Properiy or a Beneficial Interest in Borrower. If 2l or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Bosrower is sold or transferred and Borrower is not a natural person) without
Lendex’s pricr written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s righis in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to bé appropriale to normal resideatial uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govemnmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrowes’s breach of
any covenant or agreement in this Security Instrumcat (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the defzal; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secored
by this Security Instrument and sale of the Property. The nrotice shall furiher inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a defauit or any other defense of
Borrower to acceleration and sale, If the default is not cured cn or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by appiicable law. Lender shall be eatitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occerrence
of an event of default and of Lender’s election to cause the Property to be sold and shafl cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
preseribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Praperty at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in oze or move parcels and in aay order Trustee
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determines. \ T f all or 2By pareel of the Property by public announcement at
of any previcusly le. 2esignee |MAY purchass the Property af any saie.
Trustee shall deliver to tbe Trustee’s deed conveying the Property
or imptied. TBe peciials in the rustee’s deed shall be prime facie evi
therein. Trustee shall apply the proceeds of the sale i8 the followiBg order:
ed by ¢

smited 0, reasonable Trustee’s and attorneys’ fees; (b) tO all sums secr

persen oF pers i )
{ all sums seC y this Sec nstrument, Leader shall request
secured by this
person Of persons

this Security Instrument. If one or mor® riders areé executed by Borrower and recorded together with this
covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
f this Security Instrument as if the rider(s) were 2 part of this Security Tnstrument-
] Condominium Rider [T] 14 Family Rider
| planned Unit Developrment Ridet ] Biweekly Payment Rider
Rate Improvement Rider [ Second Home Rider

1 Other(®) {specify]

BY SIGNING BELOW, Borrower &ccepts and agrees 10 the term covenants contained Jp this Security Instrument and in

any rider(s) executed by Borrower and recorded with it. —7<

Witnesses: / .
/_’(Seal)
-Borrower

///(Sw\)
-BorroweT

-

//(Sw) ///(Seen
-Borrower .Borrower

KLAMATH County ss
day of February 1992 , personally appeared the above named

SAMUEL T BENNETT, -
and

his yoluntary act and deed.

the foregoing instrument 10 be
Before me:

My Commission %}E‘p(i:rw., 12= 19-92
(Official Sealle . Ky v
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STATE OF OREGON: COUNTY O

Filed for record at request of /W,
of /J_eh.-/ AD., 1992 — at _9:36 — o'clock A M. and duly recorded in Vol.

of . MortgageS— on Page 3906 .
Evelyn Biehn . County Clerk
By O 2

FEE $35.00
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