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Beclaration of Trust
WHEREAS, WE, William A. Vaughn and __Evelyn Vaughn of the City/Town

of Chula Vista CmmWof San Diego , State of California

Lot 31,Block 16, Klamath
FaIIs Forest Estates

inthe City/Tewnof _Klamath Falls State of _ Qregon

which property is described more fully in the Deed éohvéying itfrom —Madelyn RB. Christian
to_William A. & Evelyn Va_u.qhn_.__hns./ﬂ_ as “that certain piece or parcel of land with buildings thereon
standing, located in said Kl amath Falls, Oregon being

are the owners as joint tenants of certain real propertv located at (and known as)

Lot 31, Block 16, Klamath Falls Forest Estates Highway 66 unit;
"'Plat No. 1, as recorded in Klamath County, Oregon.

Assessor's parcel No. R-37//- 02849-2/600- 000 2

Being the same premises earlier conveyed to the Settlors by an instrument dated March 10, 1980 and

recorded in Vol. Page ofthe —_Klamath County Land Records.

NOW. THEREFORE.. KNOW ALL MEN BY THESE PRESENTS. that we do hereby acknowledge and declare that we
hold and will hold said real property and all our right. title and interest in and to said property and all furniture. fixtures and
personal property situated therein on the date of the death of the survivor of us. IN TRUST

1. For the use and benefit of the following Two (2) persons. in equal shares, or the survivor of themyper
stirpes:

Brenda Joy ‘Vaughn - our. daughter
Willlam Micheal Vaughn - our son

If because of the phyvsical or mental incapacity of both of us certified in writing by a physician. the Successor Trustee
hereinafter named shall assume active administration of this trust during our lifetime. such Successor Trustee shall be fully
authorized to pay to us or disburse on our behalf such sums from income or principai as appear necessary or desirable for our
comfort or welfare. Upon the death of the survivor of us. unless the beneficiaries shall predecease us or unless we all shall die as
a resuit of a common accident or disaster, our Successor Trustee is hereby directed forthwith to transter said preperty and all
right, title and interest in and to said property unto the beneficiaries absolutelv and therebv terminate this trust: provided.
however. that if any beneticiary hereunder shall rot have attained the age of 21 vears. the Successor Trustee shall hold such
beneficiary's share of the trust assets in continuing trust until such beneficiary shall have attained the age of 21 vears. Dunng
such period of continuing trust the Successor Trustee. in his absolute discretion. may retain the specific trust property herein
described if he believes it in the best interest of the beneficiary so to do. or he may sell or otherwise dispose of such specific trust
property. investing and reinvesting the proceeds as he may deem appropriate. If the specific trust property shail be productive of
income or if it be sold or otherwise disposed of. the Successor Trustee may apply or expend anv or ail of the income or principal
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(3]
directly for the maintenance. education and support of the beneficiary without the intgwemion of any guardian and without
application t0 any court. Such payments of income Of principal may be made to the pareats’ of such beneficiary o7 1o the person
with whom the beneficiary is living without any liability upon the Successorf Trustee to see 10 the application thereof. If such
beneficiary survives us but dies before attaining the age of 21 vears. at his or her death the Successor Trustee shall transfer. pay
over and deliver the trust property being held for such beneficiary tC such beneficiary's personal represemaxive. absolutely.

3. Each beneficiary hereunder shall be liable for his proportionate share of any taxes levied upon the total taxable estate of
the survivor of us by reason of the death of such survivor-

3. Allinterests of a beneficiary hereunder shall be inalienable and free from anticipation. assignment. attachment. pledge of
control by creditors or by 2 present of former spouse of suc ry in any proceedings at law or in equity.

4. We reserve unto ourselves the power and right during our lifetime (1) to place a mortgage or other lien upon the property.
(2) to collect any rental or other income which may accrue from the trust property and to pay such income to ourselves as
individuals. We shall be exclusively entitled to all income accruing from the trust property during our lifetime, and no
beneficiary named herein shall have any claim upo dlor profits distributed 0 us.

5. We reserve unto ourselves the power and right at any time during our lifetime tO voke in whole or in part the
trust hereby created without .the necessity of obtaining the consent of any beneficiary and without giving notice t0 any
beneficiary. The sale or other disposition by us of the whole or any part of the property held hereunder shall consttute as to such
whole or part 2 revacation of this trust.

6. The death during our lifetime. 0T in a common accident or disaster with us. of all of the beneficiaries designated hereunder
shall revoke such designation. and in the former event. we reserve the right to designate a new beneticiary. Should we for any
reason fail t0 designate such new peneficiary. this trust shall terminate vpon the death of the survivor of us and the trust property
shall revert 10 the estate of such survivor.

7. Inthe event of the physical ot mental incapacity of death of one of us. the survivor shall continue 3s sole Trustee. In the
event of the physical or mental incapacity of death of the survivor. or if we both shall die in a common accident. we hereby
nominate and appoint as Successor Trustee hereunder the beneticiary named first above. untess such beneficiary shall not have
attained the age of 21 years Of is otherwise legally incapacilated. in which event we hereby nommnate and appoint as such
Successor Trustee the beneficiary named second above. unless such beneficiary named second above shall not have attained the

age of 21 years or is otherwise legally mcapacimled. in which event we hereby nominate and appoint
{Name)

(Address)
Number Street City Stare

“e Successor Trustee.
8. s Declaration of Trust shall extend to and be binding upon the heirs. executors. administrators and assigns of the
unders: med and upon the Successors to the Trustees. R
9. We as Trustee and our Successor Trustee shall serve without bond.
10. This Declaration  of Trust shail be construed  and enforced in accordance  with the laws of the State

of Oredon

IN WITNESS WHEREOF. we have hereunto set our hands ind scals this _______/_L’:"f’- e
: : Code. —

(First Seulor sign here)’ : < - ?‘é&_/.-’— LS. .

(Second Settlor sigh here) / AL L.S.

dayv of .

i.the undersigned legal spouse of one of the above Settlors. hereby waive all community property. dower or curtesy rights
which 1 may have in the hereinabove-described property and give my assent 1o the provisions of the trust and t0 the
inclusion in 1t of the said propenty.

(Spouse sign here}

witness: (1) i ' witness: (2) —————— e
STATE OF : City
: or
Town //
s personaily appeared
-+
known 1o me te be the individuals who executed the fogggbing ihstrixment._and a;knowledged the same to be their free act and
deed. before me. ) : :

____//—-

(Notarv.Seal) Y Notarv Public




_gan Diegd —
Notary¥

charlotte M. VickersS: public ,
NAME ANE DOE, NOTARY PUBLIC®

£ TITLE OF OFFICER - EG. “Ji

|l @

SATE

pefore me,

personaﬂy appeared W ughn & Evelyn vaughn

jiliam R- va
NAME(S) OF SGNER(S) ?

a persona\\y wnown to me - or-01 proved to me on the basis of satisfactory evidence
o be the person(s) whose namelg) isfare
subscribed 10 the within instrument and ac-
knowledged to mé that he/shefthey executed
the same in his/her/their _&authorized
capacity(ies): and that by “his/her/their
signature(s) onthe instrument the person(s).
orthe entity upon behalf ofwhichthe person(s)
acted, executed the instrument.

Witness my hand and official seal.

OFFICIAL NOTARY SEAL
14, VICKERS
Puagic — Cagiorma

SIGNATURE QF NOTARY

® INDIVIDUAL(S)

OFFICER(S)

a CORPORATE 4
/
TITLE(S)

[} PARTNER(S)

o ATTORNEY-IN-FACT

[ TRUSTEE(S)

[} SUBSCRIBING VITNESS
n! GUARD\ANICONSERVATOR
[] OTHER:

-

e
EPRESENTING:

NAME OF PERSON(S) oR ENTITY(IES)

ATTENTION NOTARY: Although the intormation requested below is OPTIONAL. it could prevent fraudulent attachment
Title or Type of Document peclaration of T

rust
Date of Document /s

THIS CERTIFICATE

Number of Pages

TO THE CUMENT —
signer(s) Other Than Named Above

DESCRIBED AT RIGHT:

STATE OF OREGON: COUNTY OF KLAMATH:  sS

Filed for record at request of Vm. Vaughn
of Feb. AD., 1992 2t 11:04
of /_Qg@_i%—//—
Evelyn Biehn

FEE $20.00 By

of this certificate to unauthorized document.

. 26th ———
,, and duly recorded in Vol. M92 .
on Page 3933 .
. County Clerk
. Lo 7

;oo f feen




