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: DEED OF TRUST AND ASSIGNMENT OF RENTS

DATE OF THIG DEED OF THUST AND OF THE LOAN TRANSAGTION T [PATEFUNDS DESURSED AND FERERT BEGRS | AGCOUNT NUIRBER
02/25/92 03/02/92 405509

BENEFICIARY ) GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES g (1) Patricia L. Herbert Age:
ADDRESS: 1070 NW Bond St., Ste. #204[® James E. Herbert Age:

P.O. Box 5607

eny: Bend, OR 97708-5607 ADDRESS: 704 Mt. Whitney
NAME OF TRUSTEE: Aspen Title & Escrow  [cITY: Klamath Falls, OR 97601

'HHSDEEDCWTRUSTSECURESFUTUREADVANCES
BymIsDeedotTmt.meundemlqnedCianw(a!l,lfmoremanone)!orﬁwpurposeofse«;uﬂngﬂvepaymentofaProm!ssoryNotse#evendamhﬂmprhdpdswnd
$_ 24,288, ()80mGra:tmrbaamﬁdarynmqaboveharsbygmnts,se{ls,convéﬁ'sandwanmtstonsﬁsslntmst.mpomwfsas.umfonokadmibed
property siuatsd In the State of Oragon, County of _Klamath :

Lot 5, Block 15, First Addition to the City of Klamath Falls,
in the County of Klamath, State ovaregon.

‘_ i ~— Togather with all bulidings and Imp now or heraaft d thy end healing, lighting, plumbing, gas, electic, ventilating, refrigeraling and alr-conditioning equipment used in
¥ 1 connaciion therewith, ell of which, for the purpose of this Deed of Trust, shall bo desmed fixtures of the property above deecdbed, all of which Is referred to horeinafter as the “premises™.
- L

The above deacribed real property is not currently used for egriculturel, imber or grazing purpeses.

B . TOHAVE AND TO HOLD sald land and premises, with all the rights, privileges end appurtenances thareto belonging to trustse and his helrs, executors, administrators, succsseors and
; mas&’cns, upon the trusts and for the uses and purposss following and none other.

ﬁeranmr also assigns to Baneficiary all rents, lssues and profits of sald premises, reserving the right to collect and use the same with or without taking possession of the premises, during
continuance of default hereunder, and during continuance of such default authorizing Baneficiary to enter upon sald premises and/or to coliect and enforce the same without regard to
8 > adequacy of any securlty for the indebledness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performanca of each agreemsnt of Grantor contained herein; (2) Payment of the principsl sum with Interest thereon &t the agreed rate In
accordance with the terms and conditions of the abcve mantioned Promissory Nota executed by the Grantor In fever of the Banefidary, reference to which Is hereby made, unif paid in full
at or before maturity, or a3 extended or rescheduled; (3) Payment of any additional amounts, with Interest thereon gt the agreed raie, as may be h Rer loaned by ficlary to Grantor
In connection with any renewal or refinancing, but the Beneficiary shall not be obligatsd 5o make eny additional loan(s) In any amount; {4) The payment of any money that may be edvanced
by the Beneficiary to Grantor or 0 third parties, with Interest therean &t the agreed rate, where any such advances are mads o protect the securly of in accordance with the cavenants of
this Deed of Trust.

All payments made by Grentor(s) on the obilgation secured by this Deed of Trust shall be applisd In the following order:

FIRST: To the payment of taxes and assessments that may be levied and assessed against sald premises, Insurance premiums, repairs, and all other charges and expsnses
agreed o bo pald by the Granter(s).

SECOND: To the payment of tha Interest due on sald loan.

THIRD: To the payment of principal,

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured In Beneficiary's favor against fire and such other casualties as
the Beneficiary may specify, up 1o the full value of all Improvements for the protection of Bensficiary In such manner, in such amounts, and in such companies as Beneficlasy may from time
to time approve, and 10 keep the palicies tharsfor, property endorsed, on deposit with Beneficlary and that loss procaeds (less expensss of coliection) shall, at Baneficlary's option, be
applled on sald Indebtedness, whather due or not, or to the restoration of sald Improvements. Such application by the Benaficlary shall not cause discontinuance of any proceedings to
foraciose this Dead of Trust. In the event of Foreciosure, &l rights of the Grantor In Insurance palicles then [n force shall pass 1o the purchaser at the foreciosure sale. (2) To pay when
due all taxes, llens{including any prior Trust Deeds or Mortgages and assessments that may accrue against the above described premises, or any parl therec, or upon the debt sacured
hereby, or upon the Interest of Baneficlary In sald premises or In sald debt, and procure and deliver to Beneficlary ten {10) days before the day fixed by law tor the first interest or penalty
accrue thereon, the official receipt of the praper officer showing payment of all such taxes and assessments. (3) In the event of defeult by Grantor(s) under Paragraphs 1 or 2 above,
Beneficiary, at its option (whether electing to deciare the whole Indebtedness secured hereby due and collectible or not), may (a) effect the Insurance above provided for and pay the
reasonable premiums and charges therefor; {b) pay all said taxes, liens and assessments without determining the validity thereof; and (c) such disbursements shall be added to the unpald
balance of the obligation secured by this Deed of Trust and shall bear Interest fram the date of payment at the agreed rate. (4) To keep the bulidings end otior improvements now existing
or hereafter eracted In good condition and repalr, not to commit or suffer any waste or any use of sald premises contrary to restricilons of record or contrary 1o laws, ordinances or
regulations of the proper public authority, and to permit Beneficlary to enter at alf reasonable times for the purpose of Inspecting the premises, to complete within one hundred elghty days
or restore prompty and in a goed and workmanlike manner any buiiding which may be constructed, damaged or destroyed thereon, &nd to pay, when due, all clalms for labor performed
and materials fumished therefor. (5) That he will pay, promptly, the Indebtedness secured hereby In full compliance with the terms of sald Promissory Note and this Deed of Trust and that
the time of payment of the indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be
released from the llen hereof, without releasing or affecting the persanal liability of any person for the payment of sald indebtedness or the llen of this Instrument upon the remainder of sal
premises for the full amount of sald Indebtedness then remalning unpald, and no change In the ownarship of sald premises shali release, reduce or otherwise affect any such personal
{iability or the lien hereby created. (8) That he is seized of the premisas In fee simple and has good and lawfu! right to convey the same; and that he does hareby forever warrant and will
foraver defend the title and possession thereo! against the lawful ciaims of any and all persons whatsoaver.

IT IS MUTUALLY AGREED THAT: (1) If the sald Grantor(s) shall fall or neglect to pay instaiimants on sald Promissory Note as the same may hereafter become due, or upon default in the
perfermance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any action or proceeding be filed In any court to enforce any len on,
cialm against or Intarest in the premisas, then all sums cwing by the Grantor(s) to the Bensfidiary under this Deed of Trust or under the Promissory Nete secured hereby shall Immediately
become due and payable at the option of tha Benefidary on the application of the Beneficiary or assignee, or any othier person who may be entitied o the monies due thereon. In the event
of such default, Baneficiary may execute or cause Trustee to execute a written Notice of Detauit and of Election To Cause Sald Property To Be Sold tn satisty the obligations hereo!, and
Trustee shall file such notice for record In each county whereln sald property or some part or parcel thereof Is situated. Beneficiary also shalf deposit with Trustee, the Promizeory Nots
and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the ime and place of sale and give notice thesect as requirec! by law.

{2) Whenever ali or a porticn of any obligation secured by this Trust Deed has bacome due by reason of a default of any part of that obligation, Including taxes, assessments, premiums for
insurance or advances made by a Benuficiary in accordance with the terms of the Trust Deed, the Grantor or his successor In Interestin the trust property, or any part of It, any Beneficiary
under a subordinate Trust Deod or any perscn having a subordinate llen or encumbrance of record on the property, at any tme pricr t the time and date set by the Trustee for ths
Trustea's sale if the power of sale tharein Is to be exercised, may pay to the Bensficiary or his successor In Interest, respeciively, the entire amount then due under the terms of the Trust
Deed and tha obligation sacured thereby (including costa and expensss actually Incurred in enlorcing the terms of the obligations and Trustee's and Attorney’s fees actually incurred if
allowed by law) other than such portion of the principal as would not then be due had no deteult occurred, and thereby cure the defaull. After payment of this gmount, all proceedings hsd
or Inatituted 1o forecloss the Trust Dead shall bo dismissed or discontinusd, and the obligations and Trust Deed shall be reinstated and shall remain in farca the same es 1 no azceleraton
had occurred.

(3) Alter the lapse of such time as may then be required by faw following the recordation of sald Notica of Default, and Notice of Default and Notice of Sale having been given as thon
required by law, Trustes, without demand on Grantor(s), shall sell sald property on the date and at the tme and place designated in sald Notice of Sal at public suction I the highest
bidder, the purchase price payable in lawful money of the United States at the time of sale. The psrson conducting the salo may, for any cause he deems expedisnt, postpone the same
om tme to tme untl It shall be completed and, In every such case, notice of postponemant shail ba givan by public deciaration thereaf by such perscn &t the tme and place last appointed
for the sale; provided, if the sala Is postponed for longer than one day beyond the day designated in the Notica of Sale, nolice thereo! shall be given in the same manner as the original
Notice of Sale. Trustse shall exacute and dellver 1o the purchaser its Deed conveying sald property 20 60id, but without eny covenant of warranty, ex:vess or implled. The reclials [n the
Deed of any matters or facts shail be conclusive proof of the truthfuiness thercol. Any persen, Including Bansficlery, may bid at the sale.

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercialng the power of sale end of the sale, including the payment of the Trugtae's and Attemey’s
fees; (2) cost of any evidencs of tie procured In connection with such sale and revenue stamps on Trustea's Desd; (3) all ather sums secured hereby; and (4) the remainder, it ary, 10 the
person or persens legally entitted thareto, of the Trustee, in ita discretion, may deposit the balance of such proceeds with the County Clerk of the County In which the sale took place.
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(4) Graror(o} égro0s Io susnder Fosseasion of Heroinabove dosribad preimiass [ the Purchashr a Siorota acie, Inthe et euch posasaion s ot previausly boen

by Grantor(s).

(5) Benefl may appeint a successor ustoe at eny tme ﬂﬂra%hcrgwmgmmaotﬂoacimcouwﬂawdwc!Mcmmtymmwwdwwe%umepmww
situateda S ttion of Trustea. From the tme the subat 4 mwm,mmrmmmmmwmmmemwmwmu . of ths Trustoe named
mehorofmysumssm'fmsm. Eeshmwmmuonsh@mmwﬁdmmm,mmmmmmmwmmmm,mmmmmw

(6) Upon paymant In full by eald Granior(s) of his indoblednoss hereundor, Truaton shall reconvey 1o sald Trustor(s) the ebove-describad pramises eccording © iy,

Should aald property or any part thereo! bo taken by reason of eny xggbﬂc Improvoment o candemnation rooaeding, Beneficiary ehall be entitisd 1 &l ﬂm_?%aaﬁm. ewarde, end
other payments o rellel thersfor, to the extent necessary to liquidata the unpeld balance, induding socrued Interest, of the obiigation secured by tia Desd of Trust.

(8) Shoutd Trustor soll, convey, transier or disposa of sald property, or wx‘gan thereot, witiout the written consent of Beneficiary baing first had and obiainad, then Beneficiary shall
have the right, at its cption, to declare all sums gacured hareby torthwith and .

(8) Nowithstanding anything In this Deed cf Trust or the Promissory Note secured hereby 10 the contrary, neither this Deed of Trust nor sald Promigsory Ncia shall ba deemed o
imposge on the Grantor(s) any obligation of payment, except (0 the extent that the same may bo fegelly enforcaable; and any provision 1o the contrary shall be of no force or effect.

(10) All Grantors shall bo jointly and severally flable for fulfilment of thelr covenants and agresmants herein contained, and all provisions of this Dead of Trust shall inure 1o end be

bl upon the helrs, executors, administrators, Succeasars, grantees, lessaes and assigns of the parties hereto respecively. Any reference in this Deedi of Trust of the singuiar
shall be construed as piural where appropriate. Any Grantor who co-signs this Daed of Trust but does not execute the Note: (a) I8 co-signing this Deed of Trust Ghly to grant and
convey that Grantor's interest in the property undsr the terms of this Deed of Trust; (b} Is not personally obligated to pay the sums secured by this Deed of Trust; and (c) agrees that
Beneticiary and any other Grantor of slgner of sald Promissory Note mey agrea to extend, madify, forboar or make any accommodations with regard ©o the terms of this Deed of Trust
or the Note without that Grantor's consent.

(11) tnvalicity or unenfaresabllity of any provisions hereln shall not affect the validity and enforceability of any other provisians.

(12) Trustee accepts this Trustwhen this Deed of Trust, duly executed and acknowledgad, Is made a public recard as providad by law. Trustee Is not obligated t notify ey pasty
hereto of pending sale under any other Dacd of Trust or of any action or procesding In which Grantor(s), Benaficiary, or Trusteo shall bo a party, unless brsught by Trusise.

(13) The undsraigned Grantor(s) requests that a copy cf any Notice of Defeult and of any Notica of Sale hereundsr ba mailed to him at the eddress herelnbelore gat forth.

iN WITNESS WHEREOF the said Grantor has to these presents st hand and sealthisdate ___02/25/92
Signed, sealed and delivered in the presence of:

Wingss

Winges

County of Klamath

Cn this 25¢h day of _February , 19.92 DereUHaly — dppreated  uis ?
s E. Herbert and Patricia L, Herber and acknowledged the
instrumenttobe ___their voluntary act and deed. o ‘

Before me: / =
(SEAL) [/ can, o 2. My commission expires £ 2/ / 72X

(v T ~flctary Publid for Oregon

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: Dated

Thamdersbnadismbgalmrandhdd«ofanmbtedmssmmdbym% Deed of Trust. A&ismswedbysasdoasdofﬁusthmbesnp@d.mdyw
ararsquesm,cnwjmentmyouofanywmowlngmyouunderhemoisa&dﬂe&oﬁnm.woanwle!«ddemdhﬁebmcheﬁ.sewmbys&m
omesl.deﬂveredtoyouherewimandtomoonvey,vdmomwananty.mmparﬁesdeslgnamwmawﬂmofsald Dead of Trust, tha estats now held by you under
the namo,

Mall Reconvayanoe {0

By

By
Do not loso or destroy. Th!sDeedcﬂmstmustbade!imedmmmmfe:canwmhﬁ?aremmmmew#ﬂbamm
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