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ARCKSON COUNTY FEDERAL BANK - Lo P
1225 E. Crater Lake Ave

Medford, OR 97504

[Sm 2@ ’Kg}zmci?o! Rlecmding Data]
DEED OF TRUST Loan No: 9396

THISDEEDOFTRUST("Secu:ityIusuumem“)ismadeon February 21st, 1992
JAMES P. HOPPE.&, REBECCA A. HOPPE,

("Bonower“).’l‘heuusteeis MOUNTAIN TITLE CO. OF KLAMATH COUNTY
222 SOUTH 6TH STREET, KLAMATH FALLS OR 97601

("Tmstee").‘l‘hebeaeﬁciaryis JACKSON COUNTY FEDERAL BANK, FSB
whichismgmﬁzedandexisﬁngundetmelawsof the State of Oregon , and whose
addressis 1225 CRATER LAKE AVENUE
MEDFORD, OR.97504 (“Lender“).BomwerowesIﬁndexmcprmcipalsumcf
ONE HUNDRED THIRTY SIX THOUSAND AND 00/100

Dollars (US. § 136,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
. This Security

payments, with the full debt, if not paid earlier, due and payable on March plst, 2007
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exteasions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of

this Security Instrument; and (c) the performance of Borrower's covenaits and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys 10 Trustee, in trust, with power of sale, the following described
i County, Oregon:

property located in KLAMATH

LOT 7. BLOCK 2, TRACT 1172, SHIELD CREST, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IH THE GFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON. o

CODE 162 ACCT. 588938 MAP 3910005C0 TL 04300

which has the address of 8679 GREENBRIAR DRIVE KLAMATH FALLS {Street, Cityl.
QOregon 97603 (“Property Addxpss“);
(Zip Codel Form 3038 9/80
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- 8, Hazard or Property Insursace. Borroiwer shall keep the improvements GOW existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazazds, including floods or
flooding, for which Lender requires insurance. This i nce shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes’s approval which shail not
{ails to maintain coverage described above, Lender may, at Lender's option, obtain

coverage to b * i jith paragraph 7.

All insuranice policies an Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance der may use the proceeds o repair or restore the Property or (0 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 0 principal shall not extend or postpone
the dug date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior to {he acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Bomrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue t0 oCCupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Bomower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such &
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 0 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, £ave maicrially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not Limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the Jeasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Leader’s Rights in the Property. If Borower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may significandy affect Lender’s rights in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying amy sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this Security
Instrument. Unless Borrower and Lender agree to othier terms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases 0 be in cffect, Borrower shall pay the premiums required 10
cbiain coverage substantially equivalent o the morgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substandally cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual t0
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapscd or ceased 1O
be in effect. Lender will accept, use and etain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and pince
of any previously scheduled sale. Lender o7 its designee may purchase the Froperty at any sale. .

Trustee shall deliver fo the purchaser Trustee's deed conveying the Property without amy covenant or warraatly,
expressed or imptied. The recitals in the Trustee’s deed shall be prima facte evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
fimited to, reasonable Trustee’s and attorneys’ fees; (b) to ali sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it

22. Recomveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons logally entitied to it
Such person or persons shall pay any recordation costs.

23, Substitate Trustee. Lender may from time to time remove Trustee and appoint a Successor trusiee (o any Trusice
appoinied hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "asorneys’ fees” shall include any atiomeys’ fees
awarded by an appellate couri.

25. Riders to this Security Instrument. If one or more riders are executed by Bormrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the riger(s) were a part of this Security Instrument.

[Check applicable box(es)]
[ Adjustable Rate Rider ] Condominium Rider [ 1-4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
{1 Ballcon Rider [ Rete Improvement Rider ] Second Home Rider
[1v.A. Rider {1 Othex(s) [specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

REBqCCA A. HOPPE

(Seal)

-Borrower

STATE OF OREGON, KLAMATH County ss:
Onthis 21st day of February , 1992 , personally appeared the above named
JAMES P. HOPPE,&. REBECCA A. HOPPE,
and acknowledged
the foregoing instrument o be  their voluntary act and deed.
Before me:

. . /
My Commission Expires: St I % - -
RO/ b ‘fléf/fd .

Notary Pgb{ic for Oregon c

TN
LINOFF'C”‘:- SEAL
DA L. BAUGHMAN ;
QEE7 NOTARY PUBLIC - OREGON ) o R UGHRAN
COMMISSION NO. A 006437 | ’ ‘

e . NOTARY PUBLIC - OREGON
HY COMMISSION EXPIRES MAYOL 2SS & oo & \SEE/ cOMMISSION NO. A 006357

SN JY COMMMSSION EXRRES MAY 01,1995

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the _26th day
of Feb. AD, 19 92 ar_ 11:33  ofclock A M., and duly recorded in Vol. _M92
of Mortgages onPage 3943 .

Evelyn Biehn-  County Clerk
FEE $35-00 By N A (Pt [ AT TEN o T




