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DEED OF TRUST

LINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE. (a) This Deed of Trustis @ LINE OF CREDIT MORTGAGE. (b) The maximum amount to be advanced pursuant 1o
the credit agreement is $25,000.00. (¢) Theterm of the credit agreemsent commences on the date of this Deed of Trust and ends on or after Febraary
26, 1997.

THiIS DEED OF TRUST IS DATED £EBRUARY 26, 1992, emong The Reeder Loving Trust U.A.D. October 16, 1930,
whose address is 1641 Lianada Lane, Kilamath Falls, OR 97601 (referred to below as nGranlor”); First Interstate
Bank of Oregon, N.A., whose address s €01 Maln Street, P.O. Box 608, Klamath Falls, OR 97601 (referred t0
pelow sometimes as »Lander” and gometimes as »geneficlary”); and afountaln Title Co of Kiamath County,
whose address is 222 S. 6th St - Klamath Falls, Or 97601 (referred to below as »Trusiee”)-

CONVEYANCE AND GRANT. For valuable consideration, Granter conveys to Trustee for the benefit of Lender as Beneficiary all of Grantor's
right, title, and interest in and to any Lease the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch righis (including stock in utilities with ditch

or imigation rights); and all other rights, 10 alties, and profits relating to the real tﬂopeg, including without {imitation afl minerals, oil, gas, geothermal
ed In Kl , Stat e "Re i

and similar matters, located 10 ama e of Oregon ( al Property”):

Lots 1, 2 & 3 of Block 87, BUENA VISTA ADDITION to ihe City of lamath Falis, Oregoii, according to the
official plat thereof on file In the offlce of the County Clerk of Klamath County. Oregon

The Real Property of its address is commoniy known &S 1641 Llanada Lane, Klamath Fallg, OR . The Real Property
tax identification number is R-SBOG-OQSCB-OO’IOO-OOO.

Grantor presently assigns 10 Lender (also known &s Boneficiary in this Deed of Trust) alt of Grantor's right, title, and interest in and to all present and
future leases of the Property and all Rents from the property. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Oregon Uniform Compmercial Code.

Borrower. The word "Borrower” means Artiss D Reeder and Diana C Reedar.

Credit Agresment. The words "Credit Agreement” mean the revoiving credit agreement dated February 25, 1992, with a credit fimit in

the amount of $25,000.00, between Rowower and Lendef, together with al renewals, extensions, modifications, refinancings, and
substitutions for the Credit Agreement. The maturity date of this Deed of Trustis February 26, 1997, The rate of interest on the Credit Agreement
is subject to indexing. adiustment, renawal, of ranegotiation.

Grantor. The word sGrantor” means any and all persons and entities executing this Deed of Trust, including without limitation The Resder Loving
Trust U.A.D. October 16, 1990. Any Gra nis this Deed of Trust, but does not sign the ‘Credit Agreement, is signing this Deed of Trust
only to grant and convay that Grantor's inter g} Property and t0 grant & security interest in Grantor's interest in the Rents and Personal
Property to Lender and s not personally \iabte under the Credit Agresment except as otherwise provided by contract of faw.

improvements. The word "|mprovemams" means and includss without limitation all existing and futuie irrprovements, fixtures, buildings.
structures, mobile homes affixed on the Real Property, {acliles, additions and other constuction on e Raa Propaily.

Indebtedness. The word “Indebtedness” maans all principat and interest payable under the Credit Agreemsnt and any amounts exponded of
advanced by Lender to disch i of Grantor or expenses incurred by Trustea ot Lender to entorce obligations of Grantor undor this
Deed of Trust, together with interest o ch amounts as provided in this Dead of Trust. Specliically. without fimitation, this Deed of Trust
secures a revolving iine of credit, which obligates Le der to make advances to Borrower so lang 23 Borrower compties wiin all the terms
of the Credit A may b de, , and remade from times o time, subject to the limitation that the total
outsianding batan y balance ata {ixed or variable rate or sum as provlded
In the Credit Agreemen ounts expended or advanced as provided in this paragraph,
shalt not exceed the Gre the intention of Grantor and Lender that this Deed of Trust
secures the balance outstandin; {lme from zero up to the Creidit Limit 2s provided above and
any Intermediate balance.

personal Property. The words »pgrsonal Property” mean all equipment, fixtures, and other articles of personal property now of hereatter ownad
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to. all replacements of,
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and all substitutions for, any of such Property; and together with &ff proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Froperty. The word "Property” means collectively the Real Property and the Personal Property,
Real Propsrty. The words "Real Property” maan the property, interests and vights dascribed above in the "Conveyance and Grant” section.

Related Documents. The words
agresments, guaranties, security agreements, morlgages,
executed In connection with Borrower’s Indabtedness 1o Lender.

Rents. The word "Rents” means all present and future renis, revenues,
Property.

GRANTOR'S WAIVERS. Grantor waives all rights or defenses erising by reason of any “one action” or "anti-deficiency” law, or any other law which
may pravent Lender from bringing any action agelnst Grantor, Including a claim for deficiency to the extent Lender is otherwise entitied 10 a claim for
deficlancy, before or aftar Lender's commencement or complation of any forectosure action, either judiclalty or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Excep! rrower shall pay to Lender all Indebtedness secured by this
Deed of Trust as it becomes dus, respective obligations under this Deed of Trust.

POSSESSION AND MAINTENAK
governed by the following provigions:

Pessssslon and Use. Unt) the occurrencs of an

operats or manage the Property,

limitations on the Property. THIS

OF APPLICABLE LAND USE LAWS AND REGULATIONS, BEFORE SIGNING OR
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE
APPROVED USES,

Duty o Maintaln, Grantor shall maintain the Property in tenantable <ondition and promptly cerform alf repairs, replacements, and maintenance
necessary 1o pressrve its valug,

Hazardous Substances, ants that the Property never has bsen, a
remains a lien on the Prop n, manufacture, storage, treatmant, disposal,
waste or substance, the Comprehensive Environment

ify and hold harmless Lender egainst any and &ll clai
breach of this to indemnify shalf survive the payment of the Inde
this Deed of Trust,

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or 1o the
Property or any portion of the Property, Specifically without limitation, Grantor will not remove, or grant to any other pasty the right to remove, any
timber, minerals (including oil and gas), soil, gravel or rock produ F written consent of Lender.

DUE ON SALE - CONSENT BY LENDER,
upon the sale or transfer, without the Lender
or transfer” means
whether
the Real Property, or by any
transfer also includes any change in ownership of
be, of Grantor. However, this aption shall not be

Payment. Grantor shajl pay when due (and in
sewer), fines and impositions laviad &
rendered or material furnished to the

Lender under this Dead of Trust, ex;

Malntenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard extended coverege endorsements ona
replacement basis for the full insurable value covering ali Improvements on the Real Property in an amount sufficient to avold application of any
coinsurance clauss, and with a standard mortgages clause in favor of Lender, together with such other hazard and liability insurance as Lendor
may reasonably require. Policies shall bs written In form, amounts, coverages and basis foasonably acceptable to Lender and issued by a
company or companies reasonably acceptabla to Lender. Grantor, upon request of Lender, will deliver to Lender from time 1o time the policies or
certificates of insurance in form satistactory to Lender, Including stipulations that coverages will not be canceliad or diminished without at least ten
(10) days’ prior written notice to Lender.

EXPENDITURES BY LENDER. If Grantor fails to
would materially affect Lender's interests in the Property, Lender
nt that Lender expends in so doi
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* shall be in addition to any other rights or any remedies to which Lender may ba entifed on account of the default. Any such action by Lender shali not
be construed as curing the default so as to bar Lender from ary remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust.

Tile. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those sat forth in the Real Property description or in any tile insuranca policy, title report, or fina! titie opinion issued in
favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and
deliver this Deed of Trust to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons.

CONDEMNATION. The following provisions relating to proceadings in condemnation are a part of this Deed of Trust.

Application of Net Procaeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lleu of condemnation, Lender may at its election requira that all or any portion of the net proceeds of tha award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable cosis, expenses,
and attorneys’ fees necessarily paid or incurred by Granter, Trustee or Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
staps as may be necessary to defend the actio~ and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wiill deliver or cause to
be delivered to Lender such instuments as may be requested by it from time to time to permiit such participation.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default”) under this Deed of Trust: (a) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for example, a false
statement about Grantor's income, assets, llabilities, or any ciher aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
terms of t:e credit line account. (c) Grantor's action or Inaction adversely affects the collateral for the credit line account or Lender's rights in the
collateral. This can include, for example, failure to maintain recuired insurance, waste or dastructive use of the dwelling, failure to pay taxes, death of all
persons liable on the account, transfer of title or sale of tha dwelling, creation of a lien on the dwaelling without our permission, foreclosure by the hoider
of another fien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustes or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remadies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notica to Grantor or Borrower to declare the entire Indebtedness
immediately due and payabls, including any prepayment penalty which Borrower would be required to pay.

Foreclosure. With respect to afl or any part of the Real Property, the Trustee shall have the right to foreciose by notice and sale, and Lender shal!
have the right to foreciose by judiclal foreclosure, in either case in accordance with and to the full extent provided by applicabie law. if this Deed
of Trust is foreclosed by judicial foreclosure, Lender will ba entitled to a judgment which will provide that if the foreclosura sale proceeds are
insufficient to satisfy the judgment, execution may issue for the amount of the unpaid balancs of the judgment.

Other Remedles. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Credit Agreement or by law.

Sale of the Property. To ths extent permitted by applicable law, Grantor and Borrower hereby waive any and all rights to have the Propeny
marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separately, in
one sale or by separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall bs entitied to
recover such sum as the court may adjudge reasonable s attornsys' fees at trial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incurred by Lender which in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Credit Agreement rate from the
date of expenditure until repaid. Expenses coverad by this paragreph include, without limitation, however subject to any lirnits under appficable
law, Lender’s attorneys’ fess whether or not thers is a iawsuit, including atiorneys’ fees for bankruptcy proceedings (including efforts to madify or
vacate any automatic stay or injunction), appaals and any anticipated post-judgment collection services, the cost of searching records, obtaining
title reports (including foreclosure reports), surveyors’ reports, appraisal fees, tile insurance, and fees for the Trustee, to the extent penvitted by
applicable faw. Grantor also will pay any court costs, in addition to ali other sums provided by law.

MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Deed of Trust:

Appilcable Law. This Deed of Trust has been dellvered to Lender and accepted by Lender In the State of Oregon. This Deed of Trust
shall be governed by and construed in accordanca with the laws of the State of Oregon. :

Thine Is of the Essence. Time is of the essence in the performancs of this Dead of Trust.

Walvers and Consents. Lander shall not be deemed to have waived any rights under this Deed of Trust (or under the Related Bocuments}
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall opetate as a waiver
of such right or any other right. A waiver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s
right otherwisa to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any courss of dealing
batwssn Lender and Grantor ar Boirower, shall constitute a waiver of any of Lender's rights of sny of Grantor or Sorower’s obligations as 1o any
future transactions. Whenever consent by Lender is required in this Deed of Trust, the granting of such consant by Lender in any instance shall
not constituts continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR: THE REEDER LOVING TRUST U.A.D. OGCTOBER 16, 1990

sy: (fdoe 1D

ARLISS D. REEDER, TRUSTEE

By: g(o\}:\sz. o Qﬁl&d&x’

DIANE C. REEDER, TRUSTER
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INDIVIDUAL. ACKNOWLEDGMENT

Oregon )

ot . . ) ss
B -“épqmom -, Klamath
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h this da béféf;éh;é;_me undsrsigned Notary Public, personally appeared The Reeder Loving Trust U.A.D, October 16, 1390, 1o me known to bs
.5 thg indl%i%}l described.in and who executed the Deed of Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and
-7 * voliyntary, &St and 88, Jor the uses and purposes therein mentioned.
= Gl%{ny}n&r' 3 bhnd gind officlal seal tnls 26 day of February 1992

' Klamath Falls, OR

"

Reslding at

- A

oy LD 4 (/> , K. Linville

e \\\“ p
. NSaryFRBlicin, it for the State of Oregon My commission expires 11-4-93
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REQUEST FOR FULL RECONVEYANCE
(To be used only when obiigations have been paid in full)

To: , Trustes

The undersigned is the legal owner and holder of all Indsbtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully paid and satisfied. ‘You are hereby directed, upon payment to you of any sums owing fo you under the terms of this Deed of Trust or pursuant to
any applicable statute, to cancal the Cradit Agreement secured by this Deed of Trust (which is defivered to you together with this Deed of Trust), and to
reconvey, without warranty, fo the parties designated by the terms of this Deod of Trust, the estate now held by you under this Deed of Trust. Pleass
mall the reconveyance and Related Documents to:

Date: Bencficiary:
By:
its:

LASER PRO (tm) Ver. 3.10a{(c) 1882 CF! Bankers Servicr Group, inc. All rights reserved.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 26th day
of Feb. A.D, 19 92 at _3:15 oclock ___P_M., and duly recorded in Vol. M92
of Mortgages on Page 3272 .
Evelyn Biehn . County Clerk
FEE  $25.00 By dtveitece SV nt licaldlic




