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THIS TRUST DEED, mado.this w2 8EN..... ity of oo TRBUBEY , 19.92_, between

nenise. Jd..Rhode }
as Grantor, . Mountain.Titls (‘h‘mpa,\:.xy.;,of...xlamﬂ"h County. vy @s Trustee, and

The Realty Group, Inc.
as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, solls and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lots 1 and 2, Block 38, Hotsprings Addition, City of Klamath Falls,
Ccounty of Klamath, State of Oregon.

Also known as: 1987 Esplanad,yKiéméth Falls, Oregon

together with all and singul the ¢ 1s, hevedit: ¢s and appurtenances and all other rights thereunto belonging or in anywisa
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attacked to or ussd in connec-
tion with said real ostato. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each sgresmsnt of grantor herein contiained and payment of the
swum of .. Four. Thousand Forty Three and no/l00======—=---==STSSTITTITTITIIINIT

e e e e e e S T TITITIIIT T T Dolla

- TTTTTTT TR rs, with intorest thereon according fo th
note of even date herewith, payable to bsnoficiary or order and mades by grantor, the final payment of principal and interest hereol, if

not sconer paid, to be duc and payabla .. . January 28 R £ A .
The date of maturity of the debt sacured by this insfrument is the date, stated above, on which the linal installment of said note
becomes due and payable.

To protect the security of this trust deed, grantor agreos: . i .

1. To protect, pressrve and maintain said property in good condition dranting any easement or creating sny restriction thereon; (¢} join in any
and repair: not to remove or demolish any building or improvemant thercon; subordination or other agreement allecting this deed or (he lien or charge
ot to commit or permit any wazte of said property. thereol; (d) reconvey, without warranty. all or any part of the property. The

. To complete o¢ restore promptly and in good and workmanlike grantos in ':3' reconveyance may be described &3 the “‘person or persons
manner any building or improvement which may be comfructed, damaged or legally entitled thereto,”* and the vecitals there'n ol any malters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool ol the truthlulness thereol. Trustee's lees lor any of the

To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the beneliciary so requests, (o . 10. Upon any default by grantor hereunder, beneliciary may &t any
join in ¢ing auch fi g st ts pursuant to the Unilorm Commer- time without notice. cither in person, by agent or by a receiver fo be zp-
¢ial Code as the bencliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or oflices, a3 well as the cost of all lien scarches made the indebtedness hereby secured. enter upon and take possession of said r.op-
Ly diling clli or hing odencies as may be-doensd Jdesirable -by the - -Srty-or any .past thereot, in ils own panre euc of Hiciwise volicct the e,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,

. To provide and i ly intain insurance on the buildings  less costs and expenies of operation and collectian, including reasonalie attor-
now or herealfcr erected on the said premises against loss or damage by lire ney's fecs upon any indcbtedness secured hereby, und in such order as licrie-
and such other hazards as the beneliciary may lrom time to time require, in  liciary may defermine.
an amount not less than § ..o e , written in 11. The entering upon and takind possession of said property, the

acceptable to the benel y, with loss payable to the tatter; all  collection of such rents, issues and profits, or the proceeds ol fire and other
policiu of insurance shail be delivered to the beneficiary as soon as insured; i policies or P ion or awards for any taking er damage ot the
if the grantor shgll fail for any reason to procure any such insurance and_ to properly, and the application or relcase thereol as aloresaid. shall aol curce or
deliver said policies to tpc beneficiary at least lilteenn days prior to the expira- weive any default or notice ol delault hereunder or invalidate any act dons
tion ol any policy of insurance now or hereaiter ;'Jlaccd on said buildings, pursuant to such notice.
the beneliciary may procure the_ same at granfor's expense. The amount 12. Ugon delault by grantor in payment of any indcbtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness "C"J’d hereby and in such order as beneliciary  sysence with respect to such payment end/or perlormance, the benelicisry may
may determine, or at option of y the entire amount so or  decl. all sums secured hercby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his clection may d to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any  n cquity as 8 morigage or direct the trustee ta foreciose this irust deed By
act done purswant fo such notice. I advertisement and sale, or may direct the trusice {0 pursue any other right o

"To keep said premises Iree from construction liens and to pay all  remedy, cither at law or in equity, which the bencticizey may have. In the event
taxes, assessments and other charges that may be levied or asssssed upon or the beneficiary elects to f K by advertisemient and scle, the benclicizry or
against said property belore any part of such taxes, astessments and other  he trustes shall execute and cause to be recorded his written notice of default
chardes become past dus or delinquent and promptly deliver receipts thesefor and his election to sell the said described real propeity to satisty the obligation
to bene!n:ury; should the grantor fail to make paymern! ol any taxes, assess- secured hereby whereupon the trustee shell lix the time and place of sale, give
ments, ‘fnsurance premiurns, liens or other c'h.arfes pyyablc by drantor, .eml" notice thereol a3 then required by law and proceed to loreciose this trust deed
by direct payment or by .p_mwdmg beneliciary .wnlh funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, make payment thereot, 13. Alter the trustece has commenced {or :losure by advertisament and
and the amount so_paid, with interest at the rate set forth in the nofe secured  gale, and at any time prior fo 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS §6.753, may cure
trust deed, shall be added to and become a part £ the debt secured by this  the ‘delault or delaults. Ii the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the sums secured by the trust deed, the delault may be cured by paying the
covenants_hereof and lor such payments, with _interest as aloresaid, the P"’E‘ entire amount due &t the time of the cure other then such porfion as would
erty hereinbelore described, as well as the grantor, shall be bound to the not then be due had no default occurred. Any other default that is capable of
same exien? that they are bound for the paym of the herein  peing cured may be cured by fendering the performance required under the
described, and all such pay shall be y due and payable with-  obligation or trust deed. In any case, in addition to curing the default or
out nofice, and the nonpayment thercol shall, ot the option of the bencliciary,  dslaults, the person clfecting the cure shall pay to the beneliciary all costs
render all sums sccured by this trust deed imumediately due and payable and  and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . togother with frustee’s and atforney’s feea not ding the provided

To pay oll costs, loes and expenies of this trust including the cost by law.
of titla soarch' a3 well as the other coats and. expenies ol the frustes Incurred 14, Otherwise, the sale shall be held on the date and at the time end
}" connecl,i'on'wilh %’ in enlorcing this obligation and trustes’s and attorney’s glucc designated in the notice ol sale or the time to which said zale mey
ecs actyally incurred. . . . e postponed as provided by law. The trustee may sell said property either

7. To appear in and defend any ection or proceedind pusporting to in g:o P:IICII orpin separate parcels and shull sell the parcel or parcels &t
allect the security rights or powers ol beneficiary or trustee; and in any suit, auction to the highest bidder lor cash, payable al the liune ol sale. Trustee
eztion or proceoding in which the beneliciary or trustea may appear, includingd shall deliver to the purchaser its deed in form 23 required by law conveyind
any suit for the foreclosure of this deed, fo pay all costs and expenses, if-  (he property 3o sold, but without any covenant of warranty, exprest of @
cluding evidence ol_ title and the b:ngllclap'l or {rusioc’s atforney’s lees; the plied. The recitals in the deed of any matters of lact shall be conclimive prcant
arnount ol attorney s fees. mentioned in: thia paragraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustee, bur inciuding
fixed by the trial court and in the event ol an appeal trom any judgment or the geantor and beneliciary, may purchase &t the szle.
decres of the islal court, grantor lurther 'i’“? to pay such sum as the ap- 15, When trustec sells pursuant to the powers ovided herein, trustee
pellate court shall adjudge r ay the y's or {rustec’s attor- shall apply the proceeds ol sale fo payment of (1) the expernes of sale, in-
ney's lass on such appesl. cluding fho)compe:ution ol the lrm:!e bandhu ruwna:i; c}:;rge by truslee’s

. attorney, (2) to the obligation secur y the trust deed, (3) to all persons

It ia mutually agreed ‘h‘“', M!‘Nyn\wd liena subseqarent 1o the interesl of the Tnysiee ia the frust

8. In the event that any portion or all of sald property shall be taken  deod as theic intereats may sppear T the wrdee oF Dhew i sad () the

under the right ol emi d or cond: ion, benoficiary shall Mave the  surplus, if aqy, to fhe grantor or & Ris sddra xe ynsesd ernizind 0 mrch
right, il it 5o elects, to require that all or any portion of the monies payabls surplus.
as compensation for such taking, which ere in excess of the amount required 15. Beneliciary may lrom time 0 limic appoint & sucvenos 7 KuSies-
to pay all reasonable costs, expenses and altarnoy's legs necessaril, sors to sny trustee named herein of o any iuccessor trusiec appointed here-
incurred by grantor In such proceedings, shall ba paid to benef duy nd under. Upon such appoi a i conveyance fo the successor
applied by it first upon any reasonable coals and expenues and attorney’s fees,  trustee, the latter shall be vested with all title, powers &nd duties conferred
both in_the trial and appellate courts, Iy paid or i d by bens«  upon any frustee herein named or eppointed hereunder. Each such appointment
ficiary in such proceedfn[:. and the balance applied upon the indebledn and substifution shali be made by written instrument executed by beneliciary,
secured hereby; and granfor adrees, at its own expemse, fo take such actions  which, when recorded in the mortgage records of the county of counties in
and execufe such instruments as shall be necessary in obfsinind such com-  which the property is sil d, shall be Iusive prooi ol proper appointment
E ly upon beneliciaty’s request. of the successor truatee.
9. At any time and irom fime fo fime upon wrilten request of bene- 17 Trustee acecpts thin frust when this deed, duly exccuted and
ficiary, payment of its fees and presentation of this deed and the note for  acknowledged is made a public record as wovided by law. Trustee is not
endorsement (in case of lull reconveyances, for ion), with ffecting bli d to notily any party hereto ol pending sale under any other deed of
the lisbility ol any person for the pay ‘of the indebted: trustee may  trust or of any action or proceeding in which drantor, beneliciary or trusiee
(a) consent to the making of any map or plat of said propecty; (b) join in shall bo a party unlese wcg action or proceecling is brought by trusfec.

NOTE: The Trust Dasd Act provides that the trustee hereunder muat be aither on ‘attorney, who is an active membar of the Oregon State Bor. o bonk, hust company
or savings and loan assocloti harized to do busl under the lows of Oregon of the United States, a sitle Inswrance company autharized 1o tnsurg title to 1eal
propetty of this state, its subsidiacies, offitiotes, agents or branches, the United States or any ogency thetoof. or on esciow ogent licented under ORS 696.505 fo 696 585,




. “T'hé grantor covenants and agress to and With thé Beneliciary and those claiming undei him; that ke is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
excepting only a Trust Deed in favor of Robert L. and carol L. KHood.

and that he will warrent and forever defend the same égﬁiﬁék alt persons whomsoever.

The grantor warrants that tho procseds of the loan represented by the above described note and this trust deed sre:
{a)? primarily for grantor’a personal, lamily or hougehold purposes (see Important Natice below), _ _ _
= FEI= RE SFUFRT & FOATOT Cev BT ERERST BB RRTECPRSUN T BT E T USRS T RIS Sl barPOsEs.

d.

This doed applies to, inures to the benslit ot and binds all pacties herota, their heirs, ledatoes, devisees, ators, 8,
peorsonal representatives, successors and assigns. Tho term beneliciary shall mean tho holder and owaer, including pledgee, of the contract
secured hereby, whether or not named as a boneliciary herein. In construing this desd and whenever the context so requires, the masculine
der includes the feminine and the ‘,,endtha ingul Ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his kand the day and year fjrst above written.

* [IAPORTANT MNOYICE: Delots, by linlng out, whichevar worranty {a) o7 (b} is
not opplicable; if v (2} 15 applicable and the boneficlary is a creditor Denise J. ghode
as such word Is defined In the Truth-n-londing Ast and Regulation Z, the
boneflclary PAUST ply with the Act-and Bsgulstion by moking required
isel for this purp sa § Nuss Form No. 1319, or eguivaient.
I¢ compliance with iho Act Is not ragulred, disrogsrd this notice.

If tho signer of the cheve i3 @ ¢ retion,
Swu the form of nzknlwledgzmms?:palh.')

STATE OF OREGON, ; STATE OF OREGON,
a3,

County of Multnomah ISR COUNLY OF ..o oo i .

This instrument was acknowlodded before mo on” This inatt ¢ was ack ledged belore me on ................
cNiADRATY. 2819936y . . ‘ 1
enise.Jd..Rhode. as her

Qluntary.act.and deed.

Notary Public for Oregon

My commission expires:

REQUEST BO2 FULL RECONVEYANCE
To be used saly whon ebilgations have boon pald.

Trusico

The undersigned is tho ledal owner and helder of all indsbtodnsss sscured by tho loregoing trust deed. All sums secured by said
trust desd have been fully paid and eatistied. You hereby ere directod, on payment to you of any sums owing to you under the terms of
said trust desd or pursuant to statufe, to ance! all evid: of indebtod . d by seid trust deed (which are delivered fo you
herewith togother with said trust dead?) and to reconvey, without warranty, {o tho parties designated by ths terms of said trust deed the

estate now held by you under the same. Mail reconveyancs and documents fo ... .. ..

DATED: y , 19,

Bensticiary

Do ntt Jess or destrey this Trust Dood OR THE HOTE which it cocvras, Selh must be deihrz-sd to the trustes for Hation bsfere

TRUST DEED e - - STATE OF OREGON,
(FOR Me. 801.1) ‘ : County of ........Klawath
BYEVENS-NE23 LAW PUR, €O., PORYLAND, OARK. l cet‘ify thélf ihe wi'hin "nssmmnt
] . . hiN : was received for record on the .26th.day
Denlse>Rhode : ’ of Feh. 1992..,
L ) o et 3:15.....o'clock .B..M., end recorded
Klamath.Falls rantar - SPACE RESERVED in book/reet/volume No. . N%Z ... on
S FoR page .31 0 ... or as fee/filofinstru-
RECORDER'S VaE ment/ microfilm/reception No. 41497..,
Record of Riortgages of seid County.
Witness my hand and eseal of
County affixed.

portland, Oregon
Bensliclery

AF'TER RECCADING RETURN TO .
Alice Herrell : Fvelyn.Biehn,. . County.Clerk
The Realty Group, Inc. - : e pasioyel

2078 N.W. Everett S DAl e S YNist o bt Doput
‘portland, OR 97209 __ Il Fee $15.00 3?791,_,ff;f::,,_w___'_"“ eputy




