W PUB.CO., FOATLAND, OB, 8T204

NOTICE OF DEFAULT AND ELECTION YO SELL i

it

Reference is made to that certain trust deed made by ... ROQNNIE.D HEATON..and

MARGRE husband.and. wife as grantor, to

KLAMATHE COUNTY TITLE COMPANY ., as trustee,
mfmm,d"_MARSHFLLIA RANCH, an_Qregon ageneral partnership . as beneficiary,
dated May 15 19..90, recorded May.25 , 19..90, in the mortgage records of

Klamath . County, Oregon, in book/reel/volume No. ...... MO0 .o “at page -...10050. ..., or as
fee/file/instmment/microiilm/receptiori NOu eoeeeeeercrerneneecneann (indicate which), covering the following described real
property situated in said county and state, to-wit:

‘See Exhibit "A", attached hereto and made a part hereof.

The undersigned hereby certifies -that no assignments of the trust deed by the trustee or by the beneficiary
and no appointments of a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in which the above described real property is situate; further, that no action has been instituted to recover
the debt, or any part thereof, now remaining secured by the said trust deed, or, if such action has been instituted,
such action has been dismissed except as permitted by ORS 86.735(4).

" There is a default by the grantor or other person owing an obligation, the performance of which is secured by
said trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of
default of such provision;:the default for which foreclosure is made is grantor’s failure to pay when due the following

513,125,‘due Noveﬁber lS, i§9i

By reason of said default, the beneficiary. has declared. all'sums owing on the obligation secured by said trust
deed immediately due and }payaAb‘Ie, sard ‘sqms being the foIIowing,-fo-wit:
‘Unpaid principal balance 0f.§175,000, plus. interest thereon at the rate
of fifteen percentv(15%)“per»annum*from‘May 15,1991, until paid.

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby
elect to foreclose said trust deed by advertisement and sale pursuant to ORS £6.705 to §6.795. and to cause to be sold
at public auction to the highest bidder for cash the interest in the said described property which the grantor had, or
had the power to convey, at the time of the execution by him of the trust desd, together with any interest the grantor
or his successors in interest acquired after the execution of the trust deed, to satisfy the ohligations secured by said
trust deed and the expenses of the sale, including the compensations of the trustee as provided by law, and the rea-
sonable fees of trustee’s attorneys. .

Said salewill be held at the hour of ... 10.... o’clock, _A..M., in accord with the standard of time established

by gRS 187.110 on July..L5. - 19.92,, at tke following place: Courthouse;

316 Main Street, '
Klamath
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In construing this notice, the masculine gender includes the feminine and the neuter, the singular includes the
plural, the word “grantor” jncludes any ‘successor in interest to the grantor as well as any other iiyon owing an obli-
7 t 91 [ e

gation, the performance of which is secured by said trust deed, and the WO

respective sucoessors,in interest, if any.

DATED: oo™ Feb
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EXHIBIT “4"

DESCRIPTION OF PROPERTY

The following described real property situate in Klsmath Couaty, Oregon:

PARCFL 1: MNE{MW, NWiNE}, N4SEIMWE, and the NiSWINE} of Section 4, Township 41
South, Range 10 East of the Willameite Meridian.

PARCEL 2: A tract of land situated in Section 2, Township 41 South, Range 10
Bagt of the Willamette Meridian, wore particularly described as follows: That
portion of the N} of said section lying easterly of the Hortheasterly boundary
of the D-1-C Lateral deeded to the United States of America in Deed Volume 111,
Page 183; and West of the Westerly right of way line of the Great Northera
Railway, recorded October 13, 1932, in Deed Volue 99, page 109, records of
Klamath County, Oregoa. SAVING AND EXCEPTING therefrom the right of way of the
K.1,D, Wo. € Drain recorded January 13, 1915, in Deed Volume 43, page 239,
records of Klamath County, Oregon.

AND ALSO That portion of the 5% of said Section 2 lying Easterly of the
Northeasterly right of way of Highway 39 aand Westerly of the Westerly boundary
of the K.I.D. No. 6 Drain, recorded Jamuwary 13, 1915, ian Deed Volume 43, page
239, records of Klamath County, Oregon, SAVING AND EXCEPTING therefrom that
portioa conveyed to the United States of America for the D-1-C Lateral in Deed
Volume 111, page 183, records of Kiamath County, Oregon.

EXCEPTING THEREFROM that portioa of Tracts 19, 20, 35 and 40, aad Second Street
adjacent thereto of MERRILL TRACTS, accordiag to the official plat on file ia
the office of the County Clerk of Xlamath Coumty, Oregon, lying Northeasterly
of the Dalles-Californjz Highway. .

PARCEL 2: A portion of 19 and 20 Herriil Tracts lying Easterly of the
Northeasterly right of way of Highway 39 acd Westerly of the Westerly boundary
of the K,I.Ds No. 6 Drain, recorded January 13, 1815, ia Deed Volume 43, page
239, records of Klamath County, Oregon, SAVING AND EXCEPTING therefrom that
portion convayed to the Unitaed States of Amerfca for the D-1-C Lateral iu Deed
volume 111, page 183, racords of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Richaxd N. Belcher the __26th day
of Feb. AD., 19 92 at_4:16 oclock __P_ M., and duly recorded in Vol. _M92
of Mortgages on Page ____3997
Evelyn Biehn - County Clerk
FEE  $20.00 By SOmselime M iloandan,




