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THIS TRUST DEED, mado this JLT_ aay of LEORELL —, 1822 _, between

Gilbert R.. & Margaret Davis e

: : , as Branter(s),

PURE Project , as Trustee, and __Klamath County , &s beneficiary,
WITHESSETH:

Granior jrreveocably grenis, pergains, selis and convegs o trustee in trust, with pewer of

sale, the properiy in Kiameath County, Bregon, deseribed ast

R3809-029CA—17100-000 Lot 8 ofHBlockilQLof FAIRVIEgﬂADDITION NO. 2
to the City of Klamath Falls, Oregon.

together with all and sf noeier 30 tensments, %mreéjsiﬁaﬁ%eeﬁs and appuriensnces snd il other
rights thereunto bejonging of in anywise row o7 hercafter apperteining, and the rents,

jesues and profils thereof and &ll fixtares novw oF ﬁereaﬂeﬁ' atiached o of gsed in connection
with the said real estate. o :

FOR THE PURPOSE OF SECURING PERFORMAMNCE of eash sgreement of grantor herein

coniained and payment of the sum of {$ 2.941,00 ). This loan shall be interest-free (0%)

and shall be due and pagable in full upon sale of zransfer, for any reason, of the subject
property. The fuli amount of this note is due untit July ¥, 1993, After July 1, 1993 this
note shall be reduced at a rate of 20F of the total cach year over the next five (3) years
and will be deemed fully satisfied July 1, 1998.

To protect the security of this trust deed, granior agrees:

1. To protect, preserve gnd mei ntein said:p'rqasertig in good congition and repeir; not to
remove oF demolish angbaﬂéﬁsﬁg"or imérwemem ﬁﬁereea ; act to commit or permit ang
waste of said properi’g.‘ o S

2. To comply with sil javs, a‘ﬁ'}éiﬁsﬁc&s, regulations, covenants, conditions and
restrictions affecting sald property. R

1t is mutually agreed thet:

3. in the event that any portion ef gl of sald property shail be taken under the right of
eminent domain of condemnation, peneficiary shall have the pight, if it so elects, to require
that all or any portien of the monies payable as compensation for such taking, which are in
excess of the amount requi red to pay ail reasenable costs, expeﬁées and atierney’s fees
pecessarily paid or incurred by grenter in such proceedings, shell be paid to neneficierdg.

4. Trustee sccepts this grust when this decd, duly executed and scknowiedged is mede 2
public record a3 previéeé by taw. Twstee'is not obligated notifg ang pariy hereio of
panding sale under any other decd of trust or of ang getion of proceeding in which granter,
peneficiary or trustec shell be @ pariy uniess such actien 67 proceeding is brought by
trustee. :

The granter covenants and egrees %o and with the peneficiary and those claiming under
him, thet he is lawfuily geized in fes simple of cnid described rest properiy and has s velié,
unencumbered titie thereto, and that he will warrent and forever defend the same ggainst

-all persons whomsoever.

The grantor warrants thal the mssseés of the oan represented by the above gescribed
note and this grust decd eve for imép?svemenﬁ of dwelling heatiag sysiem on described
praperiy. '

This deed spplies %o, inures o the benefit of and dinds all perties nereto, their heirs,
jegatees, devicees, adminisraters, axscuiors, personal representaﬁ@esi, secoessers end
assigns. The terms neneficiary shall meen the holder and owner, jnciuding pledges, of the
coniract secured hereby, whether or not named as @ seneficiary persin. i consiruing this

_deed and whensver the contoxt $9 requires, the mesculine gender tnoludes the feminins and
the peuter, and the singuier pamber incl ndes the plural.




3 . g * s 5:,
e TN WITRESS WHEREDF , seid gma_‘@rz&g@sf%@smaate 6t bis band the day and e;@é?gfi’rsti
above written.

oI e

Giibert R. Davis

STATE OF OREGOY
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} s Gilbeft R. & Margaret Davis
gounty of Klamath )

This instrument ués scknowlisdged pefore n’ae 1 fEBRUER] / % . 1 QZ.Z;-
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DONALD J. HOPERICH

N PUBLIC.OREGOH | ° N ~ Hotary public for Giregon

(SEAL) 477]  coMMISSIONNO. 011450, . &
1Y COMMISSION EXPIRES DEC. 5, 1935

* My commissions expires: /2-05-
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REQUEST FOR FULL BEWNEBE?ENQE
Yo be used only chen cbligations hove been paid.
T0: ’ . Trustee
The undersigned is the legal gwner and nolder of all indebiedness secured by the foregoing
trust deed. A1l sums secured By gaid trust deed have besR fully paid and satisfied. Yeou
hereby sre di rected, oD pagm@nﬁ e you of any sumsowing to you under the terms of said
trust deed oF pursuani 1o statate, to cancel all evidences of indebledness secured by said
trust deed {whicb are delivered to you nerewith jogether with said truest dezd)} and to
reconvel, without werranty, to the parties designated by the torms of said trust deed the
estate now held by you under the same. Meil reconveyenee and documents o
DATED: : y 19 e

_ - - L Bersficiary
Do not loss or destvey shis Trust Deed ® THE HOTE which it seourss. Both must be delivered to the rustes
for cancellation bafore reconveyanae witl be wade.
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