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22nd 92
‘Hiisband & ’

as Beneficiary,
WITNESSETH:

Gtantb; ii;i’evocably grants, bargains, sells and conveys to trustee 1
KLAMATH 4

n trust, with power of sale, the property

i — County, O ib . -
CBery i Biock 1 6f PLA ouZee cedop desgiiRed Rkes, according to the official plat
thereof on file in the oftice of the County Clerk of Klamath County, Oregon.

xkyndivided 1/2 interest.

TAX ACCT # 2308 01200 01300 KEY 817263 OODE 250

together with all and singular the tenements, hereditaments and appuréenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FO

R THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of -'MELVE»TWSN@-F-WE~--HW--A.®~-OO/100 L %($12,500.00 )%

e e e e e i e ___Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable .. Cbé’uafy ...... Zf‘? , 1983

The date of maturity of the debt secured by this instrument is the date, stated ‘above, on which the #inal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to Ee
sold, conveyed, assigned of alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becomne immediately due and payable.

To protect the security of this trust deed, grantor agrees: o i
1. To protrat, preserve and maintain_ said property in good condition granting any casement or creating any rest (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atlecti J ien or charge
it or permit any waste of said property. ; (d) reconvey, without warranty, 0 g -. The
To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as
manner any building or improvement which may be constructed, damaged or legally entx.rlcd thereto,” and the recitals theren '01 any_maners or
destroyed thereon, and pay when due all costs incurred therelor. be qoncluswe. proof of the truthfulness thereof. Trustee’s lfees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions aifecting said property; it the beneliciary so requests, o . 10. Upon any delault by grantor hereunder, beneficiary may at any
in in erecuting such linancing statements pursuant to the i time without notice, either in persom, by agent or by a recetver to be ap-
ode as the beneficiary may require and to pay for liling same in pointed by a courl, and without regard fo the adequacy of any security for
proper_ public ollice or oflices, a3 ool as the cost of all lien “carches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by filing oflicers or searching agencies as may bhe deemod desirable by the erty or any part thereof, in its cwn name sue or otherwise collect the rents.
beneliciary- issues and profits, including those past due and unpaid, and apply the same.
4. To provide and continuously maintain insurance on the buildingds Joss costs and expenses of operation and collection, including reasonable aftor-
now or hereafter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as_the beneliciary ma. irom time to (ime require. in ficiary may determune.
an amaunt not less than WLINS{]R%&}LEVA}TUE , written in 11. The eutering upon and taking possession of said propesty. the
companies acceptable to the beneficiary, wit Toss payable to the latter; all collection of such rents, jes-ses and profits, or the proceeds of fire and other
polic f insurance shall be d to the be:]\ehcxary as soon as insured: insurance policies or cym satiori or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and_to property. and the app’ or release thereof as aloresaid. shall not cure of
deliver said policies to the beneficiary. at least titteen days_prior to the expira- waive any default ¢ of default hereunder or imvalidate any act done
tion of alay policy of insumnceh now or herealter placed on said - buildings, pursuant to such no. -
the beneficiary may Procurs the same at grantor's expense.. ! 12. Upon default b antor in payment ol any indebtedness secured
cgllected under any lire of other insurance policy ma¥ be applied by benefi-  pereby or, inp:is perlorm LA 8g1}"ee)men2 hereun’der, time being of the
ciary upon any i es; he: and in such ‘order as beneliciary  essence with respect to such pi riormance, the beneliciary may
may determine, O mou! collected, or declare all sums secure ’ due and payehle. In such an
any part thereol, may be re . se shall  eyent the beneficiary at his it 4 sed to foreclose this trust deed
not cure or waive any default . in equity as @ mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such nofice. . . advertisement and sale, or may direct the trustee 1o pursue any other right or
5."To keep said premiscd free from construction tiens and to pay all  remedy. cither at law or in equity, \which the beneticiary may have. In the event
taxcs, assessments and other charges that may be levied o assessed_upon Of  ghe beneficiaty elects to foreclose by advertisement and sale, the beneficiary of
against said property belore BRY part of such taxes, assessments D her AR istee shall excoute and cause 10, Ay orded his written notice of detault
charges become past due or delinquent and promptly deliver receipts therelor and his electiont t0 sell the said Sescribed real prope ; That
to beneficiary; should the grantor fail to make payme secured hereby whereupon the trustee shall tix the U
ments, insurance premiums, liens or other charges payable by gran Totice thercof as then required by Jaw and_prcceed
by direct payment of by.gmvtdmg beneliciary with tunds with which to in the manner provided i ORS 86.735 to 86.795.
make such payment, beneliciary may, make payment thereof, 13, After the od foreclosure by advertisement and
and the amount so_paid, _Inee v £ n the note secured and af any time prior 12 ’ o date the trustec conducts the
hereby. together with the £ d 7 of this ivi ORS 86.753, may cure
trust deed, d < P ! . st ilare to pay, when duc.
trust deed, wi ¥ red by paying the
h_payments, entire amount due at the ime rtion as would
d, as well as T not then be due had no delault wccurred. Any other default that ic capable of
same N o A being cured may be cured by tendering the performance required under the
described, @ A nd payable with-  obligation of trust deed. In any case. in addition to curing the default or
out notice, an . the option of the beneficiary.  defaults, the person effecting the cur 2 the beneficiary all costs
render all sums secured by this mediately due and payable and and expenses actually incurred in enforcing the jon of the trust deed
constitute 2 s trust deed. . : . together with trustee’'s and attorney's fees ot exce amounts provided
6. To fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and atforney’'s place designated in the notice of sale or the time to which said sale may
fees actually incurred. ) ) be postpon i . . The trustee may sell caid property either
7. To appear in and defend any action or proceeding purporting o in one parc i parcels and <hali sell the parcel or parcels at
affect the security rights or powers of t)eneliciary or trustee; and in any suit, auction to t H H r cash, payable at the time of sale. Trustee
action of proceeding in which the beneliciary or trustee may appear, including shall deliver to t i ed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, 1~ operty 2t v covenani or warranty, express or im-
cluding evidence of title and the bene ’ 5 y's fees; the The recital t ot shall be conclusive proof
nt of attorney’s lees mentioned in 1ses shall be e truthfulness th . Any persea, 1he trustee, but including
the trial court and in the event of an appeal from any judgment or ‘ and beneficiary. may purchase &t 1F wale.
¢ the trial court, grantor turther agroes fo pay such sum as _the ap- 15. When trustee sells pursuant to rie powers provided herein, trustee
pellate court shall adjudde reasonable as the beneliciary’s or trustee’s agtor- shall apply the proceeds of wale to pavment of 11 expenses of sale, in-

ney's fees on such appeal. cluding the’(;ﬂlnpﬂ;‘sahf;)? ot the nusrrlr Inndhn FEREN e charge by trustec’s
. o af: attorney, (2} to the o igation securcd by the it deed. (33 to all preeont
Itis mutually nmm‘d that: lmving)rrvnnlrd liens subssquent to « intrrest of the trustes in the frust
: 8. In the event fhat any portion_or all ol said pm,n-ny shall be taken  deed-as their intrreste may appear in the arder ol their preority and () the
under the right of eminent dowmain or condemnatian, benelicinry shall have the surplus, it any. 10 the grantor of 1o hiv agrcessor in interest entitled 1o such
right, it it so elects, to require that all or any of the monies g ! surpluz.
e compensation for such taking, which are in ex h 16. Beneliciary may Irom fime t0 fime appoint s SUCCesOn o succes:
fo pay all reasonable costs. atforney’s lces necess i i sors fo any truster wamed herein ar 1o any et trustes appointed here-
tocuired by, grantor in such holl be paid to beneliciary 2 under. Upon such appointment, and without omvevance o the succesof
applied by it tirst upon any nd attorney’s fees, trustee, the latfer shall be vested with all title, pawers “nd duties conferred
both in the trial and appellate cousts, 1, i i - bene- upon any trustee herein named of appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance app i and substitution shall be made by writter insirument executed bV beneficiary.

secured hereby: and grantor agrees, at its own expense, which. when recorded in the morsdage TeCO; of the couniy of counties I
and execute such instruments as shall be nacessary in obtaining such com- which the properiy is situated. shall be conclusive proof of preper appointmient
pensation, promptly upen beneficiary’s request. of the suctessor frusice.

9. At any time and from Time to time upoh written requese of bene- 7. Trusiee acved i« truss when this deed, duly erecuted and
ticiary, payment ot its iees and presentation of this deed and the note lor ackpowledged i3 made a public tecord as provided by law. Trustee is not
endorsement (in case of full reconveyances, Jlation), without aflecting obligated to notify any party herelo of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee mMay trust or of any action of proceeding in which grantor. beneficiary of frustec
(a) .consent to ,the making of any.-map of plat. of said propesty; (bl join ift - . shail be s party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an_octive member of the Oregen Srave Bar, @ benk, trust compeny
or savings and loan osociotion authorized to do business under the laws of Oregon of the United States, @ title insuronie COMPInY ouhorzed to insute titie 1o real
property of this state, its subsidiaries, offiliotes, agents Of branches, the United Stoles or ony agency thereof, or on escrow ©gent iicensed under TRS £56.505 1o 674585

—///ﬁ#




The grantor covenanis and agrees toc and with the beneficiary

Covenants, Conditions,

and those claiming under him,

fully seized in fee simple of said described. real property and has a valid, unencumbered title thereto
Restrictions, and easements of record.

that he is law-
except

and that he will warrant and forever defend the same against all persons whomsoever.

**WERTC@MNOTREESWER'HAN FOR A
1S PAID IN FULL¥*

The granfor swarrants that the proceeds of the loan represented
{a)* primarily for grantor’s

(BF=ITF &7 oFE £

BUFRF ﬁFE&ﬁﬁ%Fﬂ%’s’iw

This deed applies to. inures to the benelit ot and binds all parties hereto,
personal repfesentatives, successors 8o2 assigns.
secured herebdy, whether or not named /s a beneticiary herein. In construing

gender includes the teminine and the neuter, and the singular number includes the plural.

by the above described note and this trust
personal, family or houschold purposes {see Important Notice below)

their heirs,
The term beneficiary shall mean the holder and owner,
this deed and whenever the context so requires, the masculine

HOVESITE OR DRIVEWAY UNTIL CONTRACT

deed are:

legatees, devisees. administrators, executors,
including pledgee. of the contract

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

———
* PAPORTANT
not apphicabl
as such ward

Deletz, by lining oul,

y (s} is eF plicable ond the &
is defined in the Truth-i Lending Act snd Reg Z, the
boneficiary MUST comply with the Act and Reguletion by moking roquired
disctosures; far this purpese use Stevens-Ness Form No. 1319, or equivalsnt.
1§ zsmplicnce with the Act is not required, disregard this notice. !

whichever wamanly {e) or (B} is

NOTICE:
if

[l

CALIFORNIA
STATE OF GEZSEEN, County of .
This instrument was acknowledged before me

RO J1MRRY L. BROMN

oo

My commission expires

gEGUESY FOR FULL RECONVEYANCE

To be used only when sbligetions hove been poid.

vy Trustee

TO: ..

The undersigred is the legal owner and holder of all indebtedness secured by

trust deed have been fully paid and
said trust deed or pursuant to statute, 10
herewith together with gaid trust deed) and fo reconvey,
estate now held by you under the same. Ma

cancel all evidences of indebtedness secured
ithout warranty, fo the parties

reconveyance and documents to

DATED: ... - U RNV

secures. Both must be deliverad to the trust

Do nat lase of destroy this Trust Deed oR THE NOTE which it

TRUST DEED

(FORM No. 8st)

| STEVENS.NESS AW, PUB. CO.. PORTLANOD. ORE"

sPACE RESERVED
FOR
 HECORDER'S USE'

AFTE'RV_REC'ORPIN‘G RETURN TO. .. .

SEND TITLE COMPANY
PQ.BOX 4929 ;
SUNRIVER, OR 87707

satistied. You hereby are directed, on payment to you of any sums owing fo you
by eaid trust deed (which

. Record of Mortgages

the foregoing trust desd. All sums secured by said

under the terms of
are delivered to you
designated by the terms of said trust deed the

‘B'cneﬁcxr‘ary

oe foc cancsiiction bofcre recenveyance will ba mode.

STATE OF OREGON,

County of Klzmath
I certify that the within instrument
the 21th day

was received for record ot
of -

at 11311 o'clock
in book/reel{volume

AR, and recorded
No. ..M92

_or as fee/file/instru-
ment/microﬁlm/teoeption No41530
of said County.
Witness my hand and seal of
County affixed.

.muﬁyglyn,Bighn."ﬁonn:yﬂclazk“.

HAME - TITLE

B W.ﬁrm@z@w Deputy




