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BA {éf ,‘ E AT}%I{i{ Pﬁﬁfe’ made this

day of

as??ﬁ?TE“K”BARTOW

as Beneficiary,

WITNESSETH:
GI(‘?_”&%A’HSVOC&MY grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Sl 8,7BT6EK™ T, KtAﬁ?*ﬁWR?V€¥'E€§E?ﬁ 1n the County of Klamath,

State of Oregon.

CODE &7 3908-31C0 TL

HAP 600

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealft
tion with said real estate.

sr appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attacked tc or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreoment of grantor herein contained and payment of the

sum of .

(11,434.56)

~ELEVEN THOUSAND. FOUR HUNDRED..THIRIY..FQUR . .AND.56/10,

Dollars, with interest thereon accordmg to the terms of a promissory

ﬁ;te of even date herewtth payablé-;b bégellaary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable at maturity of note

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the even

¢ the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become imunediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said propeity in good condition
and repair; not to remove or dernolish any building or improvement thereon;
nat to commit or permit any waste of said property.

To complete or restore promptly and in and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretor.

3. To coemply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; if the beneficiary so requests, fo
join in executing such financing staternents pursuant fo the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public oftice or offices, as well as the cost of all lien searches made
by tiling oflicers ov searching agencies as may be deemed desirable by the
benehclary

To provide and contintously maintain insurance on the buildings
now or herealler erected on the said premises against loss or damage by fire
and such Other hazards as tho. e to time require, in
an amount not less than §. ﬁi rév lﬁ R , written n
companies accepreble to the benehcrary, with loss pmable ‘to the fatter; all
policies of insurance shall’ be delivered io the beneliciary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebledness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Irce from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
agoinst said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing bencliciary with funds with whick to
make such payment, beneticiary may, at its option, make payment thereol,
and the amount so_paid, with intcrest at the rate act forth in the note secured
hercby, together with the obllgalrons described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach ol any of the
covenants hereof and lfor such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obiigation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this ohligation and trustee’s and attorney's
tees actually incurred.

. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in whick the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs an expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrces fo pay such sum as the ap-
pellare court shall adjudge r as the y's or trustee’s atffor-
ney's fees on such appeal.

It is mutually adreed that:

8. In the event lhal nny porlmn or all nl xmd ;\mpcrty shall be taken
under the right ol cond: s shall have the
right, it it so elects, to require thnt ull or any porl:on of the mwonies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atforney’'s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and and attorney’s fees,
both in the trial and appellate courts, necessarily pmd or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured bereby; and grantor agrees, at its own expense, fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

t any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the nute for
endorsement (in case of tull reconveyances, for canceilat:on). without atfecting
the liability of any person for the pay of the indeb trustee may
{a) consent to the making of any map or plat of said property; (b) join in

irrespective of the maturity dates expressed therein, or

dranting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part oi the property. The
grantee "in any reconveyance may be described as the “‘person or persons
legally cntitled thereto,” and the recitals therein of arv matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without nolice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the ndoquac» of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any pari thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
lets costs and expenses of operation and colfection, mclucIm,L reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

1!. The entering ,upon and taking possession of said property, the
collectlon of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being ol the
essence with respect to such payment andfor performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreciose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale. give
niotice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13, Alter the trustee has commenced foreciosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustec conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the delault consists of a failurc to pay, when due,
sums secured by the ifrust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by fendcrmg the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person elfecting the cure shall pay to the beneficiary all costs
and expenses actunlly incurred in em‘orcmg the obligation of the trust deed
together with trustee’s and attorney’s fees not cxceeding the amounts provided
by law.

4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the decd of any matters of lact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary. may purchase at the sale.

15. hen trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed. (31 ta ail persons
having recorded liens subsequent to the inferest of the trustee the frust
deed as their interesta may appear in the order ol their pravceey and (4} the
surplus, it any, to the Jrantor or to his successar in interest entitind fo such
surplus, . . .

Fiie PO Lime Appoint 2 sLCCeANOL (f ACCES
sors {0 any (rustec named herein or fo any successor fruntee appointed here-
under. Upon such appointment. and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appuintment
and substitution shail be made by written instrument executed bv benefrciary.
which, when recorded in the mortgage records of the county or count
which the property is situated. shall be conchusive provd of proper appot

of the successor trustee.

17. Trustee accepts this trust when rthis deed,
acknowlfedged s e a public record as prm ided ba
obligated to notify any party hereto of per

8. Bencliciary may from

shall be a party unless such action or pr

NOTE: The Trust Deed Act pvovndes that the trustee hereunder must be either on ottorney, who is on cctive me~ber

or savings and loan associotion authorized to do business under the lows of Oregon or the Ut

orr.

property of this stote, its subsidiaries, affilictes, ogemis or bronches, the United States or any cge=sy theedt




The grantor covenants and agrees to and with the peneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend- the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor's personal, tamily or household purposes (see Important Notice below),

(b) for an ordanization, or (even it grantor 18 2 natural person) are jor business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledées, ol the contract
secured hereby, s or not name iciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, lar number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

[

* JMPORTANT NOTICE: Delets, by lining out, whichever warranty {a) or {(b) is
not applicable; if warranty (o} is appliccble and the beneficiary {3 a creditor
as such word 15 defined in the Teuth-in-Lending Act and Regulatien Z, the
beneficiary MUST comply with the Act and Regulati 5 ki quired
disclosures; for this purpose use Stavens-Ness Form No. 1319, of eguivalent.
1§ compliance with the Act is not requirod, disregard this notice.

i T his instrument was acknowledged before me on .....
B s Barbara Williams
. This instrument was acknowledged before me on ..

17, STATE OF OREGON, County of

REQUEST FOR FULL RECOMVEVANCE
Yo be used enly when obligattens have been peld.

The undersigned js the legal owner and holder of all indebtedniess secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on paymsnt to you of any sums owing to you under the terms of
said trust desd or pursuant o statute, o cancel all =‘..‘ { of indebtedness secured by said trust desd (which are delivered to you

herewith tagether with said trust deed) and to reconvey, without warcanty, to the parties designated by the terms of said trust deed the

sstate now held by you under the same. Mail reconveyance and decuments’ to e e T e e

DATED: oo s 19

Benoliciary

Do not josa or destrey this Trust Deed OR YHE NOTE which B soevres. Both must ta delivered 1o the trustea for tlaton belore 1o witl he made.

; . STATE OF OREGON, ss
(FORM No. 281} County of .. Klamath oo
:szs-Nsss LAW PUB, [ == PORTLAND. ORE. I Cettify that the Wx'thin insttument

.

a———

swas received for record on the
Feb

at
SPACE RESERVED in book/reel/volut No. .M
FOR 4o 4083 or as fee/file/instru-
RECORDER'S USE ment/mfcrOfilm/ reception No. 41552,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

FTER RECORD!NG RETURN TO

Aspen Title & Escrow, INc. , Evglym.Bie:hn,...Cpnncy...C;TL‘ixgk..

NAME .
525 Main Street , Py g “W
__ﬂ__;K};,,_’——-’— ameith Falls, OR 97601 Fee $15.00 B L oLubaatadd Deputy

__,_’_’________.,..———/‘ —
peTT—— //___,——_ﬂm.:__‘__’f«,.




