THISDEED OF
The grantor s ,

Thetrusteexs....w.llliﬁm Joe Slaemare ..
;i (“*Trustee™”). The beneficiary is
..., which is organized and existing

eiiiess ANG whoscaddrss is,
’97503

sevesasnsts Dollars u. 35000, ..). This debt is ewdenced by Borrower's note
dated the same date as this Secumy Instl ument (**Note™), whis h i es.for monthly payments, with the full debt, if not
paid earlier, dueand payableon ..... ebruatv 20 2012 This Security Instrument
by, the Note, with mtcrest and all renewals, extensions and

modxﬁcauons, &) thc payment of. all other sums, wuh mterc.ét advanced under paragraph 7 to protect the security of this
Secunty Instrument (c) the perfoma_nce of Borrowe pvenams and agresments under this Security Instrument and the
st thereon, nmade {o Borrower by Lender pursuant to the

““Future Advances") FUTURE»ADVANLES : pon regquest to Borrower, Lender, at Lender’s option prior

! fu I'reconveyance of the pmperty by Tmstee o, Toyer, may make Future Advances to Borrower. Such Future Advangces,
dem:ed by pmmlssory notes stating that said notes are
to~Trustee in trust,’ “with power of sale, the
errieseesterenscnins el County, Oregon:

.EIRS ADDITION TO. GATEWOOD, in the County

b _AND COMMITMENTS MADE BY US AFTER
THE; EFF“‘CTIVE DATE, OF. THIS ACT couczmmc LOANS AND; OTHER CREDIT EXTENSIONS
: 5 - PURPOSES, OR SECURED SOLELY
; Exrm:ss cousmzmmow AND

peerenrenp e B hAMatR Falls ,
' ' [City]

‘on the property, and all easements. rights,
ater rights and stock and all fixtures now or
also be covered by this Security Instrument. All of the

ate hereby conveyed and has the right to grant
epi for encumbrances of record. Borrower warrants
ds, subject to any encumbrances of record.

tional” use and non- umfcr'n covenants with
vermg real property.

e UREGON—SmgteFamlly— :




UNIFORM COVENANTS. 3 , ER ' ‘

1. Payment of Prineinal an , yme i rrower shall promptly pay when due
the principal of and intereston thed evidenced by jte py prepa t and late charges due wnder the Note.

-7 2. Funds for Taxes and Insu ; . bletawor toa Wit iver by Lender, Borrower shall pay
to Lender on thie day monthly payments are diie unde 'the Note js paid in full, a sum (“Funds™) equal to
one-twelfth of: (a). yearly: taxes and assessm nts. which may,at_l.sin'pﬁority; over this Sszurity Instruraent; (b) yearly
leaschold payments of ground. rents :oﬁv;_th_e,.}?.roper&y.gif -any; (c)-yea hazard insurance premiums; snd (d) yearly

mortgage insurance premiums, if any, These items are called “‘escToW items.” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items.
""" The Funds shall be held in an institution thie deposits oraccounts of which are insured of guarantecd by a federal or
state agency (including Lender if Len 45 such an ‘insti n). Len! 3 unds to pay the escrow items.
Lender may not charge ing a S o the Funds, analyzing the acc ifyi -ow items, unless
Lender pays Borrower interest on the Funds-and o 1w permits ender ‘ . wer and
Lender may agree g that interest shall be paid on the Funds. Unless an agreement is made or appl
requires interest to be paid, Lender shail not be required to pay Borrower any interest OF earnings on the Funds. Lender
‘shall give to Borrower, without charge, an annual 2 scounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit tc the Funds was mad ' The Funds are pledged as additional security for the sums secured by
this Security Instrument. o pe

) If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior t0
the due dates of the esqrbwiteﬁxs",’s,hall exceed the amount Teq jred 10 pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid’to-Bonqwer of cre ited 19 Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is nqt'sauﬁicientm pay thee crow items when due, Borrower <hall pay to Lender any
amount necessary 10 make up tbg‘deﬁciencyf ifi oné or More payments as required by Lender.

Upon payment in full of all sums’ secured by this Security Instrum dér shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior t0 the sale of the Property ofits acquisition by Lender, any Funds held by Lender at the time of
applicationasa credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shalibe applied: first, t0 fate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under pamgraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all nts; charges, fines and impositions attributable to the
Property which may attain priority over this Security -and leasehold payments 0f ground rents, if any.
Borrower shall pay these obligations in the manner provided it paragraph 2, o if not paid in that mannef, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymems; } :

. Borrower shall prompt! arge any lien which has priority over this Security Instrument unless Borrower: (2}
agrees in writing to ' igation secured by thelienina rmanner acceptable 1o Lender; (b) contests in good
faith the lien'by, of defends-against eaforcement of the lien in; fegal proceedings which in the Lendzr's opinion operate t0
prevent the enforcement of the lien of forfeiture of any part of the Property; or (€) secures from the holder of the lien an
agreement satisfactory to Lender s sbordinating the lien to this Security,lnstmment. If Lender determines that any part of
the Property. is subject-t0.2 tien whick: may attain priority over this Security Instrument, Lender may give Borrower @
notice identifying the lien. Borrower s all satisfy the lien or take one or more "»f the actions set forth above within 10 days

of the giving of notice: : .
5. Hi Ingurance. .- Borrower shall keep thg';mprovemems now existing or hereafter erected on the Property

insu}ed against loss by fire, hazardsmcluded within the teem “extended coverage” and any other hazards for which Lender

requires, insurance. ThiS .insu;ange‘ghall be maintained:

2 . < shall be malr A.,the:am;ﬁ_mts and for the periods that Lender requires. The
insurance carrier providing the insurance ‘shall be chpsen,_,bi Borrower subject 0 Lender’s approval which shall not be
unreasonably withheld..._ ... O T T o

Y\ insurance policies and ,:enép‘uy»als’,sl‘x_yal.libé acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give t0 Lender

all ljéceipts,of paid premiams and renewzl nopces. In the event of 1oss, Borrower shall give prompt notice to the insurance

carrier and Lender- Lender may make proof of lossif not made promp! }y by Borrower.

. Unless Lender and Borrower therwise agree i i writin insurance proceeds shall be applizd tO restoration or repair
of the Property damaged, Storation Of TeF it is economicall: le and Lender’s security is not lessened. If the
restoration or repair is not y feasible & Lender’s security would be lessened, {he insurance proceeds shall be
! X ' ' £.1C due, with any excess paid to Borrower. if
Borrower abandons the Proper] £s, ot answer, witmn 304 a om Lender that the insurance carrier has
affered to setile a claim, then'Lende collect the jrance pra céeds, may use the proceeds 10 repair or restore

applicd to the sums secured aby:this;Sequnty
fiy,.of does.n

the Property or 0 pay sums secured b ,'this Security I s X heth due. The 30-day period will begin
when the notice is given: R e e =

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds L0 principal shall not extend of
postpone the ducdateof the monthly payments referred 10 in paragraph 42 or change the amount of the payments- if

under paragraph 19 the Property is nequired B  Lender, Borrower's rance policies and proceeds resulting

from damage 0 the Property priof 1o the acquisition shiall pass to Len e sums secured by this Security
Instrument immediately. prior to the acqUiSIiON.. .\ o a

6. Preservationand Maintenance of Property; Leaseholds: Borrowes shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate OF commit waste. If this Security Instrument is on 2 leaschotld,
Borrower shall comply with the provisions 0! the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. P - = of Lender’s Rights in the Property; Mortgage Insurance.  1f Bormower fails to perform the
covenants and agreements containedin this Security fnstrument, OF there is a legal proceeding that may signiﬁcamly affect
Lender’s rights in the Property (such 25 a proceeding in bankruptcy, probate, for condemnation of @ enforce laws Of
regulatians), do and pay for whatever is necessary o protect the value of the Propert¥ and Lender's rights
in the Property. clude paying any sums secured by a lien W i jority over this Security
Instrument, appearing ini court, paying reasonah\e’at,t:omeys’ fees and entering on the Property tom rs. Although
Lender may take action uriderthis paragraph 7. Lender does not hpve 1o doso.

s - amountsdisbu hy Lender: raph 7 shali become 2dditional debt of Borrower secured by this
strug terms of payment, these amounts shall bear interest from
J{e; with interest, upon notice from Lender to Borrower




" “If Lender required mortgage insurance as a condition of makmg the loan secured by this Security Instrument,

Borrower shall pay the premiums required to- maintain the insurance in effect until such time as the requirement for the

insurance terminates in accordance with Borrower’s and Lender’s writtenagreement or applicable law.
8. Iaspection. Lender or its agent may make reas ries upon and inspections of the Property. Lender
shall give Borrower notice at the tim 08 ing reasonable cause for the inspection.

9. ‘Condemnation. Thep $ of any award or claim for damages, direct or consequemial, in connection with
or conveyance in lieu of condemnation, are hereby

any condemnation or other taking of any part of the Property, or
asSignedandshanb?epaidtoLeﬁdef;‘ T D R T e :
In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security

Instrument, whether or not then due, with aay excess paid t0 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
‘before the taking, divided by (b) the fair- market value of the Property immediately before the taking. Any balance shall be
paidto Borrower. ’ :

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect-and apply the proceeds; atits option; either to restoration or repair of the Property or
to the sums secured by this Security Instruiment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Sécurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origindl Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any sticcessor in’ interest of refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower.or Borrower's successors invinterest. .Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumeént shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shallbe joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the térms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend,
miodify, forbear or make any dccommodations with-régard to the terms of this Security Instrument or the Note without
+hat Borrower’sconsent. - T I A DT S

12. Loan Chiarges. If the'loan ‘seciired by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with' the loan exceed the permitted timits; then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the: charge to: the permitted limit;:and (b) any sums already collected from Borrower which exceeded

rmitted limits will be refunded to Borrower.. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a gite;t‘.gagmqﬂi.gqﬁo“pwgi 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.. .. .

13, chisil‘ét‘ien, Affecting der’s Rights. . If enactment 0f ‘expiration of applicable laws has the effect of

rendering any provision of th#‘lﬁ{qtejcr,_ﬁﬁs Secarity In nenforceable according to its terms, Lender, at its option,

may require immediate payment in full of al sums, sec v this Security Tnstrument and may invoke any remedies

permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
Peragraph 17, ARSI R R
18, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unles applicable law reguires use of ‘another method. The notice shall be directed to the
Property Address orany other address Botrower designates by notice to Lender. Any notice to Lender shall be given by
rst class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
“provided for in this Security Tnstrumen shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. B N A ) R
i 18, - Governing BawySeverability:: This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the;Px"Opertyéi's-;loéaféd;.I""thg'evenf thiat any provision-or clause of this Security Instrument or the
Note conflicts with:applicable law; siich conflict shall not affect other provisions of this Security Instrument or the Note
which can be given‘effect without the conflicting provision. o this-etid the provisions of this Security Instrument and the
Note are declared to be severablel’ <1 HERLR RS RO AR
16, Borrowet’s Copy. -Bofrower shall be‘given one: smed copy of the Note and of this Security Instrument.

17, Transfer af’the*ﬁbﬁmsiﬁoi' ‘g Benieficial Intersst in-Borrawer. If all or any part of the Property or any
interestin it is sold or transferred (or if o Befieficial interest in'Borrower is sold or transferred and Borrower isnota natural
-person) without Tendér’s prior written ‘gonisent; Lender may, at its-option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option°shall ot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Iastrument: == - LA e FE :

If Lender exercises this option;: Lender shall giveBorrower notice of acceleration. The notice shall provide a period
of not less than 30 days from thé date thenoticeis delivered or mailed'within which Borrower must pay all sums secured by
this Security Instrumeat:. If Borrower fa’ilsm‘péy"tkwﬁe‘sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instniment without furthernotice or demand on Borrower.

o 18. Borrower’s'Right to Reinstate If Borrower méets cértain conditions, Borrower shall have the right to have
enforcement of this Security Instruinent discontinged atany- time prior to the earlier of: (a) 5 days (or such other period as
applicable law -may specify:for reinistatement) before'sale of the Property pursuant to any power of sale contained in this
Security Instrument;:or (b) entryiof a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) ‘pays Lender all:sums’ which thentwould be ‘dueiunder: this Security Instrument and the Note had no acceleration
occurred; (b) cures any'default: ofiany other covenants™or dgreements; (c) pays all expenses incurred in enforcing this
‘Security Instrument; including, but ot limited i, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to‘assure that’ the lieri. of this Security Instrument, Lender’s rights in the Property and Borrower's

.culigation  foipay the sums’ secirediby’ this-Security sInstrument shall: continue unchanged. Upon reinstatement by

Horrower, this Security lostramett andthdobligations seciired hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinsiate shall not applyinthe cg;gqf accelerstion under paragraphs 13 or 17.




. Non-U OVENANTSEDO0! :

w19 Acceler Remedies, Lende iy L Mowing Borrower's:
brenck of any covenant or agrecs Secu ristumel eleratio u'gégapﬂtagmp!ksi?: and 17
unless ?applicnblelawpmvides;othem . The: gll’s a) e (b) the action required to cure the
default: (c) a date, not iess thari 30 éays from th ite the rictice is{ 'to’ ¥, by which the defauit must be cured;

o v 4 e 4
and (d) that failure to cure the defauit on ‘or before the ‘Gate specifi the nogice may tesultin acceleration of the sums

secured by this Security Instrament: thié Property. The ‘notice shall further inform Borrower of the right to
reinstate after-acc i : ight'to ‘& coirt action o assert the ‘non-existence of a default or any other
defense of Borrower to acceleration an the defaultis not cured on or before the date specified in the notice, Lender
at its option may reguire immediate payment in fall ofall sums secured by’ this Security Instrument without further
demand and may invoke the power of sale and anyot!ler'-remédies permitted by applicable iaw. Lender shall be entitled to
collect all expenses incurred in pursuing the (elh'ediespmvided ‘i this-paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, T R

1If Lender invokes the power of sale; Lender shall execute’or cause Trustee to execute 8 written notice of the
occurrence of an event of default and of ‘Lender's election'to ‘cause the Property tobe sold and shsll cause such notice to be

recorded in each county in w : ¢ the Property is located. Lender or Trustee shall give notice of sale in the
manner: preseribed by applicable law o' Borrower and to other persons prescribed by applicable law. After the time

required by applicable law, Trustee,; without demurid on Borrower, shall'sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale‘in one or more parcels and in any order
Trustee determines. Trustee may postpone sale ofallor any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lénderorits designee may parchase the Property atany sale.

. Trustee shall deliver to ike purchaser Trustee’s & ) ’conveying,the Property without any covenant or warranty,
expressed ot implied. The recitals in the T custea’s deed shall be 'p'rima»fa‘cie"evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of tﬁe’saleiﬁxhe‘ﬁ)ilbwhg qrdér:‘ (a)to'all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ féess (b) toall sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled toit. D T A

“+17 20, Lender in _Possc-ssion.ppqn acceleration under paragraph 1
person, by agent-or by judigially"appgii_igted receiver) sha beentitied to
Property and to collect the rentsof thie Property inclu "+ s “Any rents collected by Lender of the receiver
shall be applied first to payment of the costs of ‘tnanagement of <tion of rents, including, but not
limited 10, Feceiver's fées, premiums on'receiver’s bonds and Feasona -and then to the sums secured by
this Security instroment. SR S -

2 ¢, Upon paymgnt oi 2 by | rity Instrument, Lender shall request Trustee to
nd shall sufrént is Sect ] i¢'and all notes evidencing debt secured by this Security
ustee shall ; he Pro y with rra d without charge to the person or persons

9 or abandonment of the Property, Lender (in

j enter‘upon, take possession of and manage the

ve Trustee and appoint a SUccessor trustee to any
¢, the successor trustee shall succeed t0 all the title,

- agricult al: +aber of §razing purpases-
d:in:the Nois “attorneys’ fees” shall include any
 Argew ,ed‘b§ ‘Borrower and recorded together with
der shali be incorporated into and shall amend and
enit ‘B 3 the rider(sy were a paft of this Security

TO Family Rider

Y Ottier(®) fspecify]

. f . BY- SIGNING:BELGW,” Box‘{owei ‘aa‘.fr:epls and:agr terms: and rcovenants contained in this Security
Instrument and in‘any rider(s) executed by Borrowe and : e A

L

“and Loan Asscciation

aresenvssasae




s*ms OF OREGON: COUNTY OF mmxg

Fﬂed for record at request of __________..__-—-
i -

the 2nd

CFEE  $30.00

'and duly recorded in Voi. __M92

County Clerk
ﬂ;AL, WIII Ds.nes Y,

day




