- THIS RUST DEED, ma l&#{s
ilight Bllew L LT2MeY.

as Grantor, - M.&.((.tz.f.aln " . k e _Y , as Trustee, and

A 'Pizﬂmafj

as Beneficiary,

SR WITNESSETH: e ; , ,
Grantor irrevocably grants, bargains, sells and coriveys to trustee.in trust, ‘with_power of sale, the property
in k/ﬂ/“f/-!'?‘%/ : Couxity,:Ori—:gon, described as; o L E ) ‘
£h NEY, Scefrow /Z‘*%whsé‘z,a 3/ South

12 : &jx //é melfe Meridian, / e #74 County

together with all and singular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached o or used in connec-
tion with said real estate. T .

L FQR,TH_E P RI-“?E OF SECURING PERFORMAN E, of_each agreemsnt of grantor herein contained and payment of the
wum of 35,082 aty - tree Theusend..

B bt e e e ek o.....Dollazs, with interest thereon according io the terms of a promissory
_note of even date herewith, payable to beneliciary ar ( rder arq_fgade“b){. grantor, the final payment of principal and interest hereof, if
not sconer paid, to bo’ due .and. pavable m&&c‘j 30"_ e \ 4&92,0[3. -

The date of maturity of the debt secured by this instrument is the dats, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any. part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or appraval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable., -+ siez oo e e SRS e

To protect the security of this trust deed, grantor agrees: .’ % ot . . .

1. To protect, preserve and maintain said peoperty in good condition éﬂfﬂn}g any - easement .Of creating any restriction thereon; ¢c) join in any

and repair; not to remove or ¢ tish an, ildi i 3 subo: or other qgrcement allecting this deed or the lien or charge

not. to_cammit_or_permit any. waste of said PrOPEFEF.. ... oc.. il iy o e g 1 thereof; (d) _IEEQ"KE)'»._‘Y’!I“’P' warranty, all or any part of the property. The
To complete or restore promptly and in good and workmanlike granifee In any reconveyance may be described as the “‘person or persons

manner any building or improvement which may be canstructed, damaged or - legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. i 'be conclusive prosi ol the truthfulness thereof. Trustee's fees for any of the
3. T

g or impr £h N

‘s comply with all laws, ordinances, regulations,. covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions alfecting said property: it the bencliciary so requests, (o . 10. Upon any default by grantor hereunder, beneficiary. may "at any
join in executing such i ing ats P ¢ fo the Uniform Commer-. time. without notice, cither in person, by agent or by a receciver 1o be ap-
cial Code as the beneficiary may require and to pay for filing same in the - pointed. by -a court, and without regard fo the adequacy of any security for
proper public office or oflices, as well as the cost of all Jien searches made . the indebtedness hereby secured, cnter upon and take possession of said prop-
by filing oflicers or searching agencies as may be deemed desirable by the erly or. any part thereof, in ifs own name sue or otherwise collect the rents,
Beneliciary. S o - R jssires and profits, including those past due and unpaid, and apply the zame,

4. To provide and continuously maintain insurance on ihe buildings - less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erccted on the said premises against loss or damage by tire  ney's fees upon any ndebtedness secured hereby, and in such order as bene-
and such other hazards as thebeneliciary may from time to time require, in ficiary may determine.
an amount not less than 235 @0V 5 Lo, written in 11. The entering upon and taking possession of said property, the
companies acceptable to_the Bineticiary, wit colfection of such rents, issues and profits, or the proceeds of ftire and other

licies of insurance shall be delivered to the bengliciary as.soon. as ingured; < i " policies of p tian or awards for any taking or damage of the

it the grantor shall 1ail - for any reason fo procure any such insurance and fo  property. and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the’ beneliciary at least {ifteen .days prior to the expira- - waive any default or notice of default hereunder or invalidate any act done
tion ol any policy ol insurance now or herealter placed- on said buildings, . pursuant fo such notice.
the benelitlary may procure the same at -m-.anlor'l’experise..The amount=" .- ° - ~12; Upon delault by grantor in pay ¢ ol any ind d secured
collected under any lire or other insurance policy may be applied by beneli-  pereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in:such arder as benclicioty  essince with resp h _payment and/for performarnge, the Beneliciary may
may determine, or at option of bentliciary the entire n{nau_ni so collected, OF  (eelare all sums & immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall  gyent the beneficiary a may proceed o oreclose this trust deed
not cure or waive any detault or notice of detault hereundsr or invalidate any in equity as & mortgage or direct the frustee 1o foreclose this trust deed by
act done pursuant fo such notice. N . advertisement and sale, or may direct the trustee to pursue any other right or

3."To keep said premises Iree lrom construction liens and o pay all - yemedy, either-at law or in Y O hich the beneficiary may have. In the event
taxes, assessments and other charges that may be Jevied or assessed upon OF - ‘the beneficiary clects (o ‘foreclose by advertisement and sale, the beneficiary or
against said _property, before any part. of. such, taxes, assessments and other  she trustee shall execute and cause (o be recorded his written notice of detault
charges become past due or nt’and promy v’ deliver receipts therelor  and jis election to tell the said described real property fo satisty the obligation
to - beneficiary; should: the grantor tail to mzke payment of any taxes, assess  secured hereby whereupon the trustee hall fix the time and place of sale, give

premiums, - liens or other q!x;trges,'p:nyab)e'by:g{antor,';extherw Sotice thereof as then required by law and proceed to foreclose this trust d
ot By providing bensliciary with_funds with, Which 1o v the manner provided in ORS §6.735 to 86.795.
berteficiery may, at its option, make’ payment thereol, 13. After the trustee has commenced foreclosur

and the amount so_paid, with interest ot the rate set forth in the nofe sectired and. at any-time prior to 5 days he date t

hereby,. together with the °bl‘.g‘“x‘°""d‘“'ib'd"i“TP‘""g“’ph‘ S and 7 of this = gale, the granfor ot any other psrson so privileged by ORS 86.753, may cure
trust. deed, shall be added to and become & pari of the debt secured by this.  the deiau%t or de!aults.y I the %elault consists of a lailure to pay, when due,
trust deed, withaut waiver of any rights arising from breach of any of the eecured b deed, the defa paying the
covenants_hereof and for such payments, with interest as aforesaid, the prop- i e other than such portion as would
erty hereinbefore described, as .well- as the, granior, shall:be: bound. to::the.: 7 of; Any other delault that is capable of
same extent that ‘they are bound for the payment of ‘the obligation herein ing - i he performance required under the
described, and all such pay ts shall be nediately due and payable_,wyst}l-_ .- ohligation or. trust deed. In any case, in addition to curing the deteult or
out rotice, and the nanpayment’ thereol shall," st the option of the beneliciary; " defaults, 1he. person sifecting the cure shall pay to the beneficiary all costs
render all: sums secured by this trust deed ifmanediately” due and payable and " gnd’ éxpenses setually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust. deed. . e i e .mfgetm.w;,h‘gm“ee'ﬂ and attorney’s fees not ex ding the ts p ded
6. To pay. all_costs, fees and expenses of this trust including. the cost .. . by law.

of title search as well as the other costs ‘and cxpenses ‘of the frustee incurres {2 Otherwice, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’'s . place designated in the notice of sale or the time fo which said sale may
iees actually incurred. e e . n be postpaned as provided by law. The trustee may sell said property cither

7. To appesr in and defend any action o “proceeding * purporting 1o 1 one partel ‘gr_in separale parcels and shall sell the parcel or parcels at

security rights or pawers of beneficiary or trusiee; and in any . suit, - sauction: {0’ “the highest  bidder for cash, payabl: at the time of sale. Trustee
ing 3 be: y. or frustes Ry 8ppear, including  .shall deliver.{a the purchaser its deed in form as required by law conveying
his deed, to pay all costs and expensés, in-  “the property o sold, but without any covenant Of warranty, express or im-
s or trustee’s attorney's fees; the plict[.) 'he rrcitals in the deed of any matters of fact shall be conclusive prool
b7 ia all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
jired by the trial nd in the event ol an appeal from any judgment or the granter and Beneliciary, may purchase at the sale. .
decree of the trial court, grantor turther agrees fo pay. such sum as the ap- 15. When frusiee sefls pursuant fo the powers provided herein, trustee
pellate court shall adjudge £ ble .as the beneficiary's or trustee’s attor- shall apply the proceeds of saic fo payment of (1) the expenses of sale, in-
ney’s fees on such appeal. - cluding tiee};xmpe:satig? of the trus;;e bandha reason::eg: c(h;rge b:”trustee's
2 . attorney, (4). to the o igation secur 3 the trust , ) to persons
It is mutually agread that'_ . having - recorded liens subsequent to the inlerest of the trustes in the trust
8. In the event that any portion or all of said property shall be taken  deed as their intercsls may appear in the order of their priotity and (4) the
under the right ot £ o or tion, £ ; shall have the  surplus, i any, to the grantor or 1o his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monicx payable . surplus.
as compensation for such taking, which are in excexs of the amaount required time to tire appoint a@ sSuccessor or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or or to any teustee appointed here-
incurred by grantor in such proceedings, shall be .paid to beneliciary and pon such and without conveyance to the suTcessar
applied by it tirst upon any T bia cosis and exp and attorney's fees, i iile. powers and duties conierred
both in the trial and appellate courls, necessarily -paid or incurred by bene- herein named or appointed Rereunder. Each such appoinimeat
ficiary in such ps dings, and the bal applied upon the indebted - and substitution shall be mads by written insfrument executed by beneliciary.
hereby; and grantor agrees, at ifs own eIpenss, to take such actions. - which, when reccrded jn the martgage records ol the county or counties in
and: execute such instruments ag. 1 be “necessary in-obfaining ‘mich comis -2 'which’ the property is eluated, shall be conclusive proot ol proper appointment
P f p tly upon b ficiary's request. . . of the successor trustee.

78] At_any time and from time. to time upon writfen request of bene- % %17 Trustee nccepts this trust when this deed, duly executed and
ficiary,” payment of its fees .and presentation of this deed the note for acknowledgsd is made a public record as provided by law. Trustee is not
endorsement (in case of full r ¥ for lation), without aifecting . obligated to notify any party hereto of pending sale under any other deed of
the -Hability ot ‘any . person. for- the payment .of the indebtedness,  tzusten may “trast or of &y action or proceeding -in which grantor, beneficiary or trustee

(a) consent to. the, making ol any. map.or “plat ok agid; property; (b). join in shall be. a party unless guch action or proceeding is brought by trustee.

NOTE: The Trust, Deed Act provides that the_ Sm;ﬂqé hersundey must be either en uiggmeir; whe is on octive member of the Oregon State far, @ bonk, trust company
or savings and lear ossociarion - autherized to do- iness under ~the fows 7 or -the, United ‘States, a fitle” insuronce cempony outhorized 1o insure title to real
property of this state, its whsidiaties, offiliates, ogeats or Bronches, the United Stales of ony agency thereof, or on escrow agent licensed under ORS 696.505 to 696,585,

[7-89Y)
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The granior warrants that the preceeds’ oi the loan reprosen£6d by !ha abova daacnbed rote and this trust deed are:

(. a)* pnmanly dor, grantor s 1;ersomll famxly or Iecusehold purposes (see Important Notice: balow),
PP

wasts

f’" foa-anrord:
This deed apphes to, inures to the benei;t of and. bmds all parnes hereto, thelr helrs, legatees, devisees, administrators, executors,

irid igns. THe term Beneficiary. 1-tnean- the holder and owner, including pledgee, of the contract
trumg thxs deed and whenever the context so requires, the masculine
)

personal rep 5 &
whe!her or ot named as & beretiviary” herem In cons
ini; i ! des the plural :
_t Ius hand the day and year tirst above writtery.

secured hereby,
s the' and the neuter, and the.

IN WI TNESS WHEREOF sazd gtan

wE:;:huve: wcm:nxv (u) or £h) s

* iM?O!‘IANT NO?ICE. D@hn, by llntﬁg wt, "
pficidry Is'a ‘crediior:

not applicalle; i ¥ {6} is app

os such werd s dafined In the. Troth-jh-tandi Rogu!oﬁon z. dhe -

beneficiary MUST “somply. with: The Act. cnd: R 7 B R arur Nt
disch for ibis. p sy ﬁ?evsns-ﬂns Form Nc. 1319, ereqmvﬂep'. i

1# cempliﬂnce wit*: fhe 'A:I is. na! muirsd, dis

TS LIETR

; STATE Gr OREGON County of i
) " This instrument was acknoWIedged before PR JC—
“Peilight Bl Allen {Ptomey) .

Thxs mstmment Wes acImowIedged befcte me on ..

//7

AW;—\,

Notary Publtc?Os-Oregon
(¥ V4 Y T —

. My commission expires

- agouest FOR FULL RECONVEYANCE
¢ be used only when ebligatiens kave besa paid.

. “socurod by the forefoing trust devd. All sums secured by said
you of any. sums owing ta you under the terms of
d by eaid trust deed (which are delivered to you

arr:nty, to the parties desxgmted by the terms of said frust desd the

. 'I'ne underugncd is the legal owner a.nd ho!dor
trust deed have. been fully paid md umshed. orok
= said trust deed of pursuant to , 10 8 Vi qtl evidi
" herewith togethet wx!h said trust deed) and £ :

Be'nehcxa.ry

T botore Y wiil be mode.

it ke daiivorsd 1o the trasiss for

von o dostray hia Trest Dcod OR THE NOTE which it sucuies. Beth st

Ds mo? X

STATE OF OREGON,

e Cwntyof-..-..&lé@é!&bm.«

{ certity that the within, mstmment

was received for record on tbean.. .day
Mazeh... s 4922

TRUST -DEED:
(FORA Wo. 831} | :
IYEVS‘JE .NE35 LAW PUB. (- PONTI.AN

D. ORE. -

) L at 1:03 . o'clock ..B.M., and recorded
‘SPACE RESERVED in book/reel/volumse No. | ¥92...on
SUROR ST L page . 823 or as fee/ file/instru-
ment/microfilm/ reception No.4163Q....,

' ﬁ;cagbzﬁ's‘uss )
i s Record of Mortgages of said County.
Witnges my hand énd ceal of

County affixed.
- hn!ﬂ NECORDING RETO/:;’
__Evelyn.liiebn County..Cl ark
HAKE T

v &QM%W&DOPQ@J
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