. THIS TRUST DEED, made thi
Giovanni Manglone.ang Linda. one

as Grantor, .- y mpany of Kiamath Coun
¢ Rector an tor, or the ‘Survivor

as Beneficiary, o e
WITNESSETH: :
.- Grantor jrrevocably grants, barga{ns,~ sells and conveys to trustee in trust, with power of sale, the property

in = mmth.;. il ;2 County, Oregon, described as:

Lot 12 'in Block 3 .of FIRST :@;DD;.I:TION TO TONATEE HOMES, according te the official
plat thgrgof -on-file in the office of the-County Clerk of Kiamath County, Oregon.
IN 'THE ‘EVENT OF 0N

{iE EVENT OF A DISCOI 'SALE, THE GRANTOR, GIOVANNI. MARGIONE AND LINDA
GIONE HAS THE FIRST RI RE S '

together with all and singualar the ts, -heredit ts and appurtenances and all other rights thereunto belonging of in anywise
now or hereafter appertaining, and the rents, issues’ and prolits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate

FOR RMANCB/Q! qqch,qgraemem of grantor herein contained and payment of the

Twenty Five Th ! Jolls nd na/10

 interest thereon according to the terms of a promissory
. or. 4 , the final payment of principal and interest hereof, it
ot sooner.paid, to be due and payable. r terms o DOl AN - N— .

The date of maturity of ihe debt secured by this instrument ‘ia-the date, ‘stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any intesest therein is sold, agreed to be
sold, conveyed, igned or alienated by, the grantor withaut: #irs¢: having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations. secured by this instrument, - irrespective "of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - Z R

To protect the security of this trust deed, grantor agrees: ..
1. To protect, preserve and maintain said property in & fit s

T gra "".“a_ny ¢t or creating any 'restric_lion thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon! or other ag P& atfecting this deed or the lien or charge
not fo commit or permit_any waste of said property. ... ; thereof; (d) reconvey, without warranty, ail or any part of the properly. The
559 o “complete or restore promptly and in “good “and wotk . grantee in” any “reconveyance may be described as the *‘person Or persons
manner any building or improvement which may be constructed, . legally entitled thereto,’. ‘and the recitals therein of any matters or facts shall
destroyed thereon, and pay Phen due all costs incurred therefor. . be conchusive: proof of the truthfulness thereol. Trustee's fees for any of the

3. To comply with all Iaws, i regulations, ¢ ¢ services mentioned in this paragraph shall be not less than $5.
tions and restrictions. affecting said ‘proper if~the beneliciary 0 requests, to .
frons, O et .1 g aant Ya:the Unil z

join in .8uc pursuant 1g:Lac ¥ : m . " . .

cial Code as the be: m equire and-10. pay for liling sa i poinied by a coutl, and without regard to the adequacy of any security for

proper_ public oflice -or-~olfices, a8 ¥ 1 ‘of all lien search the qﬁebﬂedness hereby secured, enter upon and take possession of gaid prop-

by filing ofticers .ot _searching ' ‘deemed :desirable by the  erty or.‘any - part thereof, in its own name sue or otherwise collect the rents,

eficiary.: = . P A - - profits, including those past due and unpaid, and apply the same,
s lect % g bl

note of even date (ewi;h;,paya'

Mg 2 M3 38

g

+Q7

10. Upon any default by grantor hereunder. beneficiary may at any
- H 3

time H ither in person, by a receiver to be ap-

" To  provi and continnously, lon the building less costs and expenses of operation and P attor-
now or herealter e::;:;ed on the uu;-brer'msea'n inst loss or damage by fire ?eg's fees u;:ion- any indebtedness secured hereby, and in such order as bene-
and such other has s as thehanglii i B Gl ya’ simoe require, in  heary may determine.
an amount not less than & hfﬂﬂ% b Irémvﬁﬂ@’ written in - --11. The entering upo!
pani ptable fo the beneliciaty, with loss. payable he latter; all  collection of such reats, issue
licies of insurance shall be delivered to the; bepmticiary..as -soon. as_ insured; -; i policies or P
i the grantor shall fail for any reason o ‘procure any such i and_ (o property, and the application or release thereo d,
deliver said policies to the beneliciary . at. _Ie_ast,{dlgen-day: prior_ to the expira ‘waive any; default. or notice of default hereunder or invalidate any act
tion of any policy ot insuranceh now..or h(;eruﬁcr placed on “said: buildmgs, suant fo such notice.
the beneliciary may procure the samc 2f:E0 'y expense. NS s “ 12, Upon delault by grantor in pay ¢ of any indebted secured
collected under any fire of other insurance’ policy may be. applied by beneli- - jhereby ‘or inp;!,és pufonnany;:ego! any agreement hereunder, time being ot the
ey apon any indebtedness sccured et ehy and in-such order as beneliciary . P enae-with ‘respect to such payment and/or_performance, ¢ ici
may determine, of at option of bereficiary tha entire amiount 80 collected, Or" . declare’ all sums secured hereby immediately due and payable. In sssch an
any part thereof, may be released to _granior, Such application or release shall . guent the beneliciary af his election may proceed to foreclose this trust deed
waive any delault or notice ol delault herounder of- invalidate any - in equity a8 a mortgage or direct the frustee to foreclose this ¢

o :::ph:a'igd;r?g:;f:s' free l-om_construction Ileﬁs and to pay all advortisement and sale, o7 F70F, db’:-‘c;,heh

and other charges that may bo levied or assessed upon or remedy; either at I OF if ml‘y‘:y ,ndvrerﬁu'ment a

ty before any__part\of such taxes, assessments a ather nd to be

N ] t*and p Iy deliver’ ipts therefor 4 h i 11 the said descti

u : - ‘maks ent: of ‘ang faxes; @sseds~ * gecured hereby whereupon the trustec [
ments, insurance - preauuins, 1 other . chardes: payable by grantor, Jeither. ies thereof as then required by law ‘and proceed to foreclose this trust
by divect payment or by.p beneliciary with fands with which to | De'the manner provided in ORS 86.735 to 86.795.
make such payment, -béneliciary mi ) '13.- Alter the trustee has ed forecl

chasrgss
o’ beneficiary;

: by advsrtiement and
arid ? to paid, with! interest-at’ e rale - - ‘setiired  sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together: with, the bligations. bed in parsgr hs -6 7ok i+ sale, the grmtoyl- or nn'; other person so privileged by ORS §6.753, may cure
trust deed, shaill be added to and become a _part of the debt the default or It the default cansists of a tailure to pay. when due,
trust deed, without waiver of ‘any rights arisind from breach of sums secured by .the trust deed, the delault may be cured by paying the
covenants_hereol and lor such pay ts, with in ¢t a d, the prop-  entire emount duc at the time of ths cure other than such portio would
before described, as. well -as. the. grantor, shall b bound .to-the ;. gt then ‘be due diad no delault i
¢ that they dare ““for 'the payment of the ‘obligation herein  pei ; be od b
pay shall be immediately due and payable with-
yrment thereol: shall; at the optioni' ol ‘the beneficiary, '~
1by tlzisd't;u;t-d mmicdiately. due- and payable, and : R
is trust. S . Tk 5 deth P
7 é costs, lees and ‘expenses of ¢his trus inclinding the cost f,", 3,";' with frus .
of title search as well as- the othér costs tnd ‘expenses ‘of the trustee incureed 14.> Otherwise, the sale shall be lheld on the date and at the time and

¢

in connection with or in enlorcing - this obligation and trustee’s and atforney’s lace designated in the notice of sale or the time to which said sale may
fees actually incurred. | R T . be posiponed_ a3 provided by law. The trustee may sell said property either
7. To .appess.- 1 ;and.;delmdz.l_ny_.'agupﬂw - proceeding ting: in ono-parcel: or in.ceparate parcels and shall scll the parcel or parcels at

aifect the secutity [rights or powers of ‘beneficiary, or:trustee;. i any: a “to’ the hi tdder for cash, payable at the time of sale. Trustee

action or proce ing.in which the beneliciary of.frusiee gy, 8ppear, i uding ;. . . . purchaser its deed in form as required by la

any suit :For' the' foreclosute of tlul’de_eq‘;‘ to- pay” all costs’ “ex pens -7 the” propé

cluding evidence of title and the beneliciary’s or trustec’s attorney's- fees; the _ plied. The recitals in the deed of any matters of fact ehall be conclusive proof
¢t o 's fees mer 3 in. this paragraph 7 in-all cases shall be  of the truthlulness ¢thereof. Any persor, excluding the trustee, but including

tiwad. by the trial court and in the event of an appeal: from any ‘judgment or the grantor and ‘beneliciary, may purchase at the sale.

decree of the trial court, grantor further agdrees 10 pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudde 1 ble aa the 1 jary's or frustee’s atfor- shall apply the proceeds o sale fo payment of (1) the expenses of sale, in-

ney’s fees on such appesl. : . cluding the compensation of the trustes and a reasonable charge by trustec’s
Itis mutually agraed that: (2) to the ol by the trust deed, (3) to all

persons
N . having recorded Jiens su he interest of the trustee in the trust
8. In the event that any. portion of all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of ¢ do or tion, y shall have the  surplus, if any. to the grantor or (o his sutcessor in interest entitled to such
right, it it so elects, - to require that all or any portion of the monies payable surplus.
as compensation for such taking, th Y 16. Beneliciary may irom time to @ime appoint a successor of succes-
to pay all reasonable; couts, and a ¥ rustee named herein or o any teustee appointed here-
incurred by, grantor in such proceedi Intrrenit, without convegance 10 the successor
applied by it tirst upon any reasonable cost and ex be vested with all title, powers =nd duties conferred
both in_the trial and appllat 5 ity or incurred by bene- X heret ed hereunder. Ezch such appointment
ficiary in such pr dings, &nd the bal applied - upon the indebtedn ardd substi i > executed by beneliciary,
secured hereby; and . grantor agrees, at its owit expense, 1o take such actiomd w B b or counties in
gnd " execute wich instruments ‘as’ shall. BHe ) i obtaining- wechiLom= “the stuated, shalf be Tusi pointment
P vion, promptly. upon b Fafary's 4 : g < p
9. At any time and from time o time upon wiritten 1 ol bene- 17. Trustee accepts this trust when this deed, duly _executed and
iciary, payment of its fees and pnmuntic{n' of: this -de
of

'y s sold, but without any covenant or warranty, €I,

1 acknowledged is made a public record as provided by law. Trustee is mot
endorsement (in caze of lull 1 obligated to notity any party hereto of pe ing sale under any. other deed of
the liability of any person for the pay ¢ of the frustee may trust or ol any action or procesding in which grantor, beneliciary or frustee
(a) consent to the making ot any map.or Jat of

said propcrly," ¢b) jein in - shall be a party unfess such action of proceeding is brought by trustee.

X,

TIoTE, The Trust Desd Act B
or savings,and foun aiseli oM

des that ;‘J‘“' Srustee herdunder ‘must be eliher an otioriey, who it on' octive member of the Oregon State Bar, o bank, jrust compoRy
gnd focn k6 o byt me
propesty of this state, its batdi

14 ynder-thy laws’ of . Oregon Gt the "United - Stofes; o fitle insuronce company authorized 1o insure title to real
J agents of branches,. the:United Statss-of any ogency theteof, or an estrow ogent licensed under ORS 696.505 1o 698.585.

a3,

B———




ia):se,cl - 'hnm, that he is !aw-
wmheted txtle theteto. - - .

This deed apphes to, inures io the benel ot and bindu ah pnn‘xes bereto, ibatr heirs, legatees, devisees, administrators, executors,

1 repres s and assigl “The'term ‘hensliciary 1 mean: the- .holder and owner, including pledgee, of the contract

b beneficiary ‘herein. In construing ¢his deed and whenever the context so requires, the masculine
ini -'and ﬂxa sxngu)ar number mdud thc plural.

d‘ grantor has hereun set hand the day and year first above written.

> TTRPORTANT NOHCE. n-'hn';' e) arohis
not eppikublc nty- {a):de oppli :ﬁda« ’
‘gt such word 15 ‘definéd in tha, Truthein: L

bencﬂciery MUST. comply viith the Act
forthis B use Smms-ans»hm

4 comp!icnco with the A:i is no! nquired,

STATE OF OREGON County af -
nt’ was acknowledged i:pefore me on
Lon Magglone.......

R ;uoum oR FULL uceﬂvnw
Lo Te be wsed u!y who sbﬂgeﬂosn hm beea poid.

= ‘The. undemg-wd i fhe oW d £ . ubtedness wcured by the foregoing trust deed. All sums gecured by said
desd have been lu"y p:ud-and atied. Fim g.nquﬂt to you of any sums owing to you under the terms of
k ail ‘evi e sscured by said trust deed (which are delivered to you

to gho pa.rtres desxénated by the terms ol eaid tms! deed the

msmse&mn b dsfivorsd to the frusteo for

Do not leza or destrey this Trust Doulb& LG HOTE whldl i

County ci
I certify that the within #
was received for recard on the
Maxch.. ,__,..,,

fvolume No. = 2 ....on
or as fee/ file [instru-




