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herein cailzd “Grantor” does ‘}\ere_b grant, sell, bargain, ‘and convey to the Trustee hereinafter

designated, as Trustee in trust for PACIE 28T BANK; a corporation, as “Beneficiary,” with power of sale, the
hich the Grantor has or may hereafter

The Grantor{s) CRAIG A CHA

real property hereinafter described and all i es erein w

acquire, together with all buildings, imy \ ixtur rtenances, including all building materials and

equipment now of hereafter delivered to said p Y s dnd intenided to ected thereon or placed thereir, and all
a 7 > y controlled units, to supply heat, gas,

apparatus,'equipment, fixtures ora

: \ ower, ref ntil storm doors, storm
windows, attached floor coverings, scree . 5, b 1 ‘refrigerator’s, disposal, trash compactors
and water heaters (all of which are intended to be and are hereby declared to be part of said real estate), together
‘with all rents, issues and profits of said premises, subject to the right, power and authority hereinafter given to and
conferred upon the Beneficiary to collect and apply such rents:and profits.

This DEED OF TRUET is given to yment of all loans and advances, if any, as may be made to the
‘Grantor under the terms of an Equi ent, & i1l all renewals, modifications, or extensions
‘and interest and other charges thereon. N

The
3

s, window shades,

air conditioning, water, light, pow r, TE

de& agiéemént:is $. 1% 5QQ’ 0o
the Line of Credit maturity dateis —_oprtT/197

maximum amount, to be.a

STATE OF OREGON: The above described property is not urrently ‘used for agricultural, timber or grazing
purposes. “ - 7l » v v :
STATE OF WASHINGTON: The above described proper
NOTICE IS HEREBY GIVEN THAT THE AGREEMENT GOVERNING GRANTOR’S EQUITY LINE AC-
COUNT, PAYMENT OF WHICH IS SECURED BY THIS DOCUMENT, PERMITS BENEFICIARY TO VARY
—{/ll-éll—:\]'erTEREST RATE APPLICABLE_.T.O‘SUCH ACCOUNT AS STATED IN THE EQUITY LINE AGREE-
TO PROTECT THE SECURITY OF THIS DEED OF TRUSTSTHE GRANTOR AGREES THAT: (1) All buildings
now or hereafter erected on the property described herein shallbe continuously insured against loss by fire or other
hazards in an amount not less than ¢ o total debt secured by this Deed of Trust or, at the option of the Beneficiary, in
such greater or lesser amounts as shall be reasonably necessary to.preserve the security interests of the Benefi-
ciary. (2) All hazard insurance policies shall be in such companies as the Beneficiary may approve with loss payabie
first to the Beneficiary as its intere_s_tsmay;\appear‘_gnd‘,thgn to the Grantor. Physical possession of the policy is at the

option of the Beneficiary. (3) The Beneficiary, at its option, shall have the authority to act as Grantor’s agent to

settle and adjust any loss under hazard insurance, and, also at its option, may require that all insurance ayments

for such loss, over and above the reasonable ‘expense, if.any, of procuring the same, be applied to the extent

necessary for the restoration of the improvemerits to their condition prior to the loss. (4) In the event of foreclosure

all rights of the Grantor in all policies'in force shall pass to the Beneficiary. (5) If this is a construction loan, the

Grantor will complete all construction tinanced hereby within éight months from the date of this instrument. (6) The

buildings now on or hereafter-erected on the premises shail beie‘pt in good repair, not altered, extended, removed

or demolished without written consent of the Beneficiary. (7) The Grantor will pay when due any obligations which
may be or may become a lien against the within described premises. (8) At the option of the Beneficiary the Grantor
will pay, in the manner prescribed below ail ingurance premjums, taxes, assessments and other public charges
levied,. assessed or.charged against the within ‘described property.. (9) It is understood that the Equity Line
Agreement secured by this Deed of Trust is.pe rsonal to the Grantor or toany successor in interest ap roved by the
RS responsibility, ind control of the real pr?g:erty encumbered by this

¢

‘ea;glljrincipally for agricultural or farming

Beneficiary and that the Grantor's ‘personal re

Deed of Trust is a ‘material inducement 1o the Beneficiary to make the agreement. title to or control of the
property, or any significant portion thereof 'shall pass: from the Grantor or successor in interest by deed or
otherwise, including the sale of the property on contract irrespective of ‘whether such change in title or control
affects the risk of ‘the Benefi‘ciary,jfth‘e‘Beneﬁciaryfma’y‘declare‘ the unpaid- balance under the agreement im-
mediately dueand payable. (10) The Beneficiary.can terminate your accountand require you to pay the Beneficiary the entire
outstanding  balance. in -one -payment, and-char e« yout -cerfain; fees;; ifs. {a)- you commit fraud or make a material
misrepresentation.at any time-in connection with: tiis account. This can-include, for example, a false statement about your

income, assets, liabilities, orany other aspects of your financial ¢ dition, or the use of funds for prohibited purposes; (bj you
re=ly affects the collatera for the plan

do not meet the repayment terms of this account; or (c) youraction or inaction adve:
or our rights inthe collateral. This can include; for example, failure to maintain required insurance, waste or destructive use
of the Property, failure to pay taxes, transfer of title or sale of the Properiy; creation of a senior lien on the Property without
our permission, death of tgxe last remaining Berrower and foreclosure by holder of another lien. If the Beneficiary elects to
e entire outstanding balance this Deed of Trust may be
s the Beneficiary may elect, subject only

terminate your account and requires you to pay the Beneficiary thi
foreclosed in the manner herein provided or irn an other manner provided by law a
to such reinstatement rights as may be provided ﬁy.law. {11) Upon bringing an action to forecloes this Deed of Trust, the
Beneficiary may at any time, without notice, either in person, by agent, ot by a receiver to be apgointed by a court, 2n
without regard to the adequacy of any security of the indebtedness hereby secured, enter upon an take possession of s
property or any part thereof and in its own name sue for or otherwise colYect the rents, issues and profits, including those
et due and unpaid, and apply the same less costs and expenses of operation and collection, including reasonable attorney’s
E:es, to reduce the indebtedness secured hereby. (12) The entering upon and taking possession of the property, the collection
of re b paues and profits, of thie proceeds of fire and other insurance policies or compensations or awards for any t=king
or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any default or notice
of default hereunder or invalidate any-act dorig pursuantto suchnotice. (13) The Grantor will pay the cost of evidencing title
4nd costs, disbursements and attorney’s fees actually iq@urred in any suit which the Beneficiary defends or prosecutes to

protect the lien hereof or toforecloge this Deed of Trust, which sums shall be secured hereby. IT 1S MUTUALLY AGREED

THAT: (14) After and during such pe
be prescribed by law, this Deed of Trustand the

then privileged by law to reinstate, in the manner prescribed by law. (15)
portion of said property by public announcement at the time and place of sale, and thereafter may further.postpone

the sale from time to time by ublic announcement at the time and place fixed by the preceding postponiement; for
periods of time and for a total period of time 'npt;gkééédin’g‘g that permitted by Iaw. (16) Any person, including the

riod of time prior to the tin e and date set by the Trustee for the Trustee’s sale as may
obligation secured hereby may be reinstated by the Grantor or other person
The Trustee may postpone sale of all or any
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Grantor, Trustees, or Beneficiary, may purchase at the sa e unless prohibited by law. After deducting all costs, fees,
“and'expenses of the Trusteeand of this trust; including cost of title evidence and reasonable trustee’s and attorney’s
fees actually incurred in.connection wi th.aale to.the.extent permit ustee shall apply the proceeds of
1 of all sums exp : i : ‘not. ued interest at the rate
! and the remainder, if any, to the person or
1 the Beneficiary may from time to time
herein of to any successor Trustee appointed hereunder. Upon such
ointment, L conveyance to t e sliccessor Trustee, the latter shall be vested with all title, powers and
duties conferred upon any, Trustee herej named or appointed hereunder. Each appointment and substitution shall
be made by wri_tté;nTiantfxfum:ehf.éxgbﬁié; d ‘by_t,hqBéhéﬁéna;‘y,’cdxit”a’i_xﬁng reference to this Deed of Trust and its place
of record, which, when recorded in the Office of the County Clerk or Recorder of the County or Counties in which
the property is situated, shall be coriclusive proof.of proper
accepts this trust when this '
law. The Trustee is no

“Beneficiary”
t named as a

Designated Trustee .-

Ongma!debtsecuredhereb ig 4

;

swect. Obegon. .
County of 4 laymacth

ETHJORESTON - -
B 3 SION EXPIRES OCT, 24,
P SosSeSSEeTSoRnLeY
My commission expires .. "

“To RN R . Trustee

indebtedness (evidenced:by riote(s) aftach Trusi(s) said indebtedness has been fully paid.
'You arehereby authorized and dir éted to: o y the Estate now held by you to the parties
designated in said De 1'of Trist {(; ‘ i de  the Beneficiary (a) the attached evidence of
. indebtedriess (b) the recordsd I g

‘ Ti\é Beneficiary némvedii'x'\' the forégoing Déégl,i;if Trust : ,(1)“'it is the legal owner and hoider of the total
ta




LEGAL DESCRIPTIO!

A tract of land situated in Government Lot 14 of Section 16, Township 41 South, Range
12 Bast of the Willametie Meridian, Klamath County, egon, more particularly described
as follows: R
Beginning at 2 point where the North and South center line of Section 16, Township 41
South, Range 12 East of the Willamette Meridian, Klamath County, Oregon, intersects the
Southeasterly right of way line of the county road running from Malin to the Great
Northern Depot, which point of beginning is 359 feet South of the Northeast corner of
Government Lot 14 of said Section 16; thence South-128.37 feet; thence West 155 feet;
thence North 75 feet, more or less, to the Southeasterly boundary of said county road;
thence North 71 degrees 00’ East along the boundary of said county road a distance of
163.93 feet to the point of ‘beginning; being a portion of Government Lot 14, Section
«—&TownshipA L South;fRaﬁgef;IZEaSt;df ‘the Willamette Meridian, Klamath County,
Oregon.. oo o o

Filed for record at request of the %2ad day

o of == March ' . A'D;;jf,l?\: 92 o g ‘1:74"4., and duly recorded in Vol. ___pM92 .,
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