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ASSIGNMENT OF RENTS
Vi~ 230\
THIS ASS\GNMENT OF RENTS 18 DATED FEBRUA?W 27, 1992, petween Ricky J. Allen and Virginia E. Alien, 85
the entirely an estste In fee simple, whos® address IS 101 E. Wagner Stroet, Talent, OR 87540
polow 88 nGrantor™ ) and WESTERN , address is 601 Crater Lake Avenue, P.0. Box
ord, OR 7501-0225 {referred 10 balow -

ASS!GN%.%ENT . For yaluable consideration, Grantor 8S8igns and: conveys s Lender all of Gianter's dght, ttle,
and Interest 10 and to the Rents from the following degcribed property focated In Kiamath Countys State of
Oregon:

Lot 19 and 20, Block 2, FIRST ADDITICN T0 -ALTA%&ONT ACRES, In the County of Klamath, state of

Orogon. , See At;:ached Exhibit AT, ,

The Heal property or its address is 221 and 3225 Boardman, Kiamath Fells, OR 8789t
DEFINITICHS. The following words shall havd ngs when used in this pssignment. Terms not otharwise defined in this

shall have the eanings attributed 10 guch terms-in the Commercial Coda. Al raterences 10 doflar amouris ghetl mean amou

money of the United States of Americe. : :

The word ‘Ass¥gnmen\" reans s Asaigiwnent of Rent3 petwaen Grantor and Lender, and includes without fimisetion all
nments and gecurty lptaresﬁ provigions relsting o tha Rems. - |

gvent of nofautt. The viords "Event of Detautt® maan and include &y of the Events of Datault set forth bstow in the section ttied "Evenis ot
Defautt” .

Grantor. The word *Grantor”

ess. The word *Indebted payabile uf et an .
ations of Grantor or eXpe oy iqations of Grantor under this Assignment, together with
as prov‘\ded in this Assig! i the word "lndebtedn&;s" includes &l obligesons,
, © whether arising now or tateh whethe! related of unrelated
ghsolute of contingent, Bquidated or unliquidated and whether
otherwisa, and whether recovery upot such
whether such Indebtedness may be of hereafter may beco

Hote, Tho wor r ‘ credit agreamment &8 ary 27, 1082, 10 the original princips! amount of
5525,000.00 from G © together o renowas of aersions oh rrodfications ot refinancings of, nsolidations of and
substitutions for the promissoty

property. The word "property” : _ ot gescribed abova it the “Assignment’ section.
Real Property- " N above in o »propenty Definttion” section.

Related pocurments. The mitation all promissory notes, credit agresments, foan

agreements, guaranties sacy mongagess o ments, agroaments and documents, whether now of
hersaiter existing,

Rents. The 13, revenues, Incoma, | or iater, including without
firmitation all Rents on any exhibit sttached 10 this

THIS ASSIGNMENT 1S ENT OF THE mDEBTEDNESS AND {2) PERFORIMANC-E OF
RANTOR UNDER AGNM D THE RELATED DOcUmENTS- THIS

nment, Grantor shall pay 10 Lender all amounts secured
anmert. Uniess and untd Lender exercises its right
v . X Assigl nt, Granto? tnay remain in possession snd contro! of and
_operate and 1he Propesty and coflect ems, the ng Rents shall not constitute Lender's consert
1o the use of cas pankiupicy pmceed\ :

ng.
GRANTOWS RF.PRESEtﬂAﬂO_NS AND.WAE\RAWES Wmi RESPEC\' 7O THE RENTS. With respect 10 the Renis, Graniof ropresents and
warrants 10 Lender that: : - -

Gwnerehip. Grantor i3 gntited 10 receive the Rents fre8 and clear of 8
accepted by ender In writing. ’

Rightto Assign. Grantor has he full fight nto this Assignmant and 1o assign and convey the Ramis 1o Lender.
No Prior Assignment. Grantor has not pri the Rents to any other parson oy any instrumest nov in force.

NoFum\ezmnsie!. Grantarwmnotssﬂ. dedwoﬁs«mﬂsmmtnmaemmtnpmﬂdadh
1his Agreement.

LENDER'smGHrTOGou.Echans- Lendafslﬁﬂmmeﬁg stanvmmdaveﬂmug!}mda!wn
Assignment, to coltect and.recoive the Rents. For this purpase: tenderis nereby given granted the fofiowing rights,

andaamamotme mmammnoimmmmsndwng

Malntain the Propesty. Lendermmuponmmpewmmamnm
all services of all employess, b ing the¥r eq@pmam and of all continuing

condition, and also 10 pay il 1exe3s, acseesments and water tities, and the.
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Propetty.

co with Laws. i andcqmywnh'ﬁielswsolmesmdowgo“andwa!wam
rulas, orders, ordinances i i ‘agencies affecting he Property.

the Property. Lender may rent of anolmerproramhseﬂnortenmandcnsuchcondiﬁomswm
may deem approprista.

Employ Agents. Lander may engage such agent or sgents &3 Lender may daem appropriate, either In Lender's nemd of in Grantor's name, ©
rent and manage the Property, Including the collection and gpptication of Renis. ’

Other Acts. Lender may do &t such other things and ects with respetio the Propeity &3 Lender may deem gppropriate and may &ct exclusively
and solely in the ptace and stoad of Granto? and to have aii of the powers of Grantor for tha purposes ated above.

No Requlrementto Act. Lender ghall not be required to do any of thi foregoing acts of things, and the fact that Lender shall have performed oné
or more of the foregoing &cts of things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. Al by Lender in connection with the Properly shal
pay such costs and apensesfromtheRe 3 , in Its sole discration, shall determine the appicatio

however, any such Ronts received by Londer which &ro not spplied to such costs end expenses shall bo applied to the indebisdness. Al

made by Lenste? is Assignment and not reimbursed from the Rents shall becoma & part of the Indebtedness securad by this Assignmel
shall be payabte on demand, with interest at the Note rata from dais of expenditure untit paid.

FULL PERFORMANCE. E Hiadness when due and otharwise performs alt the obligations imposed upon Grantor under this
Assignment, the Note, and the Relate Londsr shall execuls and detiver fo Grantor 2 sultable sefistection of this Assignment and sultable
statements of termination of any financing stetement on file evidencing Lendsar's securlly irtorest in the Rents and the Propetty. A

required by law shall be paid by Grantor, if permitted by epplicable 1: 8

EXPENDITURES BY LENDER. 1 Grantor {afis 1o comply with any provision of this Assignment, of if any action of
materially affect Lender's Pri , Lender ont Gramor's behelf may, but shall not be required to,
appropriate. Any emount thet ten so doing will bear Interost at the rals
Lendenomedaleoi repayfmntbyerantor. All such expenses, mmndeﬂ’sepﬁon.rﬁ’. {aybep
Note and ba apponioned among and be pay'ab!ewitl\ mlmmhtpwmm pocond duo
poticy or @) the remaining temm of the Note, OF (c) b2 ostod 25 & baion paymmwréch will bs due an
gnment 8is0 will securs payment of these amoums. The provided for in this paragraph shell be
remadies to which Lender may be entifed detault, Any such action by Lender shall not b8 construed as cu!
bar Lender from any remedy that it otherwise would have had.

DEFAULT. Each of the following, at the option of Lender, shall consttute an event of defeult (Event of Defeult”) undar this Assignment
Default on indebtedness. Failure of Grantor 10 make any payment when dus onthe Indebtedness.

Compliance Default, Failure o comply with any other tenm, obligation, tained in this Assigrament, the Note or In any of
the Related pocuments. it such a faflure is curable and ¥ Grantor- hes not besn givs i o breach of the same provision of this
Assignment within the preceding welva (12) months, 1t may be cured {and no ed) Lender sends
written notice demanding cure of such faliure: (a) cures tho fallure within ffieen (15) days; oF

immediately Initiates steps sufficient 1o cure the falure and theseaher continues and complates &l

produce compliance &S S000 a8 reasonably

Any warranty, remesemaﬁon or stetament mads of furniahad to Lender by or ont pehalf of Grantor ungier this Assignment, the Note of
the Related Documents is, OF gt the tima mada or funished was, falssin anymaﬁiidmsped-

Gther Defauits. Failure of Grantor 10 comply with any tem, obligation, covonant, of condition contelnad in any other agreement between Gramor
and Lender. L

The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the benefit of craditors,

under-any bankiy| tcy or insolvancy laws by or egainst Grantor, or the dissolution of ination of
Grantor's existencs 83 going businsss (t Grantor is @ business). Excsptio the extent prohibited by foderal law or Oregon {aw, the death of
Grantor (it Grantor Is an individual) also shall constitute an Event of Defeutt under this Assignment.

Foreclosure, etc. Commencemant of foreciosure, whether by judicidl proceeding, o~ by any credior of
Grantor agalnst any perty. this subsection shalt not apply In the event Of as to the validity or
reasonableness of the the foraciosurs, provided that Grantor gives Lender writtan notice of such claim and fumishes
resefves of a surety bon! &

pfaesdiﬂg,eeam oowrsw’dhmspedm any Guarantor of any of the: indebtedness of such Guarantor
d!esorbeccmesinoompmﬂ’f arwguaramye!melndsb%sdﬂm Lendef.a&hsopﬁon,my.b&ﬂshaﬂnotborwied '
it the Guarantor's estete 10 g3suMe unconditionadly ihe obligations arising under the gueranty in 2 manner selisactory to Lender, and, in
Going so, cure the Evant of Default.

Insacurity. Lender in good taith deems itself insscure.

RIGHTS AND REMEDIES ON DEFAULT., Upon the occurrenca of any Event of Defeult end at any tme therestier, Lender may cxerciss any one of
more of the following rights and remadies, In addition o any other rights of remadies provided by faw:

Accelerate indabledness. Lender shall havo tho right et its option without notice to Grantor 1o declere the entiré indebledness immediately due
and payable, including any prepayment penalty which Granicl would be required to py.

Collect Rents. Lender shell have Property and coilect the Rents,

past due and unpaid, and apply the net p ness. in furtherance of this
may require any tenant or other usex of dar. If the Rents &aré@

then Granior jrevocably designaies Len i [

Grantor and to negotiate the same and cof . Payms!

satisfy the obligations for which the paymenis & mada, whether oF ot any proper

rights under this subparagraph elther In parson, by ggent, or through a receives.

Appolnt Recelver. Lender shall have the righttohave 8 receiver appointed fo 1ake possession of all or
the Property, 10 oparels e Propernty ng foreclosure of ssle, and to cofiect
% the recelvership, against the Indebtodness. The receiver
pointmant of a receiver shall exist whether of not the epparent velue of the Property
substantial amount. Employment by Lender shall not disqualfy & person fromseving as a receiver.

Other Remodiss. Lender shail have all other rights and ramadies provided in this Assignment of tha Note ot by law.

of Remadles. A walver by any party of a breach of a provision of this

ghts of 1o demand strict comphance with that provision of any other provision.

not exclude pursult ot any othar remady, and an election 10 imake expanditures or take action 10
Assignment after {aliyra of Grantor 10 perform shall not affect Lender's fight o daclare a defeult and exercise it3

Atiomeys’ Feasi Expensss. \t Lendsr instl any of the s of this Assignment,

recover atiorneys’ {259 at triad and on any sppeal. W y nvoived, & rogsonable GXpenses

Lender's oplnion &e nECessaTy at any tme for interest or the mueeﬂmtotmmmsmbewm g pentof e indebledness
payabis on dermand and sheli boay interest from axponditul uni Note rate. Expsnses coverad by this paragraph
inctude, without wrritation, howevel subject to &y plicable 5 aftorneys legal nsss s
a lawsult, inciuding attorneys ankrupicy procesd!

any anticipated poe.-judg-mem collection GeIvices, the cost ot

reports, and appraisal feas, and tite insurance, to the extent parnited any court costs, in

other sus provided by taw.

\ISCELLANEOUS PROVISIONS. Tho , provis 2 part of this Assignment

Amerndments, This Assignment, togather with. 1 . constitites the entiro understending and agreemsnt of the parties &3 ©0
mensnafrssaﬂonhlnthist\ssignmnt N AsslgnmmwﬂbeefmmumessgwemnMngandsignedby
the party oF pasties sought to be charged of nt.

Applicablo LaN. This Assignment has been delivered to 1 State of Oregon. This Assignment ahall




ﬁns&bdm :
shall te joint and eaveral, end
Is rasponsttia for all
for Lender 10 inquire
diractors, partners, oF 208 ng to ecton and any In
exercise of such powes shall be quaranteed ungsr this Assigament. )

Modiilca lmoanyagxeetr‘amwﬁhmeho!derotarry

has priority over this Assignment by which thst egroament i3 moditiad, amended,

tc;ngg Grantor shall pelther request nof eccept any fuwre advances under any such
nder.

Severadility. @ court of competent jul i unenforceabie as any person of
circumstance, such finding shalt not render : alid or unent ¢ circumstances. if feasibie, any such
=®znding provision shall be deemed 10 be modified i the offending provision cennot be

so modified, it shall be stricken and el other pmv\sionsot this Assignment respects s and enforceable.
bject to the fimitations stated in this Assig this Assignmemt ghefl be binding
) tha parties, thall stccessors and assigns. becomes vestad in 2 pareon other than
without notice 0 Grantor, may deal with Grantor's successo o Assignment and tha indabtednass by way of

forboarance of @xtension without relaasing Grantor from the obligations of this Assignment oF flablity under the indebledness.

Time Is of the Esgence. Time is of the es3ance in the performance of this Assignroent.

Walver of Homesiead Examption. Grantor § nd walves el wights and benefits of the homestead exemption laws of tha State of
Oregon as 10 ol Indebtedness secured by

Walvers and Consents. Lendst ghail not be deamed to have waived any nights under this Assignment (or under the Retated Docy
such walver s it wtting and signed by Lender. No defay OF orission on the part of Lender in exercising any right shall operals &8
such right or any © nght. A walver. by any paity of a provision of mismnmﬂt shall not constiiute 8 W
to with that provision of any other provision. No prior walver by Lende, nor
2 Lendsr's fights of. any of Gramor's obligetions as 1o any future wransactions. Whenever
gm‘nﬁngbtsuoh consent by Lender in any instance shall not constitute continuing consent to

T mwaoﬁésoﬂso?msnsssemwmms.mams
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OFFICIAL SEAL
ALD 5. BU NQS_ )
NOTARY PUBLIS - ORECON
COMM!SS!O_N NO. 003732
oSSy BAFRE 154 4, 155
o

. B SRR
On this day before me, igned Notary ‘Ation avd Virgh mmeknowntobemmcﬁvidush

dascribad in and.who execiAs dged the ' i and voluriery &ct and deed,
for the uses and purposes | i ; B

Given under my hand &

By
Hotary Public In and for the state of _

LASER PRO (tm)Ver: 3.15 {c) 1882 CF1 Bankois Servics Group, inc. AY r(e'\ummd. [OR-G)QVRJALLE‘N.LH]
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EXCEPTING THEREFROM - the following: - S

A parcel .of ¢.1and:si.tuate;.in':io_t"20,_Bl“ock 25 First Addition to Altamont Acres,

according to the official}pla't*.thetébfi on file in the office of the County Clerk
of Klimath Countys Oregon, Wore p'articularl.y described as follows:
Beginning at the ‘Sou,t:he_ast,comer’ of Tot 20, Block 2s First Addition to Altamont
Acres, thence NQtth*i;loiag- ‘the East line of said Lot 20, 116 feet: themce West 23
’ feet{:t_he@e_ﬁ@ith 16 feet, fthen'cef.ﬂé,_st,'321feet; thence South 100 feet more or less
“to.the v'S:‘Out‘lh'iiﬂé ‘of said Lot. 203 thence East along caid South line, 55 feet to the
‘point',of_{‘begiﬁn‘ing»,}/wiﬂi' searings ‘pased: | " Minor Partition 7-86 filed in the Klamath

‘county Engineer's office

{rle Co.: the day
lock B M., and duly recorded in Vol. M2 e

L onPage 288 .
alyn Biehn ~ Cound Clerk L
By Qasedist TV, PR




