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s eemiessnnny S@PEiRAftEE COlled She seller,

_ . Liseiedenien i ENERS L,‘ e -» S=rginafler called the buyes, i
WITNESSETH: That in consideration of the mutual covenants end agresments Herein contained, the H
seller agrees to sell unto the buyer and: the buyer agrees to purchase from the =83 sl of the foliowing de- li
scribed Jands and premises sitvated in.. Klamath. .. . County, State of.... .. Oregon. ... , So-wit: .

"YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF

YOU DID NOT RECEIVE A PROPERTY ‘REPORT PREPARED PURSUANT -TO THE ESLES AND REGULATIONS l
OF THE OFFICE OF INTERSTATE LANMD SALES REGISTRATION, U. S. DEPRETHENT OF HOUSING AND !
'!; URBAN DEVELOPMENT, IN ADVARNCE OF, OR AT THE TIME OF YOUR SIGHING TME CONTRACT OR ;
i AGREEMENT. IF YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOERS PRIOR TO SIGNING i
1

THE CONTRACT OR AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTBACT OR AGREEHMENT BY
NOTICE TO THE SELLER UNTIL MIDNIGHT OF THE: THIRD BUSINESS DAY FELLOWING THE CON- g
SUMMATION OF THE TRANSACTION. A BUSINESS DAY IS ANY CALENDAR BRY EXCEPT SUNDAY, OR Ik
| i THE FOLLOWING BUSINESS HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL - ;
. DAY, INDEPENDENCE DAY, LABOR DAY,. VETERAN'S DAY, COLUHBUS CAY, THANKSGIVING, AND '
o ! CHRISTHAS." L R
- EE IT 1S MANDATORY THAT THE PURCHASER BE A MEMBER OF -THE LITTLE DESEMUTES RIVER WOODS

OWNERS ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACEESS ROAD AND THOSE
: ROADS WITHIN SUBDIVISION TRACTS 1069, 1122, AND 1123 AS SPELLED OUT IN THE ARTICLES
OF ASSOCIATION RECORDED IM KLAMATH COUNTY ON MARCH 12, 1973, ISSTRUMENT NO. 74116,
VOLUME M73, PAGE NO. 2591. - St :

T Lot 42 in Block 3 in Tract 1122. S '
it o dor the sum of.Four.Thousand.-Eight.-Hundred. and /00 Dollzers ($...4.800.00 )
B ' (hereinalter called the purchase price), on account of which .. Four, Hundred and Eo/0Q :
" &= Dollars ($...400.00.. ..) is paid on the execution héreof ( she receipt of which is Eereby acknowledged by the
f. = seller); the buyer agrees fo pay the remainder of said. purchase grice (to-wit: $.4,800.00.........) to the order
i‘ &3 of the seller in monthly payments of not less than....Fifty. One.and.No/00..
i~ Dollars (8, 21,00 ) each, o i :
M- " R
' . payabie on the 1Sk ... day of each month hereafter be,'ginni'ng with the monthof _._Rpril . ,19.02,

and continuing until said purchase price is fully pa.r’d, Al of said purchase price may be paid at any time;
all deferred halaices of said purchase price shall bear intersst at the rate of..... 8 _per cent per annum from
-March..1,.1992 .. UNtil paid, interest to be paid....monthly. .. —.and * ':being included in -
“the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with' l:u seller that the real bﬂmnly o ibed in this a
el h rial o) boid. i 5

{8) lor an :;:gz'm:";;a; ::l'(cnn o buyer is’ 8 natural per‘so_n) is ‘lo; bumness or commercial purposm esber than africultural purpores.

The buyer shalt Se entitled to gorseasion of said Tands on Februa;y..lzl»..... e senn JPA..9..2<. . and isay setain such possession sz lond as
be is not in delaull under the terms of this contract. The buver adrees that af all times he wiil keep the builds o wnd pr . now or hereslter
erected, in good cordition an repar end will not sufler or pormit BNy wasee Or sirip fhereol: that he will kevp said preonuies free itom mechamics -
and all ctAor liens and save the seller hormiess thereltom ond eeimburse seller tor all costs and attorney’s lees aexrved by him in deiending ecainy any
such Lens: that he will pav 3l tases hergatisr devied against vard property, as well as all water senty, publc cherges end municipal liens which Aere- i
efter dawiully may be imposed upon aaid premoes, 3il promiptly belore the same or any. part thereol Secome pexx dur; tha! et buyer's erpense, he wiil
muure 8nd besp saured &l buildings row ur hetealter erected on- sard prequses sgainst Ion or damage by fre {onh exiersied coverage) in an amoue:

not lexs than 3, ncne ine y or ies satislactory fo the scller, with loss peyable Stk t2 the seller and then to the buyer a3
their serpociive interesis mav appear and all polities of insurance 10 be delivered 10 the sellre as won as insured. Sow #f the buyer shall {ail to pay eny
such iiens, chsis, waler renty. lases, Or cAIrges or (o procure end Py sor such inmdurence, the seller may do w0 axd say p2yment 0 made shatl be added
0 and become O part of the debt secured by this contract end shall besr interest at the Pafe elvresaud, withous waiver, however, al any eigAt ariaing 1o
ke seliee lor buyer's breach ol contract. ancl deposited in Escrow

. The seller agrees that at his esperse and within 10 days from the Jate hereo!, he will luran® oo buver a title insurance policy in-
suring 7in an emount rgual te s3id purchase price) marietable title in and 2o ssid premuses in the seller on or sxduguent to the date of this agreement.
save and eacept the urtual prnted escepiions and the bunid:ng and oiher sestnictions and edsements now ol recemd. of any. Seller aiso agreey that when
aaid purchase price is lutly pard and upon request and upon surrender of thus sgreement, he will deliver a food &od suilicien: derd conveying sard
premuses in lee simple unto the buyer. hrs Beirs emd asugny. frec and clear of encumbrarnces as of the date herecd and Iree and olear ol all encumbrances
since sand date placed, permitted or srisnd by. thtough or under seiler. ezceprind, however, the said easemeras and restrictions and the tazes, municipel
Jians, water sents and public charges so assumed by Lhe bduyer and further excepting all hiens and encumbrences orsud by the buyer or hia assigns.

Ard it i3 undersiood and 3treed between 33id pacties that time is ol the evsence of this conreact, and in cae the buyer shell lail to make she
payments obove required. or anv of themn, punciually within ten davs ot (s time Lmited thereigr, or fail 10 hewy any agreement hevein contained, then
the seller at his oprion shall have the loliow:ng rghts. 11} ta declare thiy conttaet rull end void. (2) to declase the whole unpaid principsl dalance of
sud purchase peice with Ihe intetest theteon at nace due and: pavedie and -or (31 10 larsctore this contract by wat ia equity, and in amv of such cases,
8ll 2ighty und interest created o then etrsting i 1avor of the durer ay against the seller Arreander sAall utterly c2a20 and delermine end the eight to the
o possesvan ol the premiises adbove descrihed and oll ather gidhes aiquired by the buyer herourder shall revert to ond cevent n svd selier without ony act
N ol re.emrry, or any other act of said vellsr 1o be reriarmed and warhout anv ridht ol the Luster Of return. reciseration ¢ COMOSRSINON for monevs paid

on acccunt ol the purchase o} s3id property 33 absoiutels. tully and pecirctin ¢ it this conteser ard such praraxeats had never Been made: end in cose
ol such deloult all pavments theretolore marle on thit contract sre 0 be reidinnd by and Selong tn aaid seller X3 the 3lreed and resvonabie rent of sard
permies up fo the tiie 0! ruch drisuil. Ard the sawd seifer. 10 vase of such. delault, shatl have the right smewdately, Or 3t any time tAereaiter. (O
enter wron the lond alures.ud, wahoul any process of laa, and take immediste SONEILCE Lhesen!, (0dether uid ail cAe
$heteon o4 thereta belunging : -
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5 The buyer [uriher ad-ees (hat lailure dv the seller at any time cé requite perlormance Sy the buyer of anr provision Aersof shall in mo way cfect
Ais nghs Aeteunder tu entorce the same, nor Ih&il any wawaer &)y sa:d selier ol any breach ol eny provuion Rersed Be held 1o be 8 waiver of any suc-
eceeding Breach ol any such orovision, or as a wanver of the proviscn itsell.
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} The trus and ectuel consideration paid for thia transter, atated in ferms of dollars, i 3 A‘GBQO'W”:_—‘. OHfwervrvrh g - .
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In cave suit or acnon is inatituted 1o dorecione this contract or 16 eatoree any of the provisions Aereol. the Duver ajrees o pav such sum o3 the
ouwrt Moy adjudge reasanadle &3 attorney’a leey to be allowed pleniilt i ssid 3wt oF 2uion and if an azprel @ felrn crom any judgment @F decrre
of Il: trial cours, the buyer lurther proanures 13 poy auch sum as the appellste court sha't adjudge adls e pl. fa ys lees en ouch
appeal. s y - ; . . .

. .l'n €onslruingd thiv contract, it is understood that the seller or the buver msy be more fhan oar person: st il the confert o eeQurires, the sindue
lar "profwun shell be taken i35 mesn end inviwde. iae plural. the masxuhne, the lermurine and the neuter, and thas ily ell & ! A ahall
be made, sssumed and imphed 1o make the provisuns Aereol epply equally to toiporatians ond ie indivaiueis

F 2

IN WITNESS WHERECF, said parties have 'éxéicgtéd this instrument in duplicate; if either of the un- H
: degsigned is @ corporation, it has caused its corporate name to: be signed and its cosporate seal affized hereto
. by its.ollicers duly authorized thereunto by otder of its board of directors.

appliuchie, vhseld Do
e Qeogan Rosussd $utwien,
Sestan 92030 (Nstenal eianewmiedgs
Fas) an reseveg).
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‘smm OF GREGON: COUNTY OF KLAMATH g,

Filed for record at request of - . : Klamath Coum.v Title co. the

Cof . March AD., 19 92: ati i oclock PM and daly recorded in Vol.
: . . of il i 'Deeds .- . 4292
B S B County Clerk

CpEE  $35.00




