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resrdmg m _3 e - - County, Oregon, whose post office address is

i PO BOX 54 - KLAMATH FALLS - Oregon 97601 , as grantor(s), herein
called “Borrower, ) 'Home Admmrstranon, United ‘States Department of Agriculture, acting through the

State Drrector of the Farmers Home Admrmstratxon fcr 'lhe tate of Oregon whose post ofﬁce address is ..ROOM 1590

1220 S0 THIRD AVE- PORTLAND ) Oregon 97204~ ,as triistee, herein called “Trustee,” and the United
States of Amerrca actmg lhroughv the Farmers’ Home' Adrainistration; Umted States Department of Agriculture, as bene-

s WHERE‘ S,,Borrower is indebied to the Govemment as- evidenced by one or more ‘promissory note(s) or assumption
agreement(s), herem called.riote,” ¥hich has been executed by Borrower» is payable'to the order of the Government, author-
) ent upon any default by Borrower, and is described

Due Date of Final
Instaliment

3/272025

. And the note- ev;denees a loanr Borrower; and the Govemment at any i 1me, may assign the note and insure the pay-
ment thereof pursuant to Title V. of the Housmg Act:of: 1949 or anyother statutes-administered by the Farmers Home
Administration;

And it is the purpose and. intent of this instrument. that among other things, at all times when the note is held by the
Government, or-in the event the Government should assign- this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by i insured holder, this instrument shall not secure payment of
the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insuranice contract by reason of any default by Borrower;

And this instrument also secures the recapture of any mterest credrt or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.

NOW, THEREFORE, in consideration of the lc.;n(s) Borrower hereby grants, bargains, sell, conveys, warrants and
mortgages  to Trustee the - followmg descnbed property srtuated in the State of Oregon County(ies) of

. Klamath : : -
which said described real property’is not currently used for agricultural trmber or grazing purposes:

Lot 8 in Block 4 of. Tract 1137—Meadowglenn, according to the official plat thereof
on file in the office of the County-Clerkfof_Klamath County, Oregen.

_ccount #4112-15313—2900
Key #110980
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together with all tights (including the right; {o: mining: pmd\,xg,\t;s,\gmrel;: oil, gas, coal or other minerals), interests, easeruents,
hereditaments and. appurtenances: sunto:belonging, the rents, issues, and: pxoﬁtstheteof and revenues and income there-
from, all improvements and personal property -later attached thereto O reasonably necessary to the use thereol,
including, but not limited to, ranges, -Tefri P washers, clothes dryers, of carpeting purchased of financed in
whole or in part with loan funds, all water, water rights, and water stock pertaining thereto, and all payments at any time
owing to Borrower i any sale,lease, transfer, conyveyance, OF condemnation of any pat thereof or interest there-
in-all of which are he “the property”;
TO HAVE AND TO HOLD the property unto Trustee, Trustee’s successors, grantees and assigns forever;

. -IN TRUST, NEVERTHELESS, (a) at:all times when the note is held by the Government, or in the event the Govern-
ment should assign this instrument without fisurance of the payment of the note, to secure prompt payment of the note and
any renewals and: extensions; f.and-a -agreements contained therein; including any provision for the payment of
irisurance ‘or other charge, (b) at all time “when'the niote is held by an insured holdeér, to secure performance of Borrower’s
agreement herein 10 indemnify and savé- Government against 16ss underits insurance endorsement by reason of
any-default by Borrower, and (¢} in any event an i ) nt of all advances and expendi-
tu:es.made by the Govemment;,,wjmﬁmtqrest, as he reinafter. ved, e of every covenant and aggee-
ment of Borrower contained he in or in supplementary, 2 ret are hereby incorporated herein
andmaclqa'pgrgheréd - o : .

.,_BO,,RROWERI x Bo elf 75 heirs, executors;. dédlinisteators, SUCCESSOTS and assigns WARRANTS the
property"ﬁnd‘the&iﬁq thereto unto Tru: : benefit of the Government against all tawfuil claims and demands whatso-

eier except any liens, encurabrances; éase servauons""d'riEconveyanc‘es-' specified hereinabove, and COVENANTS
'AND AGREES 1§ follows: 7 . SRS B

(1) Topay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harr-
less the Government against. any. Jossunder; its;»insuramq,of payment of +he note by reason of any default by Borrower. At
all times when the note is held by :an insured holder, Borrower chall continue to make paymenits ont the note to the Gover-
rent, as colleetion agent for the holder, . : N PR

(). To pay._the Government such. fe ‘other charges as may now or hereafter be required by regulations of the

Fartmers Home Administration. BT, A o !

3 I required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessine nts.“ij:iki‘xrn{c_iémemmm‘s‘md other charges up‘tm'thc»mo‘ﬂga‘ged‘ premises.

(4) Whether of not.the note is insured by the Government, the Govornment may at any time pay any othet amounts,
including “advances’ for"paymenrof'pﬁcr.zmdlorjuﬂ‘ £ liens; Tequired herein 1o be paid by Borrower n i
rower when due. as well as any costs and expenses for the preservation, protection, or en orcement of this lien, as advances
for. Borrower's-account.- All»suchﬂadvances,sball..bear,.intemst at the rate borne by the note which has the highest interest
rate. EEERRT A LA ':_;f.".’li B H :

;). All,adyance§Epy;_’:bq?(}gyérnglgqt_,— mcludmg vgt_i\@rjggs_fqr( payment of prior and/or junior liens, in addition to any

- advances-required’ by the” ‘of the note, s’ sfristrument, with interest shell be immediately due and pay-

_ able by Borrower to the Government: sut demand. 7! 4 in the latest note and chall be secured hereby.
-No such advance by the Government fi 2 covenant to pay. AnY payment made
“py. Borrower :may be applied on-the niote of any indebiednes the.Government secured hereby, in any order the Govern-
" ment determines. L o i it

© . (6) Touse the loan evideficed by th solely for. purposes authorized by the Government.
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ents, e_ncuﬁibranc’és, and 3 y attaching to of assessed
with water, water rights, and water stock pertaining

1 (7) _To pay when due al 18 Jiens, judgm
in I ding all charges nd agsessments in connection
“reason . se.0f “the réal property described pbove;:and,-promptly deliver to the Government without
payments. % ' SRR
«®) perty- insured as r%quhed by and under insurance policies approved by the Government and, at
its requey A.,_l,c‘.i,e.,é.,«sq.-;hzﬁ,gxamment- e o .
(o) Toms ain improvements in good repair and makie repairs required by the Government; and not to abandon the
cause or permit waste, lessening of impairment‘of the security covered hereby, OF, without the written consent
al, or other minerals except as may be necessary or

property, ©
of the Government, cut, remove, OF fease any timber, gravel, oil, gas, coa,

ordinary domestic pUrposes: - 1 FIETORRT e
1th all laws, ordinances, and regulations affecting the property-
incidental to the protection of the lien

(10) To comply with
. 11)--To payor reimburse the | nsesxeasomblynecesssryror inci
and priority hereof and to the enforcment of or the compliance with the provisions pereof and of the note and any supple-
mentary agreement (whemetﬂbeforevox_aﬁu g:\,gf,au}.,t).,mcludin&hut_ ‘ot limited 10 costs of evidence of title 10 and survey o
the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of ad-
vertising, selling, and cog’wgying tl}eqprogerty.' SR :
: (12)  Except ag otherwise’ provided by the Farmer2 Home,Administtation regulations, neither the property nor any
be leased, assigned, sold, transferred, of encumbered,volumarily or otherwise, with- e
e rights, @ beneficiary here-
a satisfaction, and no

Government. The Governmenit thall have the sole and exclusiv
conse rtial releases, subprdinations, an

out .the waitten com: nt of the
ander, including but not limited t0 the power to grant nts,.pal
insured holder shall have any right, title of interest in O or any penefits hereof.
(13) At all reasonable times the Governmient and its agénts may inspect the property 1o ascertain whether the cov-
ts contained herein or in any supplementary agreement ar¢ ing performed.
1y of, and renew and reschedule the payments oft, the debt
i | (b) release any party who is s

enants and agreemes
(14) The Government may {a)

evidenced by the note or any

y

c) release portions of the properiy and subordinateé
‘Any.angd. “< can.and will be done without affecting

orrower’s or-any other party’s liability to the Government for payment of the o :
the Government.says otherwise in writing HOWEVER, any forbearance by s
Gsvenunent-—whemet once-of OLEN= isi right or: remedy under this ipstrument, of otherwise afforded by
cabl or preciude the exercise of any suchright ormmedy.” :

{(15) If atany time it shall appeat to the Government that Borrgwer may be able to obtain a loan from a responsible
cooperative of private ¢redit source, at reasonable rates and terms for loans for ‘similar purposes and periods of time, Bor-
rower, will, upon: t.he~Goyernmgnt?s requests apply for;anc\l»acceptsuch Joan-in: ufficient- amount to pay the note and ==Y
indebtedness <dcured hereby and to pay for ck-necessary to be purchased in a cooperative {ending agency in o

any sto
nection with such loan. »
16) Default hereutt any other real estate, OF under any personal property of other
X and default under any sach

der shall constitute default un!
ent held of insured by the r assumed by Borrower,

der.
ired instrt ed by the Covernmert and executed 0
othér sécurity instrument s }constitu,_tg,defa\xlthfere der

fnment secur

extend or defer the maturity ©
t ed by this jnstrument
iability to the Government, {

¢ perfo] nce, of ‘discharge. of any obligation in this instrument Of secured by
Borrower die or be declared sacompetent, OF should any one of the parties
it insolvent, ~make gt assignmen “for the benesit of creditors, the Govern-

) decla 16 entirt " aid under the noté and any indebted-
and p for the account of Borrower incut and pay

o, operate or rent the property, (c) upon applica-
d application.

ne the Go mime jue .2
reasonable expenses for r'epair,‘or,fgpmtgmgpéi ang _take, po aof, © ’
i jon of this instrument, Wi out “other “evidenice and without notice of hearing of sai
wi OWeETS of receivers in like cases, and (d) authorize and request

D operty, with the Usidl POUCEEC
roperY i property as provided bY B
< ernment, TrUstee. y  foreclos® this instrument by advertisement and sale of the
n, of ‘the Government; s sale may be adjourned from

for such sale and correction made

P P .
time to t thie time and place appointed
d'its agents may bid and purchase as2 stranger; Trustee at rustee’s B
throdgh Trustee's delegate authorized by Trustee for such LT
p rt thereof to any purchaset

on the posted
option may K
purpose orally ¢

conveyance of “the property of any pa
Lcoridgcted by Trustee persona\ly or through Trustee’s dele-
jed ;;’mﬁe following order 1O the payment of: (a) costs and expenses
eof. ,(b) any prior liens required by jawora competent court 109
ernment secured hereby,_(d) inferior liens of

at foreclosure sale
pate duly a_uthp;ized L
. (19) The proceeds of
incident to: enforcing OF comp
so paid, (c). the debt, evidenced: Y. - e
record required by o

Valance to Borrower. In case
3 "xly,;u&f_ﬁoyemment may pay its share of the purchase
; insured by, the Govemment. in the order prescnbed

k-4 GPO—-_ 1933.—53-833



d with an-interest and are irrevocable by death or

are cumulative to remedies provided by law. 7 ‘

: bound by any present or future laws, {~) prohibiting main-
arfiount thereof or the time within which such action must be
3 itions which the Government may by regula-
approving a transfer of the property to a new Bor-

- (22) If any . part.of the.loan for which thi given shall be used to finance the purchase, construction or
repair of property to be used as.an owner-occupied dy .  calied “the dwelling™) and if Borrower intends to sell
or rent the dwelling and has obtained. the Government’s consent to do so (a) neither Borrowe. nor anyone authorized to act
for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise

make unavailable or deny the dwelling to anyone because of race, color, religion, sex, national origin, handicap, familial
status or age, and (b) Borrower recogni illegal and hereby disclaims, and will not comply with or attempt to enforce any
restrictive. covenants onthe_ dwelling race, color, religion, sex, national origin, handicap, familial status or age.

" (23)..This instrument shall | 16 the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with Tess pr ns hereof, ~

(24). Notices given he ’ ent by :d, mail, unless otherwise required by law, addressed, unless and

until some other address is designated in. g ice 50 given, in-the case of the Government to Farmers Home Administration,
United States Department of Agriculture, ] ¢ i > Borrower it the address shown in the
Farme;s Home Administration” Finance Offic C he post office address stated
above. B T ! o ;
_(25) Upon the final payment. of all indebtedness sreby secured and the performance and discharge of each and
every condition, agreement and le'g'aﬁon, ‘contingent or otherwise, contained herein or secured hereby, the Government
shall request trustee to execute and. A

shall : S deliver to Borrower at Borrower’s'above post office address 2 deed of reconveyance of
the property within 60 day aft itten, den: “Borrower; and Borrower hereby waives the benefits of all laws re-
quiring earlie execution o sy Tecomveyance. -

(26) If any-provision instry g tion thereof to any person or circumstances is held invalid, such
invalidity will"hot’ affet ‘other - -app] s of the instriiment which can be given effect without the invalid
pxovigioq;pr:i;pplig ,and i3 sreof are declared fo be severable.

2455 PATTERSON ST SUT :
. i ) R‘ -s':.' 0

STATE OF OREGON

covetvor _ L {Ltinf

oot B STy l“ : - . . iy :(','\ - R
“On this. C\) WIAA 19 ﬁrﬁ:ersonallyappearedtheabove-

. named ; miamr St — - = : X

and acknqéliedgedt 1280 ] 2 G ct and deed. Before me

il (Q}%/Mf/ _

Notary Public.

My C?mfn?sion expires Q /Z;; /Q 5

2.Co the Ird dgy:
. LA M., and duly recorded in Vol. ____M92 '
- - onPage . 4308
- Evelyn Biehn . County Clerk
By Q Pale! . ,

FEE $25.00




