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January

, 19..92. between

W, INC,

as Grantor, ... ASPEN TITLE & ESCRO
RI

as Beneficiary,

Grantor irrevocably grants, bargai'ns, sells and con
AMATH County, Oregon, describ

thwest 1/4 of Se

The East 1/2 of the Nor
i teh Willamette

South; " Range ‘11 East of

State-of Orégon

TAX ACCOUNT NO.: - 008 - 3511160020

0

IR R -

together with all and
now ‘or hereafter appertaining,
tion with said real estate. . . -

FOR THE PURPQSE OF SECURING PERFORM AN

the ¢ , heredit
and the rents, issues and profi;

WITNESSETH:
veys to trustee in trust, with

ed- as:

and appurtenances and all other rights thereunto belonging or in anywise
t3 thereof and all-#

CE of esch agreement of g

power’ of sale, the property

Township 35
County of

ction 19,
Meridian,

tXtures now or hereafter attached to or used in connec-

rantor herein contained and Dbayment of the

sum. of ..

NINE. THOUSAND_AND. NO/100---
£9,000.00, : -

Dell

ars,: with interast thereon according to the terms of a promissory

rote of even date herewith,
not sooner. paid, to be due and payable

The date of maturity of the debt
becomes due and payable. In the event
sold, conveyed, assigned or alionated
then, at the beneficiary's option, all obl
herein, shall become immediately due and payable. - -

Ta protect the security of this trust deed, granfor agrecs:

1. To protect, prese intai; # i i
and repair; not to remove or demo’ish any
7ok fo commit or permit any waste ol said property. . . e . R T

2. To complete or restors promptly ‘and in""good “and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretfor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
Jons and restriclion!_alféc(hg said property; if the beneﬁc.iar‘y %0 requests, {o
Jjoin in ing such fi g~ st fo the Unif Ci
cial Code ag\gﬁe_beﬁeliciar_y mazy. require and to pay for Liling zame in the
proper public ‘olfice or oflices, as well as thke cost of all” lien searches made
by {iling olticérs or searching agénicies as may be deemed desivable by the
beneficiary?- -~ R ) ' - T C

4. To pr e ~and ly intai
now or hereafter erected on the said premises against I
end such -other harards as lhﬁﬁeg 7

.L Y}

secured by this instrumiont is

igations se

nce on the buildings
oss o damnage by’ fire
ime to time require, in
) RO oL written in
» with loss payable to the latter; all

“the Dbeneficiary as:soor uy insured;
procura any such insurance and fo
ast ‘fifteen days prior ‘ta the exaira-
herealter placed on sgid “buildings,
at. grantor's sxpense,

s fyg

if the grantor shall fail for any .reason to
deliver said policies to the beneliciary at e,
tion of any policy’ of insurance now or
the beneliciary ‘may procure the same
collected under any {i
clary upon any indebtedness secured fereby “and in ‘sucli order
may determine, or at option of beneficiary the enfire amount’ so -collected, or
any part thereof, may be released to grantor. Such application or relenso shall
not cures or waive any defaull or notice of default hereunder or invalidate any
act done pursuant to such nofice,

- To keep said premises [ree from
taxes, assessments and other chardes that m
against, said_property before an :
chardes become past due or delinguent and promptly deliver receipts therefor
to beneliciary; should the ‘Arantor fail to’ nmke payment of ‘any fsxes, azsess-:
ments, insurance premiums, liens or other chargen payable. by srantor,. either
by direct. payment or by . providing beneficiary with tunds with. which . fo.
make such payment, beneliciary may, at its option, make' payment thereof,
and the amount so paid, with inferest at the rate set forth jn the note secured
hersby, together -with the obligati -described in: par pks.6-and. 7 of this- -
trust_deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, with interest as aforesaid, the prop-
2rty hereinbetore described, as well. as the grantor, .shall .be : bound .to the .
same extent that they are bound for the payment “of -the obligation herein
described, and all such payments shall be immedistely i
out notice, and the na'npaymeqr thareof sh
render all sums secured b
constitute a breach of this

. To pay all costs, fees and exp
of title search as well as. the other costs
in connection with or in enforcing this o
fees actually incurred. R

7. To appear in and delend any ‘action ‘or-
atlect the security rights or powers of beneliciary -or.
action or proceeding in which the beneficiary or frustes may appear, including
any suit for the loreclosure of this deed, fo pay all ‘costs and expenses, in-
cluding evidence of li;le and t};e bgneliciary'; or trustes’s aftorney's fees; the

of att. y'a fees ¢ i
fixed by the trial court and in the e

in this paragraph 7 in all cases shall be
vent ol an appeal lrom any Judgment or
decrees of the trial court, gdrantor further adrees to pay s
pellate court shall adjadge ble as the b feei,

uch sum as the ap-
¥'s or trustee’s atfor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said propert
under the right of i de in or d i b {rct.
right, it it so elects, to require that all or
as compensation for such taking, which
to pay all reasonable costs,
incurred by gdrantor in such
applied by it tirst upon any r
both in_ihe trial and poell
ticiary in such p dings, a
secured herel

cons!rucliqn liens and to pay all
ay be levied or assessed upon or
assessments and other

enses of this frust iﬂcléding':ilie cost .
anl expenses” of ‘the trustee incurred
bligation and trustee's and attorney’s

proceeding purporting. to
irustee;. and.in . any- suit,

r

'y skall be taken
v shall have the
he monies payable
f the amount required
ees necessarily paid or
id fo beneficiary and
and att y's fees,
ily paid or. incurred by bene-
lted upon the indebtedness
e, to take such actions
es3ary in oblaining such: ‘conm P

any portion of t
are in excess o
expenses and atforney’s f
proceedings, shall be pa
ble costz =r
courts,
ds, and the bal.
and grantor agrees, at its own expens
. hinstruments ‘as- ahall be nec
pensation, Xromplly upon beneliciary's requeat.
9. At any time and trom time to time u,
ficiary, payment of its fees and presentat
endorsement (in case of full reconveyances,
the liability of any person for the p o
(a) consent to the making of any map or plat of said property;

pon written request. ol bene-
ion of thiz deed and the note Jor
for cancellation), without attscting

he indebted. trustee may
(b) jon in

payable to boneliciary. of order and mado,
~at.maturity of note.

the within described propecty,
y the grantor without first havi
cured by this instrument,

" granting
“érantée in a

legally entiiled there
. be contlusive proof of the truthiulne:

-time il

“collectio;

. The amount .~ (.

niot then be due 5

‘‘and ‘expenses’ actuslly i

L auction ta' the high

. grantor, the tinal payment of principal and interest hereof, if

the date, ktated above, on which the linal installment of said note
or part thereof, or'any interest therein is sold, agreed to be
ing obiained the writien consent or approval of the beneficiary,

irrespective of the maturity dates expressed therein, or

any easement ar creating

subordination or other agreement  a;

thereol; (d) reconvey, witkout warn

9 ny ' reconveyance
to.”

any restricticnn thereo.
ffecting this deed or
anty, all or any part o.
‘may be described (as the
and the recitals there'n of any matters or facts shall
ss thereol. Trustee's fees for any of the
s paragraph shall be not less than $5.
detault by grantor hereunder, beneficiary
i i agent or by a receivi
gard fo the adequacy of an
enter upon and ‘ake
in its own name sue or oth

n: (¢) join in any
the lien or charge
! the property. The
“person or persons

services mentioned in thi
10. Ugon any

thout- notice,

pointed b,

the indebtedness. hereby

erty or any

may at any
er to be ap-
y security for
poss.ession of said prop-

secured,
erwise collect the rents,

part thereof,

'y
ficiary. may deterenin
) 11. The enterin,

£ upon and taking possession of | sai
n of such rent
“policies-or

5, issues and prolits, or the proceeds
ion or awards for any taking
elease thereof as aforesaid,
efault hercunder or inv,

d property, the
of tire and other
or damage of the
shall not cure or
alidate any act done

property, and the application or r
waive any default or notice of d.
pursuant fo such notice.
120 Upon' default by grantor in payment of any
or in_his performance of any. agreement hereunde
i 0 such payment and/or performance, the Leneliciary may
y immediately due and payable. In such an
event the bencliciery at his election may proceed fo lcreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee 0 pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the bensficiary elects o foreclose by advertisement and sale, the bencficiary or
the trustee shall exceute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereugon the trustee shall tix the time and place ot zale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 8§6.735 to 86.795.

1113, Affer the trustee Eas commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the dute the trustee conducts the
sale, the granfor or any other person so privileged by ORS 86.753, may cure
the defsult or defeults. It the default consists of a failure to pay, when due,
sums secured by 4he trust deed, the default may be cured by paying the
tntire asnount due at the time of the cure other than such portion as would
&d no default occurred. Any other default that is capable of
being cured may bo tured by tendering the performance required under the
obligation or. trust. deed. In any case, in addition to curing the default or
.defaults, the person eflecting the cure shall pay to the beneficiary all costs
k ncurred in enforcing the obligation of the trust deed
&nd attorney’'s fees not exceeding the amounts provided

indebtedness secured

heréby T, time being of the

tofethes -with  trustee’s

law.. .- s
4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trusice may sell said property either
in one' parcel or i the parcel or parcels at
i the time of sale. Trustee
equired by law conveying
warranty, express or im-
shall be conclusive proof

fe est bidder for cash, payable at
shall deliver ta.the purchassr jts deed in form as »
the erty o sold, but without any covenant or
pli«l.’ T[;w recitals in the deed of sny matters of fact
of the truthfulness thereof. Any person, excluding the trustee, but inclading
the grantor and beneliciary, may purchase at the sale.
. When frustee sells pursuant to the powers provi
shall apply the proceeds ol sale to pay:
cluding the compensation of the trusfee and
atiormey, (2). to.the obligation secured by the trust deed,
kaving recorded lieny substquent to the interest of the trusiee in the tfrust
deed as their interests may appear in the order of their priority and (4) the
surp’iul, il any, to the grantor ¢r to his successor in interest entitled fo such
surplus.
18. Beneficiary may from time to time appoint a successor or succes-
sors {o any frustee named herein or to any trustee inted here-
Upon such appointment, and without conveyance fo the successor
the latter shall be vested with all title, powers and duties conlerred
trustee herein named or #&ppointed hereunder. Each such a pointment
Tution shall be made by written instrument executed by neliciary,
which, when recocded in the martgagde records of the county or counties n
Rich the properiy is sitwated, shall de corclusive proot of proper appointment

Lg
of the successor trustee.

27, Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obfigated to notify any party hereto of pending sale under any other deed of
trust or any ection or proceeding in which grantor, beneficiary or trustee
shall bs & party unless such action or proceeding is brought by trustee.

ded Rerein, frustee
ment of (1) the expenses of sale, i

NOTE: The Trust Deed Act provides that_the {
or savings: and loan iotion -authorized to-

ustes hereunder must be either an atto
property of this state, its subsidiaries, affiliates

e “the {aws: of:
. -agents or branches, the Unit

e nited

5 oy
States

mey; wha is on octive member of the
‘or thie United States; d ‘title § 8- Y
or any ogency theraof, or an escrow ogent licens

Dreéon Sl&le 8ar, o bonk, trust company
horited 10 insure title o real
ed under ORS 696,505 to 694.585,




e R TRIII

v and :thOSe,,cia:'rm"r;g{unde.’ him, that he is law-
a.valid, unencumbered titie thereto

all persons whomsoaver.

Tho grantor warranta that tho proceeds of the Joan represented by the above described note and ¢
{a)¥ primarily for grantor’s personal, {amily or housshald Purposos (ses Important Notice below )
b) for an organization, or (even it grantor iv'a natura porson) are for business

his trust deed are;

of cormumnercial purposes.

This desd appliss to, ii}zuresfo »l'h»c» banatit of and binds all ‘parties Rereto, their heirs, logatees, devisees, administrators, execuiors,
personal repr tatives, s and assigns. The term Beneliciary shali.qwar; the holdsr and owner, including pledgee, of the contracs
sscured heredy, whother or nog d'aa & benoficiary herei, v In construing this deed and whensver the context so requires, the masculine
dender includes the femini: 2nd the nsute s and ths sing lar-riuinbar includ the plural.

IN WITNESS WHEREOF,"#&:‘&; graniar ﬁashatieun‘t,o set-his

V'hand tﬁe day and year first above written,

* HAPORTANT NOTICE: Delets, by lining wf,'&h:cg&;:ﬁnsﬁ&y(sp erblis W A/ §
wot applicable; ¥ {8} iz opplicable ang 26 beneliddary Jv g eeditor ;

a3 such word Is defined in'fagxmmfaggen@gﬁﬁ‘@daggékﬁm %, the . VARREN H. BYERS 4
bensbiciory. MUST comply-with tho Ast and Bepularior by o

s w32 Stovens-Nass Form Mo,

by 3 SRR .
Foz I;!?,wéquiv;r!am.' P
sregard this notics. B R

STATE OF“QRE‘(;QN;‘C@@@ of ... C;?QWM Y,
. This instrument was _%owledged belors me on

- WARREN.H, . BYERS

Ol g, s This instrment was sckaomiodged Kiops s an

)

BN, 7ECim— -
(\{J/mdm @,z//a,@&é,()
. ‘ HNotary Public for Oregon
- ... My comimission expirés . 7/9)3/45

7

© - ReavEsT 08 FuwL RECGHVEVANCE
¢ o be used enly when chligations have Boos paid.

Ths undersigned is tho logal axvnor and h Ider of all indobted,
truzs deod hove boen fully peid and satistied. You herehy ars dire
$2id trist deed or pursusat to statute, to_cancel all evidsssy o
Berewith fogethor with.gid trust desd) and o reconvey,
estate now ficld by you wnder the samo. Mail

Do 8ot lose ar avivoy this Trest Dosd OF THE NOTE which ' socires. Both must ke dafivarsd fo- s Wastos fac will be made.

TRUST DEED | G STATE OF OREGON, »
BT SRR " County of .. Klamath :
ITRVENS-HISH LAW. PUB. €O., PORTLAND: DAE.! . ; . g e r iy that the within instrument

was received for record on the . 3%d...day
March

SPACE azsEmves o . on
L ROR i .. page... 2328 orasiee/ﬁle/instru-
DER's US€ " ment/miceatitm/reception No..41703.,

" Recoed of Mortgages of said Co

AFTER RECOADING RETURN YO

('m'mg-;;- Clark
TITLE

e Deputy

RV %

.Fee. $15 00




