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. | DEED OF TRUST

THIS&EED OF TRUST is made this : 29TH - day of FEBRUARY

- - el L (herein “Borrower”),
RLAFATH COUNTY TITLE o . R (herein “Trustee™), and the Beneficiary,

Commerclal Credit Co oration, 2 cor, atién ‘organized én‘d existing under the laws of Maryland whose address is
3348 MARKET ST III?E SALEM OREGON 97301 .. - - (herein “Lender”).

BORﬁOWERfinconsideration—of the indebtedne_ssher§§n»fec§ted and the trust herein created, irrevocably grants and conveysto
T(uste’e, in trust, with power. of sale, ths following described property located in the County of '
KLAMATH - - L A —, State of Oragon: '
RST Agp'z_'zgﬂ:’_m THE MEADOWS, according to the
: unty Clerk of Klamath County,

which has the address of 4414 Meadows Dy =~ 1 o Kla

Oregon ___ 97603 (herein""Prépe.rity.'Address");

Zip Code] )

_ TOGETHERwithallthei mprovemesats now.m;,;hereafter srected on theproperly, and all easements, rights, appurienances and
rents (subject however to the rights and authorities given hereln to Lender to collect and apply such rents), ail of which shali be
deemed to be and remaina part ofthe property covered by this Deed of Trust; and all of the foregoing, together with said property

{or.the leasehold estate if this Deed of Trustis.on a leagehold) are hereinafter referred to as the “Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
FEBRUARY 29, 1992 : .. and extensions and renawals thereof (herein “Note"), in the principal sum of
Uus. g 201,08 : __, with'interest thereon, providing for monthly instaliments of principal and
interest, with the balance of the indebtedness, if not sooner paid, due'and payable on _MARCH 5, 1997 H
the payment of aif other sums, with interest thereon, advanced inaccordance herawith to protect the security of this Deed of Trust:
and the performance of the covenants and agreements of Borrower hereln contained.

_ Borrower covenants that Borrower isJawfully seised of ths o ;tate hareby conveyed and has fhe right to grant and convey the

e Property;. and that the Properiy.is unencumbered, except.fo ‘encumbrances of record. Borrower covenants. that Borrower

warrant&and‘:wil@, defend *gensraﬂyitﬁev i ‘Eropar gainst.all.claims and demands, subject to encumbrances of

record. i -

Form 27108 (3-80)




AR TS Borrower and
a\andvlnteres!.Bor'r persi
as provided in the No LR : i
Sub]ecttoapp\\c‘abieia'werawrmen varbyle nderonthe
éerest are pay‘ab\e underthe niota, untit d (herein “Funds™)
e

assessments ndominiy 4 2d unl 558 nis, if

d bills and reason
Borrower s otbe O i ma hp onts O 1! Lender extent that Borrower mal
the holder r i i

it Borrower

Trust.

fthe amountof the Funds held by Lendefr, togethar withthefuturs monthiy in e priorto thed
oftaxes, assessments, insurance pre umsand ground rents, ghall excesd the un 1id taxes, asses!
insurance premiums and ground ¥ coss shall be,

Borrower of credited t0 Borrow .

cientto pay taxes, assessments, insu M U hall pay 1o Lender

necessary 1o maka up the deficiency in

of all sums secured by this Deed of Trust, pender ghall promptly refund to Borrower any Funds held by
ereofthe properlyis soldorthe Properiyis otherwise acquired by Lender, Lender shall apply, no
uisition by Len Fundsheld by Lender atthetime of applica-
st.
3. App“cation of Paymenis. Unless appt able law pf otherwise, all payments received by Lender under the Note and
paragraphs 1and2 hereoi shalibe applied py Lender firstin peyment of amounts payabie toLenderby porrower under paragraph
2 hereof, then 1o interest payable on the Note. and then o the princip o
rtgages of Trush . Liens. Borrawe n ali of Borfo
mortgage, d¢ i 'gre‘emem witha fien wh this Deed of Trust, inC
covenants t0 make paymenis when . 5r shall pay of causeto 3 paid a assessmens and ofl
and impositions attributableto theP W may attain@ prionity overinisD Trust,and leasehold payme
rents, if any-
5. Hazard {nsurance. orf the improvements now existing of hereafter erected on the Property insured against
c ded coverage’ and such other hazards as Lender may require and in such

S A ‘ subjectto approva\ by Lender; provi

ap'prova\ sh onably withheld- i olicies renewsls thereof sha einaform acceptal
and shall included standard mortgag § inaform acceptable tolLender. Lender siallhave the
poticies and renew thereof, subjectto theterms ofany mortgage. deed oftrustor other security agreement withalie
priority over thi st. v

intheevent ofloss, Borrowe shallgive prompt noticeto the jnsurance carrierand Lender. Lender may make proof oftossifnot
made prompﬂy .

fthe propertyis abandened py Borrower, or it Borrower falisto respondto Lender within30days fromthedate noticeis mailed
by Lender to Borrower thatthe insurance carrier offers toseitiea claim for insurance penefits, Lenderis authorized 10 collectand
applythe jnsurance proceeds atLenders optioni gither to restoration Of repal rty or tothe sums secured b i

and giaintenance of Propertys

ingood vepair and shall npotcomm
ovigions of any \ease lf this Dee
elopment, Borrower ghall perform
inium nned unit de taws and regulations of the condomini
ents.

7. protectio |t Borrower fails to periorm the covenants and agreemen‘ts contained in this Deed of Trust.
cr if any action eeding | © hich materially affects Lender's interestin the Property, then Lender at Lender's
option, upon 0 m h aarances, dishurse such su™ms, including reasonable
take such action as essarytop tect r's t.ifLe vired mortgage insurance as acon
loan secured by thisD st, Bo il pay the preriums ired to maintain Su¢ insurancein effectu
requiremem 3 in in-accordanc ith d Lender's written agreement or ap

n7,with interestthereon atth
Borrower and Lender agree 10 other terms of pal
3stin paymen\thereoi. Nothing contained inthis paragraph7

8. inspect ay mak S made reasonable entries upon and inspections ofthe Property, provided that
Lender shaligive gorrower notice chinspegtion specifying reasonable cause therefor related to Lender's interestin

The proceeds ofany award of claim for damages. director cdnsequentia\, in connection with any condam-
tne Property orpart thereol, orfor conveyance intieuof condemneﬂon, are hereby assigned and shalibe
acttotheterms of any mortgage. desd of trustor other security agreement with alien whichhas priority over

not Reteased: arance BY Lender. A gxtension of the time for paymentof modification of amor-
ms gecured bY thisD § Tt 3 L sucoessor in interest of Borrower shalinot operate t0
manner, the i‘t,yab'\“ty’oi the origi We j Borrov * sininterest. Lender shall notbe required to
€ proce‘e_dings-again'st such successof orrefuse LX) $or paym therwise modify amortization ot the

red by th':sDeed,of-}‘rusx byer.'efasenéf any dernand by ginal Borrower at er's successorsminterest.
py Lender in exercising any? y hereunder r otherwise afforded by applicable jaw, shall not bea
' is0 of any such \ : AR




14. Successors gnd Asslgns 5O . Liat e 2

shall bind; and the rights hereunder shall UG g ‘ SUCCOBS! slans of Lander and Borrower, subjecttothe
provisions of paragraph 16 hereof. All coven ;rits and agrgeman ‘of Borl rshall be jointend seversl. Any Borrower whoco-
signsthis Deed of Trust; but ecuteihe Nots, {a}is signing thisDeed 61 Trust entytograntand convey that Borrower's

interestinthe Property to Trustee under thetermsofthis Desd of Trust, (b}is ﬂotpetéomﬂiy lisbleontheNote or under this Deed of

Trust, and {c) agrees that Lender and any other Borrower hereunder may agree to extand, modify, forbear, of make any othsr

accommodations with regard totheterms of this Deed of Trustor the Nots, without that Borrower's consent and without releasing
that Borrower or modifying this Daed of Trust as {0 that Borrower's interest in the Property.

42. Notice. Except for any notice required under applicabie Iaw to begivenin another manner, (a) any notice to Borrower pro-

d of Trustshall be given by delivering itor by mailing such notice by certified mail addressed to Borrower atthe
Property Address of at such other address as Borrower may designsate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by certified mailto Lender's address stated hereinorto such other address as Lerder may designate by
notice to Borrower as provided nerein. Any notice provided for in this Deed of Trust shall be deemed fto have been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Seyerabliity. Thestate and local iaws applicableto this Deed of Trust shall bethelaws ofthe jurisdiction in
which the Property is located. The foregoing sentence ghali not fimit the applicability of Federal law to this Deed of Trust. |
eventthatany provision of clause of this Dead of Trustorthe Note conflicts with applicable law, such conflict shall not affect other
provisions ofthis Deed of Trustor the Notewhichcan bagiveneiiect withoutthe conflicting provision, andtcthisendthe provisions
of this Deed of Trust and the Noteare declaredtobe severabie. As used herein, “gosts”, “gxpenses” and “attorneys’ fees” include
all sums-to the extent not prohibited*by applicablelawor Hirnited herein. T T o N :

14. Borrower’s Copy. Borrower shali be {urnighed aconformed copy of the Note and of this Deed of Trust atthe time of execu-
tion or after racordation hereof. ' :

15. fichabilitation Loan Agreement. Borrower shall fulfilla obligations under any home rehabilitation, improve-
ment, repair, or other loan agreement which Borrower : r. Lender, at Lender's option, may require Borrower
to execute and deliver to Lender, ingform acceptable y any rights, claims or defenses which Borrower
may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Propertyora Beneflcial interast in Borrower. (fall orany partof the Property or any interestinitis sold or
transferred (orifa beneficialinter [ 1d ortransferrad and Borrowerisnota natural persen) without Lender’s prior
written consent, Lender may, atits opti i i tin full of alisums secured by this Deed of Trust. However,
this option shali not be exercised by Lender if exerc ‘ by federal law as of the date of this Deed of Trust.

{f Lender exercises this option, Lender shall give Borrower notice of acce! . i rovide a period of not less
than 30 daysfrom the datethenotice is delivered c:mailed withiriwhich Borrower mu ured by this Deed of Trust.

1§ Borrower fails to pay these sums priorio the expiration ofthis period, Lender may invoke any remedies permitted by this Deed of
Trust withcut further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and L,endei’ further covenant and agree as follows:

17. Acceleration; Remedies. Exceplas providedin paragragh 16 hereof, upon Borrower's breach of any covenant of agree-
ment of Borrower in this Deed of Trust, including the covenanis to pay when due any sums secured by this Deed of Trust, Lender
prior o acceleration shall give notice to Borrower as provided in parag:aph 42 hereof specifying: () the breach; (2) the acticn
required to cure such breach; {3} a date, not less than 16 days from the dzle the notice is maiied to Borrower, by which such
breachmust be cured; and {4) thatlailurelocure suchbreashoneor petoreibedate specifiedin the noticemay resultin accelera-
ticn of the sums sacured by this Deed of Trust and sale of the Property. The notice shali further inform Borrower of the rightto

cleration and the right to bring a court tion to asgert the nonexistenceofa default or any other defense of
Borrow i ificd In the notlce, Lender, at Lender’s
option, may : d yable without further demand and
may invoke the power of sale and any other remedies permitted by applicable iaw. Lender challbe entitted to coilect alireason-
able costs and expenses incurred in pursuing the remedles providedin this paragraph 17, including, but not limited to, reason-
able attorneys’ fees.

IfLender invokes the power ofsale, Lender shall execute of sauss Trusiesto execute a written notice of the occurrence cten
event of defauit and of Lender's clection o cause ihie Properiy to be zold and chall cause such notice to be recorded in each
county inwhichihe Property orsome partthersofis iooated. Lenderor Trustesshaligive notice of sale in the manner prescribed
by applicable iaw to Borrower and 10 the other pefsons prescribed by applicable law. After the lapse of such time as may be
required by applicable law, Trustes, without demend on Borrowen, ghall sell the Property at public auction to the highest bidder
agthe time and place and under theterms designatedin the notice ofthesale Inoneormore parcelsandin such order as Trustee
may determine. Trusice may postpons sale of sl or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender or Lender's deslgnse may purchase the property at any sale.

Trustee shall deliver to the purchaser Trustes's deed conveying the Property 0 sold without any covenant or warranty,
expressedor implied. The rechialsinthe Trustec’sdesd ehallbe primafacie avidenceoithe truth of the statements made therein.
Trustee shati apply the proceeds of the saleinthefollowlng order: {a)foall razsonable costs and expensesofthe sale, including,
but not limited {0, reasonable Trustes’s and attorneys’ fees and coats ol Hitle avidencs; (b) to all sums secured by this Deed of
Trust; and (o) the excess, if any, to the person oF peresns tagaily entitied theveto.

18. Borrower's Rightio Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due to
Borrower’s breach, Borrower shall have the rightto have any proceedings begun by Lender to enforce this Deed of Trust discon-
tinued atanytime priortothe eartiertooccur of (i) thefifth day peforesaleofthe Property pursuantto the power of sale containedin
this Deed of Trustor (iyentryofa judgment enforcing this Deed of Trustif: ays Lender all sums which would be then
due under this Deed of Trustand the Notehad no acceleration occurred; (b) Borroweé hes of any other covenants or
agresments of Borrower containedinthis Dead of Trust; {c) Borrower paysalireason le expenses inct Lender and Trusteein
enforcing the covenants and agreements of Borrowe_rchntained in this Deed of Trust, and in enfcrcing Lender's and Trustee's
remedies as provided in paragraph 17 hereof, including, but ot limited to, reascnable attorneys’ fees; and (d) Borrower takes
such action as Len by reguire to assure that the lien of this Deed of Trust, Lender's interestin the Property and
Borrower's obligatl sums gecurad by this Dead of Trust shall continue unimpaired. Upon such payment and cure by
Borrower, this Dead of Trust and the obligations secured hereby shall ramaln in full force and effect as it no acceleration had
occurred. . :

19. Assignment of Rents; Appolintment of Recelver; Lender in Possession. As additional security hereunder, Borrower hereby
assignsto Lendertherentsofthe Propsrty, provided that Borrowershall, priorto acceleration under paragraph 17 hereof or abandon-
ment of the Properiy, have the, right to coliect and retain suchrents 8s they becoms due and payable.

Upon accalsration under paragfaphxﬂ tareof or.aban e Property, Lender, in person, by agent or by judicially

appuinied raceiver shalloe gntitied ta,em_ampc_n; ] : o the Property andto coliecttherentsofthe Pro-
s;tgmc%uﬁing shose past due. All rems :cgé,n'em‘je,d:byler r-or the e applied first to payment of the costs of
- . menagementafine Properly and collastional .r,e'ntfs;»inc!udmg,'.but not limited 1o, receiver's fees, premiums on receiver's bonds

: i ed by this:Deed of Trust. Lender and the receiver shall be liable to

and rezsonable attorneys’ fees, and then to the sums saour

" gooount only for those ronts actally received




nveyance. Upon paymentofall 3 ender shasl request Tfustee toreconuey the Pre-
sl}eed of "mst 1otes evidencingd indébtedness secured by this Dect of Trustto Trustee. Trus--
Fwitho ; eperson or persons legally entitied thereto. Such person
or persons ‘shall pay al! £0s
-21. SubsHitute Trustes: In accordance with applicabia w,-Lender may rom time to ‘time remove Trustee and appoint a suc-
. cessortrusteatoany Trustee appointed hereunder. Withoutconveyance ofthe Property, the successor trustee shall succeedtcalt
the title, power and duties conferred upon ihe Trustse herein and by applicable law.
*22. Use of Property. The Property is not: currenﬂy used for agricultural, timber or grazing purposes.

23. Attorneys’ Fees. As used inthis Deed T rust and in the Note, at‘orneys fees” shall include attorneys’ fees, if any, which
: shall be awarded by anappeliate court.:

REQUES‘T FOR P&OTICE OF DEFAULT
AE‘%D FORECLOSURE UNDER SUPERIOR
E\QOETGAGEs GR EEEDS OF TRUST

Borrower and Lender request the holder of any mertgage, desd ef trust or other encumbrance with a lien which has priority
over this Deed of Trustto give Notice to Lendar. atlender's address setforthon page one of this Deed of Trust, of any defaultunder
) the supenor encumbrance and of any. s.ala o her foreclosure ﬁcnon B

IN WITNESS WHEREQF.B‘Q;{; T has

A._ ROBERTS FKA JULIE A. SWINDLER

MARION. c oumy .

STATE OF bﬂéeoﬁ '

On thls (29TH Ig EEB -ARY o 19 'b , personaily appeared the above named
RﬁBERTS ;&m JUL ‘A7 ROBERIS FEA& JULIE A, SWINDLER o and acknowledged

the fcrego;»n‘g snsimmem to be : R ; : vo untary act and deed.

{Cfficial Seal)

My Commlssxon expires: /y/o?,g g

Ay
Public ro7egon

cr notes secursd by tms Deed ‘of Trust. Said note or notes, together with all other
Ve been pa&d infull. You are hereby directed to cancet said note or notes and this
nd ts resonvey, thhout warranty, all the estate now tield by you under this Deed of

L (Space ééfo«.{rrms uaeﬂasmses ?e:mnasr snd Recorder)
'STATE G? OREGON: CGUNTY OF ’{Lﬁu ‘ATH

N Fﬂed fer secord at requcst ‘of L 3 .i S WCO. the 3rd day
of » ;arc,h i A 1992 e 2§ k- P M., and duly recorded in Vol. _______M22 _,

. SR : : Eveiyn,Biehn - County Clerk
’ FEE $25000 S ; :"Bﬂll‘?)/ﬂb [ A TVVEE IS I YV




