. -“*consents and agrees;.lto"and with the second pariy,
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: ....County, Oregon, to-wit:
A tract of land within that parc
recorded in Volume 231, page 31
county, Oregon. Said tract of
described as follows:. Beginning'
houndary of said Tot 23 whichipcint;béarstdrth;66?33!_West;
143.75 feet from the S0 heast corner of said Lot 23; thence
NoEth.56°33f West, 71 eat along said boundary .thence North
14 2 gy 88,0 fe 2°34' East 43.7 feel

to sl Jpoundary ¢ : ned parcel of Lot 23:

_thence-=Sou houndarytot
the point L 1dary-oto

_executed and delivered fo the first party his certain....

(herein called the firstparfy's lien) cn'sézfd,deégﬁbedf'pfdbﬂty to' sectt
. {—Recorded on LA0-31 o 19..99, in the

Oregon, AvEREy R volume No... M0 ..at ‘page

9

hich is not pertingnt to this trans
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g " County;" Oregon,
Reference fo the 'dd{:dihe?xt so recorded or filed hereby is made. The fi gt pafty has never ‘sold or assigned his said Iien
and at a!i;-timeg._s‘{xfﬁrkc&;’tha,datg.‘t_}ie\{g‘gf has been.and. oW is the owner and hplder,the;e_qf and the debt thereby secured.

.- The second bg{ty{ig;glgéqé}q' 5.7, : to the present owner of the property above
described,, with. interest thereon at e % ¢ , said loan to be secured by the said
present OWReLS First Trust 2 iz ¢ pereinafter called the

2 (Sfate hature of lien 1o, be given, whether

Wi

o

second: party’s, lien) upon said property and, to be repaid, within not more than ... & yeirsfrom its date.

To induce the second pariﬁ:to ‘make the Ioan”?ést’é;lentioned; the first party heretofore has agreed and con-
sented to ‘subordinate: first: party’s-said lign'to tl{é‘lien"abcut;te@e.;taken by -the second party as above set forth.

NO'.‘/,-THEREFQRE, for.valug. feseived vand for. the purpase of inducing the second perty to make the loan
_ aforesaid;-the first-»ap_;{zy;r;_tg;‘ﬂhjmself, his . personal x‘ep;eseszativ’es (or Successors). and assigns, hereby covenants,
; his personal repg'e.é_entatives (or Successors ) and assigns, that the

said first party’s lien on said described property is-and shall always Be subject and subordinate to the lien about to

be delivered ‘to the Secorid pa;tx,‘as,‘aforesatd, and that second’ party’s said lief in all respecis shall be First, prior
and superior to ?Hat"ﬁf}?ié'ﬁﬁ?f'pérly; -provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within . days efter the date hereof, this sub-
ordination agreement shall be null and void and of no force, or.effach; -

. od shall be construed to change alter or im-

o dtds expressly understood and agreed ‘that nothing Heréin containe
pair the first party’s said lien, except as hereinabove expressly, set forth.

In construing this subordination -agreement anel where the context so requires, the singular includes the plural;
the masculine inc!udes’the;feminine and. the neutef, and all: gfamfx?atical ‘changes chall ke supplied to caus® this
agfséent 10 appl) o corporations:as-wait:as to individuals. et L R
S i WITNESS WHEREOF, the undersigned has ‘Hergunto set. }gzs@arn‘f and seal; if the undersigned Is a cor-
poration, ;g‘{{;iaas:tﬁus?dé:jts’:_ ggrgqragtg“g@@gggg@eﬁsigned -and its ate seal to be affixed hereunto by its officers
Quly authorized, thersunto. by .order: of iis board of di ; s, and year first above written.
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STATE OF OREGON,

County of

¢ the corporate seal O
ation ' By authority of its Board of

otary

ATE OF OREGON,

ounty of - Klamath
s I "q\ertify that the within instru-

gt 1226 _o'clock B M., and recorded
in bqok/reel/wo!um No. M9Z
" page 4365...-or 83 document/fee/Filef
< jnstrument/ microfilm No. 41123
 Record of .. MOTLEABAS-
seid County. o0 T -
“Witness my hand and seal o




