 Volmg2 Page 4432 &
+.hushand am_i‘-wife

RHO

as Grantor, .. MOUNTAIN. TTTLE. COMPANY OF KUAMATH COUiy

JOHN. F... BACKMAN,SR.. AND. LAURA . BACKMAN _, or the survivor

as‘wﬂ'énéfici’érii,m‘ B RS R
WI TNESSETH:
sells and conveys to trustee in trust, with power of sale, the property

wi‘anfp‘r irrevocably grants, bargains,
-County, Oregon, described as:

34,“Blgck. 27, FOURTH Am_mow_; 70 NIMROD RIVER PARK, -according to the
official plat:theréof on file in the office of the County Clexk of
Klapath County, OFegon. - sl b

together with all and singular the # dit

ul A .he } and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached fo or used in connec-
tion with said real estate.

. FOR THE PURPOSE. OF SECURINGPERFORMANCE of each agreement of grantor kerein contained and payment of the
*#NTNE THOUSAND. FTVE, HUNDRER. AND, NO_ /. 10QEhs™++*

2BH 2 &g

sum of d

- ooy Bt e e e i Dollars, with intetest thereon according to the terms of a promissory
a, date_ﬁg;e»yt{h,’ payable to beneliciary or order and _ag!e_,\ by. grantor, the final payment of principal and interest hereof, it

not. sooner. paid, to be due, and.payable. per terms of note 9.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is suld, agreed to be
sold, conveyed, assigned or aliénated by the grantor without ~Hirét' having ebtained the written consent or approval ol the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, :+ « v . .t .. gt g

To protect the security of this trust deed, drantor agrees:

I. To protect, preserve ard maintain =zaid property in ditk
and repair; not to remove or demolish any building or improvement thereon;
not {o commit or permit any waste of said progerty, .. - T o

2. To complete or restore promptly and in good and workmanlike

any building or imp: ment which may be. constructed, damaged or
destroyed therson, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi y st i ts, condi-
tions and. réstrictions allecting said property; if the bmelidary'm requesis, ic
join in ex ing such i i > pursuant 86 the . Unil C
cial Code as tha beneficiary may require ‘and (o phy for liling same in the
proper publit ollice or officas, as.swell -as the cost :of all Hen searches made
by fliling ofticers or searching agencics as miay’ be deemed. desirable by the
beneficiary. T TR R 5

granting any or creating any restriction thereon: (c¢) join in any
subordination or other agreement aflecting this deed or the lien or charge
_ thereof; (d) reconvey, without warranty, all or any part of the property. The
" drantes” in"any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
:be conclusive proot of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any default by grantor hereunder, beneficiary may at any
time with notice, either in person, by agent or by a rccciver fo be ap-
pointed by a court, and withou! regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
~erly or any part thereof, in its own namie sue or otherwise collect the rents,
1ssues ‘and protits, including those past due and unpaid, and apply the same,
lezs costs and expenses of operation and collection, including reasonable attor-
niey’s fees upon any indebtedness secured hereby, and in such order as bene-

ide a N PR

o p busly - i " on the buildings.
now or herealler erected on the said orenyises against.loas or damage by fire”

nd such other hazards asg enafic tis b in ficiary may determine.
:n armount n:tr lesLs than %mi?ﬁﬁmf@%ﬁ&mi ,vs‘?i&;‘{:r; :’n . y b
¢ e

S AZE A 11, The enterind upon and taking possession of said
le to § y, with Ioasdpqyable fo- the lattes; a_{l 4 po 4 p ,

] collection of such rents, issues and profits,
policies of insurance shall be delivered fo ‘the: beneliciary. as soon.as i 57 insy liciss or i
it the grantor shall lail lor any reason to procure any. such insurance and 10 property, and the application or release theiecf as aforesaid, shall not cure or
deliver said policies to the benecliciary at Jeast.liltasy dayy pririto the, eupira . waive any delault or notice of default hereunder or invalidate any act done
r;:m :I alny policy ol e now or:h £ placed "on” uid}; buikdings,  “pursuant fo such nofice.
the beneliciary may procure the same &t g 5 , The amount:. - ‘12. Upon default b in of an dness secured
collected under any fire or other insurance mlmy'may be applied by beriefi- hereby or in%xoh pe.’lorman’ét of any ag;_:;’n-‘en‘ h,pﬂm{"en time being of the
ciary upon any indebtedness secured hereby znd insuch order as beneficiary: essence with respect fo such parment and/for perfor the beneficiary may
may determine, or at option of beneliciary the éntire amount so collected, of

property, the
or the proceeds ol fire and other
or awards lor any taking or damage of the

any part thereol, may be released to grantor. Such application or release shail
not cure or waive any delault or notice of default hereurder or invalidate any
act done pursuant to such notice.

. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against - said property belore any .part ol such taxes, assessments and other
charges become past die or delinguent and promptly ‘delivet receipts thereior
to benéticiary; should the grantor lail*to ‘miake payment of any taxes; sssésas

ments, -insurance . premiums, liens ar other cherges: payable by grantor, either.-

y  providing ‘heneliciary  with tunds with whick to.
make such paywment, beneliciary may, af its “opfion,” make payment’ thereot,
ard the-amount so paid,’ with inferest at the rateé set forth in-fhe note sccured -
hereby, todether .with the obligations: described in. paragraphs .6.and -7 of this .

by direct . pay or. b 'y . with

trust deed, shall be added to ard become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, -as. well ;as_the grantor, shalf.-be - :
same extent that they are bound for the payment of the obligation herein
described, and all such shall be i diately di rd payable with-

pay

T Y. dus & .
out notice, and -the nonpayment thereof shall,”at' the option of ‘the bensticiary,
render-all sums secured by this trust. deed immediately due: and payable and:.:

constilula a breach of this trust deed,

6. To pay all costs, lees and expenses of this trust incl;li;:ﬁn,ﬂ the cost

of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. 5

7. %o appear . in"and défend “any..action of" procseding Cpurporting tto
atlect the security rights or powers ol beneliciary or. trustes;.and:in. ary suit,
any suit-for the loreclosure of this deed, 1o pay &ll costs and expcises, ine
cluding cvidence of title and the benelicisry’s or trustee's attornoy’'s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shail be
fixed by the trial court and in the event of an appeal from any judy: .

{o :the .

declare all sums secured hereby immediately due and payable. In such e=
event the beneticiary at his election may proceed to {oreclose this trust deed
in equity as a morigage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the event
the beneliciary elects ¥o loreclose by advertisement and sale, the beneliciary or
the trustes shall execute and cauve fo be recorded his written notice of default
and his election to sell the said described rea! property to satisy the obligation
secured hereby whersupon'the truatee shall §ix the time and place of sale, give
notice thereo! as then required by law and proceed to forecloee this trust deed
in the manner provided in ORS §6.735 to 86.795, ) .
i-13,7After the frustes has commenced foreclosure by advertisement and
sale, and at’any time prior to 5 days belote the date the trustee conducts the
sale, the:grantor or' any other person so privileged by ORS 86.753, may cure
the default or defaults. 1f the default consists of a lailure to pay, when due,
sums: secured by the frust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
riot then be’due had no default occurred, Any other delfault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the beneficiary all costs
and’ expenses actually' incurred in enforcing the obligation of the trust deed
fogethér with trustee’s and attorney’s fees nct exceeding the amounts provided
by law, ;
o 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one ‘parcel  or in separate parceis and shall sell the parcel or parcels at

y. 1§ e g S * auction {0 the highest bidder for cash, paymbie aft the time of sale. Trustee
action or’ proceading. in'which the beneliciary or. tfrustee may apdgmr._mdadmg - i

-shall delivee to the purchaser its deed in form as required by law conveying

: xhidpr%erty 80 sold, but without any covenant or warranty, express or im-

pli e recitals in the deed of any matiers of fact shall be conciusive proot
oé the -truthiulness thereol. Any person, excluding the trustee, but including
the and b i

» m&ay purchase at the sale.

or
decree of the trial court, grantor further sgrces to pay such sum as the ap-
pellate court shall adjudge r Hle as the b ficiary’s ot frustee's atfor-
noy's lees on such appeal.
1t is mutually agreed that:
8. In tho ovent that any purtion or all of said ty shail be taken
under the right of i { 'puor ' # Benetien y ahall have the
right, il it sc_elects, {0 require that all or any portion of the monies payable
as. compensation for such taking, which are in excess of the amount required
Yo pay all rveasonable costs, expenses and atiorney's fees necessarily paid or
incurred by, grantor in such proceedings, shall be. paid to bcneﬁc:’uy and
applied by it tirst upon any r ble costs and y's fees,
both in the trial and appell. courts, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebted:

iary
15, When trustee szlls pursuant to the fO“’trS gmvided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of szle, in-
ciuding the comprnsation of the frustee and X reasonable charge by trustee’s

- atterney, (1) to the obligation secured by the trust dewd. (J3) to all persons

faving ¢ ed lizna subsequent to the interest of the trusfee in the frust
deed as thelr interests may appear in the order of their priovity and (4) the
surpllua. i any, to the grantor or to his successor in interest entitled to such
surplus.

s 16. Beneficiary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustes, :{: latter shall be vested with all title, powers and duties conferred

upon any (rustee herein named or appointed hereunder. Each such appointment
and sub

secured hereby; and grantor agrees, at its own expense, io take such &ctions

and-‘execute such instrumhents - &s . shall’be ‘necessary.sin ‘obtaining . such com-:

pensation, promptiy upon beneﬁciary's reqiest. - ;
9. At any time and from time io time upen writfery request of BHere-

ficiary, payment of its fces and presentation of this' deed. am_i_vtl:u vno‘to lor

itution shall be made by written instrument executed by beneficiary,

which, when recorded in the mortgage records of the county or counties in

which the propsrty is-sityated, shall be conclusive proof of proper appointment
of the successor trusfee.

17. Trustee accepts this trust when this deed, duly executed and

acknowledged is made a public record as provided by law. Trustee is mot

endorsement (in case of full r v for A 3 ¢
the liability of eny person for the . of the. indebted trustee ‘tay’
(a) consent to the making of any map or plaf of said property; (B) join in:

bligated fo notily any party hereto of pending sale under any other deed of
tristi ool any action or proceeding in which grantor, beneficiary or frustee

shall be @ party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act tifwidé;(ii\ét,!ﬁe' Q'rusigs._i)e,re\;v‘r'xd:érjmg;s;_ j:e

or savings orid lean

q‘ry oftarr;e ;
Oregoi-of:

who is' on_active member of the Oregon State Bar, o bonk, trust company
he Uited” States; ' title -insuronce company authorized to insure title fo real

“ under the fo
property of this state, ‘its subsidiarles, affilintes, ogents or branches, the United Stales or any. agency thercof, or an escrow agent licenied under ORS 696.5035 to 696.585.




S”7" The grantor coveparts and ageess to and with ths Wmmmm Fim, that b i Faw-
fully. seized in feo simple of said .desceibed. réal;pmp&rty'mifka&a valid, unencasbared  tithe thereti

except ;:isgée.

and that he will warrant and forever defend the samagainsé‘aﬂf persons whomsoerer.

The granfor warrants that the proceeds of the loan ;epfesehied by the ebove described note and this trust deed are:
{a)* primarily for grantor's personal family. or -household purposss (zes Important Notico bel
CEKRXOSNOR ORI GET R NHE LR XIS TR

S

This deed ap;_:!ies to, inures to thé'b_ehéiit ot and binds all parties kereto, their heirs, legatees, devisees, administrators, executors,

personal rep: tatives, ors and ans. The term bensticiary shall mean: the holder and owner, including pledgee, of the contract

sew;ed haredy, v;hether or not named as a beneliciary herein. In consfruing this deed anid whenever the context so requires, the masculine
e eludes the femi ! ;

and the neuter, and the singul - number includes the plural. .

IN WI TNESS WHEREOF, said g'z:'antofﬁhas ,_Iie't:euntré set his hand the day and year first above written.

* IMPORTANT. NOTICE: Baleto, by lining out, whishever warrasty (a) or (B} is

“not upplieabl - {u) is upplicabl “end the bénsficiary it.a craditor

as such word is defined’ in. the Truth-in-lending Act ¢nd Regulation Z, the -
tation. B et cmidrad

bonaficlary MUST. comply with the Act.and Reg ¥ =1
disch ;- for-this purk use §te Ness Form No, 1319, or equivaient.
1# complionce with tho Act Is not reauired, disregard this notlee, . L

STATE OF OREGON, County of ... [ttt 2.
" This instrument was acknowledged before me on
by JAMES M. REODES and: TERESE R, RHODES

i inirument was acknomledged belare me o

I A S——,No ary Pablic for Oregon
My commission Xpires ... i

. ngQUZST FO3 FULL BRCONVEVANCE
- . 1e be used only when obligations have beu paid.

70: ...

. - Tko;ﬁ&deraigmd‘ is theo legél Aosﬁr'p.eri y . ia]l pdsbtednesssecurad by the foregoing trust deed. All sums secured by said
trust deed have beon fully paid_and satistied. ¥ ou foieb, g réctad, on payment fo you of any sums owing to you under the terms of
eaid trust deed or pursuant to statute, to | all: evidences. of indebiadnoss pecured By. said trust deed (which are deliverod to you

Berewith togother. with ssid fn 3 to the. parties designatod by the terms of said trust deed the
eltatd;nqs,? Pie_l‘;by‘y nd o1 - g e e re e earaen ey

Bensficiary

Do net foso or destroy this Trust Dead OR THE NOTE “erhich it sexures. iolh ml bc Zolivered te the trosten for Hction befote ¢ ¥ wilt be made.

STATE OF OREGON,
- (ram ¥id. 709 : ; - Coundy of i Klam

STEYENS:NESS LAW PUD. CO.. PORTLAND. ORE. ) " : SE e . I certify that the within instrument
s ' was received for record on the 3rd....day
of .. ~Mazch 19.92,
at 2350 o'clock ...RM., and recorded
in book/resl/volume No. JM92 ... on
page N L X Y A— or as fee/file/instru-
ment/microfilm/recsption No.41132.,

“*; Rebord of Mortgagdes of said County.
- Witness my  hand and sesal of

. County "affixed.

‘Evelyn.Biehn,.Comnty. Clerk.
TITLE

T RARE -~

B e i Vit Bty

Eae v$1 5. 00




