e February
CASTTEWANT 'S'NI N"ICG Fﬂgnﬂ’;

ASPENR TITtE”3 ESCROH
TRTY,

TR

A CALTFORNTA CbRPURATION”“

as Beneficiary,

W VTNESS TH

of" Gregon.

CODE - :15ﬁﬁ TL

'906

141,}%9 3909

together with all and singular the

Q{frgﬁﬁxfﬁvocably grants, bargams, selIs ‘and. conveys te lt‘n‘:stee in frust; with power of sale, the property
T ot g8tk Kstéﬁﬁnﬁﬂﬁﬁﬁﬂg‘kgﬁb¥%%”C0unty of K1amath

State

hereditaments ‘and. sppurienances and all other rights thereunto belonging or in anywise

row or hereafter appertaining, and the renfs, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estave.

FOR THE PURPOSE OF SECURING PERFORMANCE .of each agreement of grantor herein confained and payment of the
sm,d',wfoarv THO THOUSAND AND.'NO/100-----=--,

($42,000.00)—

Dollars; with interest tne:eon according to the ferms of a promissory

mte af even dato herewith, payable to. benehcxary or order and mmio by. grantor, the ftinal payment of principal and interest hereof, if

not soomer. paid, to bo due and payable .9t m'tm:lty ofmote .. o

The date of maturity of tho debf secured by this insicument is the date, siated ai ove, on which the final instaliment of said note
becomes due and payable. In the event the within described properiy, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withoet $irst Having obtainsd the writfen consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by thts mstmmem‘ 1rrespectxve of the maturity dates expressed therein, or

herein, shall become immediately due and payabls. -
To protect the security of this trust desd, grsntar agtees

1. To protect, prestrve cnd mamtam aaxd property in good conx:h!mn

and repair; not to any 1§ or p
not fo commit or permit any wu!e of said proptxty.
2. To comple!e or restore promptly and i
Iding or i whichi may be constructed, damaged or
dcstmyed thereon, and pay when dus all costs mazrred therefor.
3. To comply with all laws, ordii
!nom and restrictions afl!cimg said property; if the beneliciary
pivee W pursuan

therson;

, condi-

aa] Code as _the beneficiary mng require and to pay for liling same in ths

roper public olfice or olfices, as well as the cost of all jien scarches made

by h)ma ollicers or uamhmé lgemes as may be deemed  desirable by the
m

4. To g5 ide -ard on buil
now or herealter encted on the saa:! pnmxses a,ﬁdnst foss ‘or damage by fire
and such other harards &s the benelici. may § time tc time require, .in
an amount not less than §..
ble to the ben i
of shall be deliversd io & ¥ asisoon as insur
o the grantor skall fail {or any reason iv procure any such msurance and fo

deliver said policies ::l the beneficiary at’ l'eaa lu’feen ;Iny- prior to-the expira- s

now or

tion of any policy ‘ort a.sxrqb b_-:Idmgs,

the beneliciary may procure the same at

collected under any ln'e or other insurance pobcy may be applied by benelh‘

ciary upon any indebtedness secured hereby and in' sucb order as Bmd:c;afy
may determine, or at optica of beneficiary the entiré 50 ted, or

good and workmanlike

30 requests, to.
t 10 the Um.lmm Commer- -

¢ r‘i‘:’e’ loss payable to the lafter; all

gra 4 any ‘casement or Creatind any restriction thereon; (c) join in any
subordinalion or otlier agreement affecting thiz deed or the lien or charge

_thereof; '(d) reconvey, without warranty, ail or any part of the property. The

“Zrantée’ in_any reconveyance may be described ‘as the ‘“‘person or rcrsons

! Jegally entitled thereto,” and the recitals therein of any matters or facts shall

corclusive proof of the truthlulness thereol. Trustee’'s fees for any of the

’ services mentioned in this paragmph shall be not Ies thnn 5.

19. Upon .any y may at any
time wwithout notice, either in petson, by agent or by a receiver to be ap-
pointed by a. court, -and without regerd to thé adeguacy of _any security ior
the indebledness hereby secured, enter upon and take possession of said prop-
eréy or. any part thereof, in its own name sue or otherwise collect the rents,
issues’ and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
nays fees upon any indchiedness secured hereby, and in such order as bene-
Eciary may determine.

1. The entering upon and taking possession of said property, the
co"ec!;on of :uch rents, issues and profits, or the proceeds of fire and other
or. or awards for any taking or damage of the

properfy, and the apphc.!hon or release therrol as aloresaid, shall not cure or
-waive. any: deloult or nofice of default hereunder or invalidate any act done

pursuant to such notice.

“120 Upm de!su!t by grantor in payimment of any indebtedness secured
of hereunder, t:me being of the
or £ie 'y may

4

any pari therzcl may be refeased to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises Iree lrom construction liens end to pay all
taxes, assessqunfs and cther charges that may be levied or assessed upon or

said ﬁroperf)' belore any part of taxes, assessmasnts and other
chargfes become ‘g; duc or deliniquent and promptly deliver receipts therefor
to beweliciary: I

nenss, msorante premrams, liens or of.
by disect psyment c: by providing bemlmry‘
make such payment, beneficiary may, at ite option, make payment thereof,
and the amount 20 pa
hereby, together with the in 7 of this
trust-deed, shall be added to and become a part of the debt ucured by this
trust deed, without waiver of any rights ansmg from breach of any of the
covenants hereo! and for payments, with interest as aloresaid, the prog-
erty hereinbefore described, as -well as the grantor, shall be bourd - tothe
same extent tha? they zre bound for' t}xe payment of the obligation herein
described, and 211 suck pay dnll e
out notice, nd the nonpaymant hereol sball, at the option of ‘the beneficiary,
rerxZae ali swns by this trust deed

constitute a bresch of thin trust deed.

&. To pay 2ll costs, lees and expenses of this trust including the cost . .

of title search as well as the other costs and expenses ot the trustee mcurred
with or in enl & this ob. i snd trustee's and atforney's
incurred.

}ee: acluxﬂ

o appear in and defend any action’ or proceeding purpar(mé fo-
affect ¢I-e efcx:;?r rights or powers of btnelxcmy or frustes; and.in any. suit, ..
8T, mcludmﬂ»

xlmn oF in which. the beneliciary. or lrusice may ap,
or the Ioredost.n of this deed, fo pay all costs a expenses, in-
clud_mg ewdence ol title and the beneficiary's or Imsiees L attorney's fees; the

1 in this p ph 7 in all cases shsll -be

s fee
tixed by the trial eom't and in the event of an appeal from any judgment or.

decree of the trial court, grantor further agrees (o pay such sum as the ap-
peIlate court adjudge r le as the beneficiary’s or {rustee’s atior-
ney's lees on such appeal.

It is owatually agreed that:

8. In the event that  any porﬂon or all of aeAd properiy shall be taken
under the right ol emir v shall have the
right, if it sa eletts, to sequirs u’mt all or any partion of ¢ie mom‘es payable
av compenaation for such taking, which ate in exceas of the amount required
to pay all reaonable coxty, expenses and attorney’s fera necessarily paid or
incurred by grantor in such proceedlng:. uhnll b paid to benelicisry and
applied by it first upon any 1 and attornsy’s fees,
both in the trial and couru. y paid or mcun-ed by ben»-
Bciary in such proceedings, and ths balance npplred upon the

the grantor fail to male paymmf ol any taxes; assahas-‘
vith funds with. which. to. .
id, with interest at the zale sot forth i in the note secured

payable with-
:mmedx.a!ely deueand’ payab!e and_‘

" i’ one parcel

roceed to loreclose this trust deed
in equity a8 a mortdafe cr direct the trustee ta foreclose this trust deed by
advertisement and safe, or may direct the {rustee {o pursue any other right or

per
'y y due and payable. In such an
event the beneliciary at his election insy

: remedy, either at lsw or in equity, which the beneliciary may have. In the event

the bencficiary elects to foreclose by advertissment and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of default
and #iia election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shsll l:x the time and place of sale, give
notice thereof &3 thon tequired by law roceed to foreclose this trust deed
in the manner provided in ORS 86 735 lo 86 795,

13, After the trustee has commenced foreclosure by advertisernent and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the. grantor.ar any other person so privileged by ORS 86.753, may cure
the default or defsuits. It the delault consists of a failure to pay, when due,
sums gecured by the trust deed, the defavlt may be cured by paying the
entire amount due &t the time of the cure other than such portion as would
‘yiot then.bs due-had no delault occurred. Any other default !hat is capable of
Being cured may be cured by tendering the performance required under the

. obligstion or. trust deed. In any case, in addition to curing the default or

.deigults, the person eifecting the cure shall pay ro the benelraary all costs
and expenses nctuall‘y g the i of the trust deed
together with {rustec’s and attorney’s fees mt ding the p

14, Olhennse. the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
-be postponed as provided by law. The trusise may sell said property either
or in separafe parcels and shall sell the parcel or parcels at
auction o the highest bidder for cash, payable at the time of sale. Trustee
‘shall deliver:to.the dpurdm:er its deed in form as required by law conveying
the Drgper 80 sol but without any covenant or warranty, express or im-

ha recitals in the deed of any matters of iact shall be conclusive proof
of the truthfulness thercof. Any person, excluding the trustee, but including
the granior and beneticiary, may purchase at the sale.

15:. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment af (1)} the expenses of sale, in-
eluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by thie trust deed, (3) to all persons
having recorded liens subsequent to the inlcrest of the trustee in the ftrust
deed as their intercsts may appear in the order ol their priority and (4) the
:urp’lus. i any, to the grantor or to his successor in interest entitled fo such
surplue.

. by law.

16, Beaelicisry may from time to time appoint a successor of succer~
sarh o any teustee named herein or (o any sutvessar trustee appointed here-
under., 7 s appointment, & without canveyance (o the successor
truster, the latter shall be vested with = title, powers and duties conlerred
u';psn any raster herein named or appmmed Aereunder. Each such 8 pmnrment

secured hereby; and grantor agrees, at its own expense, to teke such actions.
and exscute such instruments as be mecestary
ponsation, promptly upon beneiiciary's request,
. At any time and Ifrom tims fo time upon written r
ficiary, payment of its fees and proventation ol this deed a
rsement (in caze of full ¥ , for ation), wzﬂ

3¢ ol bene

in obtzining such o -

the note for’

shall be made by written instrument exccuted by enehcaan,
which, when recorded in the rmortgage records of the county or counties mn
wiich the mpoﬂy is situated, shall be conclusive procf of proper appointment
of the successcr trusliee.

£7. Trusteo zccepts this frust when this deed, duly executed and
acknow!edged is made & public record as frovxded by law. Trustee is not

endo:
the liability of any person lor the the indebted:

tru-a.en Jnay

of
(a) consent to the making of any map or plat of said proptriy, (b) }om i

d to notily any party hereto of pending sale under any other deed of

', frust or of any action or procctdmg in which grantor, beneficiary or trustes

shdll be 8. party uniess such action or procevding is brought by trustee.

NOTE: The Trusm Deed Act Drovndes that the frustee. hereunder must be enher 03 unuy\cy who s un activo. member of the Cregon State Bar, o bank, Mrust company
ogon ‘of |

or savings ond loan omotiation outhorized fo - do - buslneds under - the Taws: of

property of thiy state, its subtidiories, offilintes, ogents or bronches, the Unissd Stolzs or ony ogency thercof,

United” States,: a " title’ insurance tompary authorized to insure title to real
or gn escrow agent licersed under ORS 696.505 to 696,585,




The gran A 7 covenam's emd gress io’ 2l yand those cla.rmmg under hxm, tixat he is Iaw~
. - : nencumbered title thereto : :

persons whomsoever.,

“The grantor warrants that the proceeds of tha Ioan represented by the above descnbed note and this trust deed are:
(a)* primarily lor grantor’s personal, family or household purpases (see Important Notice below )},
(b) for an organization, or ( even it granfor is a natural person) are for business or commerciel purpcses.

This deed applies to, inures to the benclxt ot and bmds all partxes hetet'o, ‘their heirs, legat devisces, ad istrators,
parsonal representatives, successors and assuins The termi beneficiary shall mean the holder and owner, including pledgee, of the cantract
<ecured hereby, hoth or-niot dasa:i y herein. In construing this deed and whenever the context so requires, the masculine
8 the lemin and ‘the neuter, and the’ smguizr m:mber mdude: the pIural

IN WITNESS WHEREOF satd grantot nas hereunto set hrs hand he

* IMPORTANT NOTICE: Do!elo, by lining w', whidwwr warrcmy (o) ef (bl is
not appllcable; it warranty (o) Is cppticeble ondd the keneficlary Is a craditer
as suck word is defined in the Yruth-indending At and Regulction 2, the
benelklwy MUST comply with the Act end- Regulation by siaking. required

i s; for this purn ‘usd SH ars Formi No.: 1319, or oqulvnlmi.
{2 umpllcn« wﬂh ﬁu tm iy ne! reqeiud, dimscrd this nolka. L

19

' A otary Public for Oregon
wmxmsszon expzres ,7 /9} 7t é

- REGUEST. FGR" FULL RECCHVEYANCE
<< Te ba used only when cblizstions hove bsen paid.

TO:

T ‘he uuderugnw ia: the !egal o:vmr am ’:older of all nd t : éss: secured b};. the loregoing trust deod All sums secured by said

d by said trust deed. (i wludz are delivared to you
tp the parties designated by the terms of said trust deed the

Beneliciary

Do not fesa or destray this Trosh Doad. GF THE NOTE which 1 ssevren. Both, st b delivarsd o the trusies for concellation before will bo made.

TRUST DEEB ; et .~ STATE OF OREGON,

(PORIA Mo, B8 L b L T e . County of Klamath

}83.
L STEVENS-NEES LAW PUD, CO.. PORTLAND, QRE.

I certify that the within insirument

.. was received far record on the ... 354 dey
March 19. 92

pusiocau | R s in baok/reei/v«:lume No. i
Lelid ERUREN A or as fes/filefinstru-
ment/microfilzn/reception No. 417134,
Record of Mortgeges of said County.
 Witness my hand and seal of
: County sfﬁxeci

B : ; FRRE A .mEvelyn Biahm_Cmmty_ Clexk_...
: 1tle & erﬂqct SN | S SR - NA:“ .

525@4& ‘Stteet R : e
_‘_m.amath_Ealls,_QB 97501 Fee $15.00 ‘

" AFTER RECORDING RETUR




