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7S _,.DEED;‘ . th}e : 2'3rd :.d“ f'
mmE&f??%é*“;ﬁﬁ_Pg;Lff e S REARA . PULLINS AND PEGEY L.
TUNOT RS TENANTS TH CONMON, i FULL RIGHTS OF SURVI

ASPEN TYTUETE ESCROW, TINC, T  vasies, and

j“HﬁR%ﬁNT”ﬁND JOAN M HARSANT,»HUSBAND'ENS.uIFE'wirﬁ

» . WITNESSETH:
Gﬁf’&%{ Aiﬁ:ﬁvocabl_v grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

as Beneficiary,

, S County, O described as: _ ..
in pergToek 117 REAHLFH FAULSFOREST ESTATES HIGHUAY 66 UNIT,
PLAT "NO. 4, in the County of Klamath, State of Oregon.

CODE - 114 - WAR. 3811-280 TL 1700

THIS TRUST DEED IN AN ALL INCUSIVE TRUST DEED AND IS BEING RECORDED
SECOND AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF TOM STIRLING AND
ANN STIRLING, TN BOOK M=-92 AT PAGE'580. =~

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE & PART HEREOF

tagether with all and singular the ts, heredit nts and appurtenances and all cthker rights thereunto belonging or in anywise
now or hersafter appertaining, and the rents, issues and _profits thereof and all tixtures now or hereafter attached fo or used in connec-
tion with said real estate. K

FOR THE PURPOSE. OF SECURINGPERFORMANCE of each agresment of grantor Rerein contdined and payment of the

sum of ... THENTY NINE.T HOUSAND..AND..NO/1O gl i
A (29,0()0‘00) st semreeesmme e ollars, with interest thereon according to the terms of a promissory
note of even date herewith, pe yable to be ticiary or order and made by grantor, the final payment of principal and interest hereof, if
fot sooner paid, to be due, arvxdlxvmy@x_bl' mmlty‘?f TS oo ]

The date of maturity’of he debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any parct thereoi, or any interest therein is sold, agreed to be
sald, conveyed, assigned or alienated by the grantor without: Sirst having obtained the written consent or approval of the beneficiary,
ion, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

then, at the beneliciary’s optt
herein, shall become immediately due and payable. .. ..:

To protect the security of this trust deed, grantor agrees: -
dition

1. To protect, preserve and maintain said propetty in granting any’ ¢ or creating any resfriction thereon; (c) join in any
and repair; nof to remove or d lish any building or imp ¢ thereon; subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
=- Sg. Te  éomplete or “restore promptly and’ in’ good “and “workinatilike™ " \granfee “inany recomveyance may be described as the "person of persons
manner any building or improvement which may bs constructed, damaged or legally enh‘lled thereto,’” and the recitals theren of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. e conclusive proof of the truthfulness thereol. Trustee's lees for any of the
. To comply with all laws, ordinances, tegulations, covenants, condi.  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions_aflecting said ‘property; if the beneliciary o requesis, (0 . 10, Upon any default by grantor hereunder, beneficiary may ar any
join in ting such li ind ts pursuant to the U i Ci - ime . without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a coutt, and without regard to the adequacy of any security for
proper public ollice. or atlices, as well as the cost of all lien sesrches made  the-indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searchingd agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. .- - - - - - . © issues and prolits, including those past due and unpaid, and apply the same,
4. To ‘provide and contisiobusly intain in: on the building Jess costs and expenses of operation and collection, including reasonable atior-
now or hereafter erected on the s«dd premises against lose or damage by flire ney's fees. upon any indebtedness secured hereby, and in such order as bene-
and such other harards as the_berfetici may ir time to time require, in ficiary ey determine.
an amount not 'less than $. Ansuy = ue , written in 11. The entering upon and taking possession of said property, the
companies - acceptable_to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of hire and other
Poﬁciea of insurance 's'P.mH be delivered to the beneficiary as soon as insured; .. - F policies or p ;on or awards lor any taking or damage of the
it the grantor shall iail for any reason 1o procure any such insurance > property, and the application or release thereof as aforesaid, shall not cure of
deliver said policies to the beneliciary” at. least lifteen days . waive any default or notice of default hereunder or invelidate any act done
Jicy of insurance}; now or. hereatter placed on said * buildings, . pursuant to such notice.

_procure the, same at- gr tor's expense. LGS - 72, Upen default by grantor in ment of any indebtedness secured
collected under ‘any fire or other insurance policy may be applied By beneli-  pereby. or inpl?ia perlormunyce‘o[ any aéfe?:nen! hereunder, time being of the
ciary upon any indebtedness secared hereby and in such order as-beneliciary:  pssence with respect to such payment and/or performance, the beneticiary may
may determine, or at option of y- the “entire arnount 6r  declare ai sums 4 hereby i diately due and payable. In such an
any part thereof, may be released to granior. Such application or release Shall - event tha beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any | in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such rofice. B . advertisement and sale, or may direct the trustee to pursue any other right or

5.°T0 keep said premises free from construction liens and fo pay all.  remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or e Denelici elects 10 1 Jose by advertisement and sale, the beneficiary or
agains¢ said property belore any part of such taxes, assessments and cther  he trustee shall execute and cause fo be recorded his written notice of detault
charges - become past due ‘or quet ¢-and p p-deliver pts therefor and bis election fo sell D i ! to satisty the obligation
to beneliciary; should. ths grantor fail- to .make payment.0f any taxes, SSsesi- Srcurid hereby whereupon ¢ i  time and place of sale, give
ments,. insurance premiwzna, Jiens, qr,‘other.c'h‘arges, p.nyavble,by _drantar, _e.-!jwr» notice thereol as then required by p o foreclose this trust deed
by direct payment or by providing bencliciary with, funds with: which fo ided in O. .
make ‘such payment, beneliciary” may;~at' ity option,- make’ payasent thereof, » e by advertisernent and
and the amwount $o paid, wilh_intgres!:a_t ‘the rate set forth:in 1he note secured P 5 H the date the trustee conducts the
hereby, -togother with-the obligations. described in paragraphs 6 and .7-0f this  sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become 4 L. debt secured by this ' ghe delault or detaults. It the delault consists of a failure to pay, when due,
trust deed, without w y rights arisitt breach of any of the = oums gecured b the trust deed, the default may be cured by paying the
covenants hereol and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such porfion a3 would
erty hereinbefore described, as well o3, the grnn_!qr,.,s.’m"\bp 130qu ta the . gpot then be due had no defauit cocurred. Any other delault that is capable of
same_extent that they are bound - for “the pay t.of the ob hérein”  peing cured may be cured by tendering the performance required under the
described, and all such pay [§

be diately due and payable with- Llidation or trust deed. In any case, i addition to curing the delault or
shall, at the optioft ol ‘1he beneliciary, gel;nx;f(:,'ihe person_ellecting the cure shall pay to the beneliciary all costs
mmediately due.and-payable and. ;. and-expenses actually incurred in enforcing the obligation of the trust deed
- AR pecend o i ek together. with trustee’s and attorney’s lees ot excreding the amounts provided
d expenses of this" trost including the cost”  pylaw.
of title search as well as ther costs and expenses of the trustee imcurred -14: Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney s place . designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustce may sell said property either

7. To appear. in-and .defend zny action or, proceeding purporting o .. in-one parcel- or_in separate parcels and shall sell the parcel or parcels at
affect the security .rights or powers ‘of beneficiary. or trustee:. and-in any-siit, auction. to the highest hidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneiiciary Of ‘trustee may appear, including ~ shall deliver to the purchaser its deed in lorm as required by law conveying
any suit. for the foreclosure “of this deed, to pay all “Costs and expenses,”in- . the 'p'nzxpeﬂy’ so sold, :but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's of 1ruslee's'a“omey's fees; the  plied. The recitals in the deed of any matters of iact shall be conclusive prool
amount ol attorney's fees mentioned in_this paragraph 7 in all cases shall be of . the truthfulness thercof. Any person, excluding the trustee, but including
iixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchast at the sale.
decree of the trial court, grantor further adrees to pay such sum as the ap- 15. When trustee sells pursuant 10 the powers provided hercin, trustee
pellate court ehall adjudge ble a3 the beneficiary’s or trustee’s attor- shall_apply the procecds of ssle to payawent of (1) the expenses of sale, in-
ney's less on such appeal. cheding the}eompexutig;:‘:f the :rust;_e b'ﬁh: mson.!il; chatge by"(rusree's

: . attarsey, (&) fo the o lation securd A crust Seed, (3) to all persons
1t is mutually agra&d that’, . having recorded  tiens subsequent o the inleresd of the trustee in the trust

8. In the ovent that any portion of alt of sid property shall be faken — deed a3 e rerests may appear in the ordfer of shesr priwity and (4) the
under the right o} ¢ do or tion, ficiary shall have the  surplus, if any, @ the grantor or to A suctrasee In interes? entitled fo such
right, il it so elects, to requirs that all or any portion of the monies payable sur
as compensation for such taking, which are in exceas of the amount required 16. Heneficiary may from time t> lime appoimt a successor or succes-
to pay all r ble costs, exp an y's foes Iy, paid or sors o any trustee named hercin or to &ny successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciar, and under. Upan such appointment, and without conveyance fo the successol
applied by it lirst upon any roasonable costs and expenses and attorney s fees,  trustee. tf: Tatter shall be vested with all title, powers and duties conlerred
both in the trial and appellat courts, ily paid or Incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such proceedings, and the balance applied upon the ind d! Y icution shall be made by written instrument executed by beneticiary.

d hereby: ‘at its own expente, to take such actions which, when recordsed in the mortgage records of the county or counfics in
and execute such -instruments a3 shail - be nesessary. it obtaining, such: com-i - which' the properfy is situated, shall be conciusive proof of proper appointment
pensation, promptly upon beneliciary's request. s ) of the successor trustee.

9. At any time and irom time fo time upon wriften request ‘ot bene- 17. Trustee accepts this frust when this deed. duly erecufed and
liciary, payment of ita dees and presentation ol this deed and the note for acknowledged is_made & public record asndproridcd by law. Trustee is nol
endorsement (in case of lull reconvey fation), without sffecting obligated fo motily any party hereto of pending sale under any_other deed o}
the liability of any person for the payment of the indebfedness, trustes may trust or of any action or proceeding in which grantor, Bbeneliciary or trusiee
(a} consent to the making of any map or plat of said -properiy; (b} joia in shall be a party unless such action or proceeding is brought by trustee.

constitufe &
8. To

NOTE The Trust f?eedr‘A‘ct pr&iﬂéé that the ‘rus\&s_, ;rc\»:'ﬁ&er‘mus:! b;éi;h;} ;Hn/ul;o;in‘.cf,t who is an_octive member of the Oregon Siate Bor, © bank, trust company
or savings: an iation’. autharized 10’ busi under: the &s‘&'sj_n§;0ta§w~ct-ih€ United " States; @ title insurance. company suthorized to insure title to real

ocn: 08t do:
property of this state, its subsidiaries, affilictes, agenis or wranches, the Urited *Staws o eny agency thereof, or on escrow agent licensed under ORS 696.505 te 696.585.




" The grantor covenanits and aress to and with the ber ary. and thoss ¢ "’m“g“"d‘”mm' that ke is law-
fully. seized in fee simple.of said described real property. ﬁnd,has,g,sza}xd,,uaeneum&e:ed title thereto

and. that he_;}z{ill'ér_é;rént'f and. forever deiendthe same alg'aii‘-‘ik> a1l pesson: _&qutsoeyer.

The granfor warrants ¢that the proceeds of the loan represented by the Vn_bov‘e' dpsaibad noie and this trust deed are:
(a)* primarily for grantor’s personal, family or housshold purposes (ses Important Notice below),

() for an organization, or (even if grantor is-a natural person) are for business or commercial purposes.

- “This deed applies to, inures to the benetit of and binds-all parties herato, their heirs, legatees, devisees, administritors, executors,
personal representatives, successors and assigns. The term beneticiary shall mean: the holder and owner, including pledgee, of the contract
secured hereby, whather or not named as a beneficiary -herein. In construing this deed and whenever the context s0 requires, the masculine
Jor includes the feminine and the tor, and the singular nu ber include: the plural. .~

IN WITNESS WHEREOF, said grantb:r has_hefeunto sst his hand the day and year first ebove written.

N

* [PAPGRTANT NOTICE: Delsts, by Hining out, whichever warrdnty {8) or {b} is
aet awplicoble; if sy o) Is oppli ble and the beneficisry 15 o credlter
as sech word is defined in the Trothein-lending ‘Act and Regulath Z, the .
benaliclary MUST comsly with the Act ond Regulatl y, making reg tred
disclosuyras; for this purpeta use Stavens-Maess Form No. 1219, or equivastont

i compliones with the Act is not requind,‘dimgund #his notlce.

" STATE OF OREGON, County of o/
ek 1;‘his 'ins'tmmenf‘fvas -ééfmowiedfggd_
By‘i.El;zahe.th;Sa Pulling. e

PR NSRS
" 17 5 This instrument was

S

s : L /‘ - ’}"‘.__
T ‘ Public for Oregon
/3 é%

' REQUEST 70R PULL RECOHVEYANCE ™ :
- To be ued ealy When ebligatiens heve Beea paid.

The :xx\:_détszfgm&‘is the legal ownsr and hold ol indebted: 38 tocured by tho forag i grust deed. All sums secured by said
ssd Rave bsen fully paid and satist S e diceeted, an peyment to yois of any sudis owing to you under the terms of
Yresd doss S reant. fo statute, ; 2 s mwred&ysard trust deed (which are delivered to you

] > parties designated by the terms of said trust desd the

“Henchiciary

istion afore ¥ will be mode.

: TRUSTDEED B B L . STATE OF OREGON,
ST o o, s - ' : i o Couaty of
STEVENG-HERS LAW PUD. Co., PORILAND. ORE, .« B A H ¥ ! [T S IR & Puin rﬁfy theat the wil

for record on the e day

T ey L)

# and recorded

RS N te SNO,
Grantor . ’ . = T T
o . e EeR Lo ok : - ’be as fee/file/insiru-
RECORGER'S USE - - : né/mi iim/recepiion NO.ocvreres

gages of ga

T ARTER RECORDING
525 Main Street]
Klamath Falls, QR 97601
I

=




EXHIBIT "A™ TO TRUST DEED

THIS TRUST DE ST DEED AND (5 SECOND AND
SUBORDINATE T » K ®-02 AT PABE
580 IN FAVOR : ! USBAND AND WIFE,
AS BENEFICIARY/MORTGAGEE, * NOTE
THEREIN MENTIONED. FREDERICK C.
THE BENEFICIARY(IES) HEREIN, AGREE T LL
PAYMENTS DUE UPON THE SAID NOTE Tl FAVOR OF TOM STIRLING AND ANN
STIRLING .AND WILL SAVE GRANTOR(S) HEREIN, ELIZABETH'S. PULLINS,
PULLINS, AND PEGGY L. CHILDERS, HARMLESS THEREFROM.
: C1ES) HERELN DEFAULT IN MAKING THE
NTS DUE- , D TRUST DEED, GRANTOR(S)
HEREIN MAY MAKE St ‘ S AND ANY SUMS SO PAID BY
GRANTOR(S) HEREIN SHALL , REDITED UPON THE SUMS NEXT TO
AECOME DUE UPON THE NOTE WHIEGH IS SECURED BY THIS ALL-INCLUSIVE
TRUST DEED. . ., X

(INI11ALS OF BENEFICIARY(IES)
~(IHITIALS OF GRANTOR(S)

$TATE OF OREGON: COUNTY OF KLAMATH: s

N - - . e
Filed for record at request of . _hspen. itle Co. —— - _the _._“__jxd_,__———dzy
né____,‘_mam_‘-—A S V% R orclock - BoM., and duly recorded in Vol. B Y —
: % - Evelya Biem  ° County Clerk

. Sarey Cr j

CUpEE $20.00







