E’ebmar}_ .

JOE SCRONCE_ & B

. WITNESSETH:
-‘baxggin’s, -sells and conveys to frustee in trust, with power of sale, the property
w...Cournity, Oregcn,r‘:'c'(e'scﬂ‘b‘ed as:

E A BART HEREOP BY THTS REPERENCE

together. with all and si, gular the t ts, .heredi“ ‘s and appurtenances and all other rights thereunto belonging or in anywise
now or hsreafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

e e, BT . according to the terms of a promissory
nofe of even date herewith, pa able to beneficiaty or ordet and by. grantor, the final payment of principal and interest herecf, if
nof sooner paid, fo be due and payable . 8 @ .

The date' of maturity of the debt secre by 'this instrament is the da the final instaliment of said note
becomnes. due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned ‘or alienated by the grantor without -first' having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payabla.. .. ... . Shp feainle ool n X

of this trust deed, drantor agrees: . ... ..
and maintsin said property in good condition | &ranting

2 Eny easement or creating any restriction thereon; (¢} join in any
and repair; ish any buitding or improvement thereon; - subordination or other agreement affecting this deed or the lien or charge
not fo commit or permit any waste of said property. - thereol; (d) reconvey, without warranty, all or any part of the property. The

c To “Cornplete or jestvre ‘promiptly”and” i “good “and TIR any t eyance may be described as the “person or persons
y building or improvement which may be corstruct .. - legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due ail gosts_incurred therolor. ‘Be conclusive proof of the truthiulness vhereof. Trustoe's fees for any of the
2 3. Toreomply with” 4ll “laws ordFande “régulations, covenants, condi.  tervices mentioned in this paragraph shall be not less than §$5.
tions and .restrictions gsifec!ing,saidangp_arty: if the beneliciary =o requests, to . 10. Upon any detault by grantor Kereunder, beneliciary may at any
join’in cuting ‘such b @ sfatemients pursuant g the Uniform Commer- tite ‘without “notice, either in persor, by agent or by a receiver fo be ap-
cial Code as the - beneliciary - may* require” ss to. pay. lor filing same in- the t and without regard to the adequaty of any security for
proper. public office. or:ollizes; a9 welliny #Ae cosi- of:all lien cearches made heredy asecured, enter upon and take possession of said prop-
by filing - officers or soatching agenciss: as may be: deemed desirablo by the erly or.any part thereof, in its own rame sue or atherwise collect the rents,
bensliciary. . Sl e et .- 3 . S issues and profits, including those past due and unpaid, and apply the same,
.. &,_To provide and inu ly in insw on the buildi I2ns costs and expenses of operation and collection, including reasonable attor.
now.or herealter erectsd on. tha asid 8 agal foss or o ge by fire ney’s fees upon any indcbtedness secured hereby, and in such order as beme-
and such other hazards as tﬁb time to time require, in ticiary may determine,
an armount not less than $. 110 Ao St G L 0. Lowrittenin - - - 11 Tre eatering upon and taking possession of said property, the
i ble to the bene ¥, with. loss paya, e latter; all  collection of such rents, issues and prolits, or the proceeds ol fire and other
e shall be delivered” to the: beneliciary,.as S00n an:intured; - inmwasce policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure ot
waive any default or notice of detault hereunder or invatidate any act done
el pursuant to such notice.
af - 5. 4 o - RN B ; i o
collected under any fire or other insurance policy may be applied by bercki- Fhersd 12. ~U‘;:’-" dei:ult ed gr.?ntor = p.aymenthul Mf.; mu'e_bfedgc fad scv.;v_;zd
h % - . N v Y. or in &is performance of any agreement herewn er, time being o e
clary upon any indebtedness secured kerel Y and in such-order es beneficiary sasente with respect fo such payment ard/or performance,

may determine, or at option of beneficiary - the entire amount go collected, or - by immedintel e and
any part thereol, may be released to grantor. Such application or release shall fﬁfﬂf’bfﬁ&é’f’ﬁdﬁ?ﬁébn mejy ,,,g’c,‘:;' to for
rot cure or waive any defauit or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee (o foreclose thiz trust deed by
act done pursuant fo such notice. . " advertisement and sale, or may diroct the frustee fo pursue any other right or
3. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
texes, assessments end other charges that may bo levied or assesped upon. or liciary elects (o foreclose by advertisement and sale, the beneliciary or
against caid property before an _part of such taxes, arscesments and other . 0 foU shall execute and cause (o be recorded his written notice of delaule
rdey’ beconte past die or delin uent and promptly deliver receipts therelor and his election to sell the said described real Property to sotisly the obligation
fo beneliciary; .should " the grantor fail- to:mske: PAFMonL of any f2zes; assess.. secured hereby whereupon the trustee shall fix the timme and place of sale, give
fnents,. insurance ‘premiums, liens or. "”?"v‘!":"g""fp.’g“bl’ by .gean notice thercof as then required by law and proceed 1o foreclose this trust deed
by Jirect payment_or by providing benéiiciary. with funds wi h which, in the manner provided in ORS 86.735 to §6.795.
make such “payment, Deneliciary ‘may/: at “its option, make papment  ihereof, 13.: Alter the trustee has commenced foreclosure by advertisement and
and the amount 3o Pa’d"'”""’.m'."”""“"‘!ﬁ"f‘.‘“‘ forth i the note secured : sale, and-at any time prior to 5 days befcre the date the trustee conducts the
hereby, together with the obligations.d d-m: b-and 7 of this . sale, the grantor or any other person so priviieged by ORS 86.753, may cure
trust deed, ‘shall be added te and becorne a part of the debt secured by this the default or defsuits, If the def ists of a lailuse to pay, when duc,
trust deed, without waiver of any righta arising from breach of any of the eums. secured by -the trust deed, the default may be cured by paying the
covenants, hereof and lor such payments, with interest as aloresaid, the pro entire amount due at the time of the cure other than such portion a&s would
erty hereinbelore described, as, - 48 - Lae 8 ,Be. bound. ta ¢h not then be due had no default oocurred. MAny other defeult that is capable of
eame extent that they :are bou: f A 3 being cured mey be cured by tendering the performance required under the
described, and all such payment A , Wit obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof-shall, at th "delaulis, ‘the percon eliecting the cure shall sy to the beneficiary all costs
render all sums secu by this trust deed immediat and -expanzes ecfually incurred in enforcing the obligation of the trust desd
constituls & breach of this trust deed. . i trisat imeluding thi’ cows. (Ofother with frustec’s and y's fees 1ot ling the provided
. . To_pay all costs, feés and expenseés of this truat including the cost &y law.. .
of title search as well-as’the other cbats and expensesof tha ' trustee inturred. ¥V /SE 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustes's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurrad. . . R be 1l said property either
7: To sppear in and -deferd any, acticss or:proceeding purperting o> : in" X parcel or parcels at
alfect the ‘security .rights or . powers of bareliciary or frustee; and .in any-suit,; fare . i i ime of sale. T

action or procceding in which the beneliciary” or 'trustes may appear, mncluding

any suit lor the foreclosure of ‘this deed, to" pay - all Jcosts and expenses,”in-

cluding evidence of fitle and the benglxcm{y’s or frustee s atiorney's fees; the ke recitals in the deed of any matters of fact shall be conclusive proof

amount of attorney’s less menticned in this paragraph 7 in all cazes shall be iruthfuiness thereof. Any person, excluding the trustee, but including

lized by the trial court and in the event of an zppeal from any judgment or the grantor and beneliciary, may purchase f the sale.

decres of the trial court, grantor lurther agrees io pay such sum as the ap- I8, When trustee rells pursuant 1o the powers rovided herein, trustee

pellate court shall sdjudge r ble as the benoliciary's ve truster’s attor- ahall apply the proceeds of sale to payment €1) the expenses of sale, in-

ney's fees on vuch appral. choding m(o}gompagg.\:fg? of the s’m::g;néha omgxr:b!e ¢ ;)rte b‘{":rmree'a
| eod s attorney, to ¢ igation secu ¥ the trust deed, (3) to persons

It is mutually age Hm"‘ . having vecorded lens subssquent to the increesr of the trustee in the fruss

& In the event that any portion or all of it proporty ehall be taken deed ax their interests may appear in the crder of their priority and (4) the
under the right ol do or d benebciary shalt have the surplus, it any, to the grantor or o Ris successer in interest entitled o such
right, it if so0 clects, to Tequite that all or any portion of the monics payable surplus.
as compenzation lor such raking, which -are in excess of the amount_ required 16. Beneliciary may trom time to time AppoINt a SUCCEssOr or succes-
to pay all reasonable coits, expenses and afforney’s lees necm:nlzhpud OF. - sors fo any trustee named herein or fo amy trustee inted here-
incurred by grantor in such proceedings, shall he paid to benel ey and - under. Upon such zppointisent, and without conveyance (o the successor
applied by'it first upon any r ble costs and and attorniey's fees,” * trustos, the luties whall be vested with all title, powers and duties conferred
both in the trial and appeitate courts, iy peid or incurred By bane- ' upon any frustes herein named or appointed hereunder. Each such appointment
ficiary in . such p lings, and the bal. lied upan the ind i and aubstitusi 2ll be made by written instrument executed by beneliciary,

and grantor ogrees, at ils own expenso, 10 lake such actions. which, when recorded in the mortgage records of the county or counties in
h : instrumenta as: shall- be :nscessary:in obtaining. such coms :iwhich the property is situated, shall be corclusive proof of proper appointment
pensation, promptly upon beneficiary's - request. S e ‘of the successor trustee.

9. At any time and from #ime to time upon written ;:fuest of bene. 17 Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its feew and - presentation of this deed & the note for ackaowledged. is made 2 public record as provided by law. Trustre is not
endorsement (in case of full 'y , for Nation), with flecting bii, d.¢0 notify any party hersts of pending szle under any other deed of
the lisbility of any person ifor the P of -the indeb 28, frusfee may. - trust. or of any action of proceeding in which granfor, beneficiary or trustee
() consent to the making of any map or plat'of said propesty; (b) join in’ . stal be a8 party unless such action of proceeding is brought by trustee.

NOi’E-. The Trust Deed iAct ‘pio('ia'es‘ fh&r H;e'h :st,;e» . hefstmdern;us? be mffxer }n; an ‘;m've. ménber‘oi the Oregén'Slote Bar, o bank, m.vsr'company
or savingsidnd foan’ dssotiati hovized 15 °do " Husinsss g 7 1ofl Orgin: - the: Udited “States, ‘o fisle in y authorized to insure title to real
property - of this stote, its subsidiaries, offiliates, ogants or branch: United "Stotes or ony agency thereof, or on escrow agent licensed under ORS 696.505 1o 696.585,




claiming under him, that ‘he is law-
Has 8 valzd,,qmnwm’b&e& title thereto except -

all- persons. w.‘wmsoever

\Tize grantor warrants t&at the proceeds of !he Iwn represenfed by the abcve described note and this trust deed are:
. {a)* primarily for granfor's personal, ‘family or. }musehold purposes (ses: Impottant Natice belaw),
£ b) for an organization, or:(even it grantor:. is a natural person) are for 1187 or cial purposes.

Thzs deed applxos to, inures fo the benaht oi and bmds aﬂ parfzcs hereta, t&exr heirs, legatoes, devisees, ad, istrators, tors,
personal repr and The terr: beneticiary ghall-mean the hoider and owner, including piedgee, of the coniract
secured hemby, whether or not named.as.a beneficiary herein. In consfmmg ‘¢his deed and whenever the context so requires, the masculine

gem the ini andthenem‘ar,endthe ";" “‘ tlmplural

sar first above written.

R lMPOR]’ANf HQ‘I‘ICE. Dokw. by lhlns aut, Which (u) or Ib) is
; i wm:aty {e)-is. Qypllccb!o and the bemﬁdary Is @ caditer
é e’ egvluﬂonl,ﬂf

d for this purp
i wmﬂicnea with the-Ac? Is riot. wqulnd,

(SR

'STATE OF OREGON, Couney“af Klmth ) S5 M)
This. mstrumant ‘was acImowIedge before me on ~EetruRary. 79.92,
by CARSON. S KENDALL B

This: 1mfmmené w':' acknowledged before me on 19.

R A

T f ‘ Wétary Public for Oregon
o Mycomm!(saon exprtes f///éi/

T akeUest FOR FULL BSCONVEYANCE
- Te ke visd enly when cb!lgcnmﬁovo Seen paid.

.. The under?axéné'd is the' Jedal ¢ - and all indebto ncn secured ‘by ihs lorsgomg trust deed. All sums secured by said
‘tmst desd have been full ! i ; areby are »ayment fo you of any sums owing to you under the terms of
said #rust dead or purmant to f sscuud by said trast deed (which are delivesed to you
hemwnth togethcr with said trust deed) Wi » , part:es degignated by the ferms of said ¢rust deed the

n.‘m fore or dasroy thls Trosh pud OR TH NOTE ‘whish it sscurss. Beth must Be dolivrad fo tha rustoo for

TRUST DEED

(ro2m Ne.. “l]
BTRVENS NESS LAY ﬁus,d: ronn.aun. opc e

?_CARSON St.ﬁw;&

_page -
meﬂi/nnaeﬁfmlmphon 0. -
< Re rd of Bfortgeges of said .
' - Witness ‘my hand and N
_County affized.

By




NO. 26913

A portion of Government Lot 2 'ih'i's‘eétidhr 12, Townshipél South, -Range

10 Bast of the willamette Meridiam, ‘Klamath County. Oregon, described
as follows: i ; : SRR

Beginning at a point evtending Bast along the ‘center 1ine of Front
Street 258 feet and South 157 feet 6 inches of the corner common to
gections 1, 2, 11 and 12 Township 41 South, Range 1@ East of the
Willamette Meridian, Klamath County, Orsgon, ‘gaid point being on the
of that parcel of 1and described in Volume M88, page
1m Records of Klamath County, Oregon; thence Easterly
parallel to Front Street a distance of 19 feet, more or less, to the
West line of Parcel 4 of that certain instrument recorded February 26,
1991 in Volume 91, pags 3466, Microfilm Records of Klamath County,
Oregon; thence South along said Westerly line-to £he North bank of
- Lost River; thenge upstrean SOuthwesterly_an_ng said river to a point
1ving South of the true point o;‘:,heg?inning,‘ ‘said point also being the

_ gasterly line of Voluﬁaj"hiss;at}page:‘s_ﬂg_ﬁ;i‘}{!;l;crsﬁi}.giaécazés,Qf Klamath
2 County, .Oregon, if iéxtenaed 3 —t;he_ﬁce:;!idrtn- along: said: Bast line to the
O O its: o o

STATE OF OREGON: COU“?%‘F“

Filed for tecord at request of Lol B in Title: e the
of____v‘___,_lﬂ%sil——lﬁ.n = at. " gelock - B-M., and duly recorded in Vol. _ He2
' T et Lo MartgAgRs . on Page - Lab6 .

R S S iyn Biehn  =County Clerk

CpEe. $20.00




