‘\huntam ‘I‘ltle Camany of Klmth Cmmty

as Grantor,

, as Trustee, and

i Caldwell, Jr. and Peborah T Caldwll, msb.md and wife

WITNESSETH Corer _ ,
Grantor zrrevocably grants,. batgains; sells and. conveys to: frustee’ m‘ trxis't', with power of sale, the property
Klamath Ccanty, Oregon, descrzbed asi: '

; 1ess the Ncrthe&ly'l;s feet thaeof accordmg to the
eﬁffilein the office. of»~; Oomty Clerk of Klamath County, Oregon

togethet with all and singular the te ts, heredit, ts and appur es-and- all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and nrohts thereof- and all fixtures now or herea{fer attached to or used in connec-
tion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMANCE of ﬁach ,,agreemont ‘ot grantor herein contained and payment of the
‘Ihree T‘musand 'I‘wo dr 11a:rs '

sum of

2 th mterest thereon accotdmg to the terms of a promissory
and made by gr,snto:, the final payment of principal and interest hereof, if

Thn date of maturity of the debt sécuted by this instriimen, is the a'ate, ve, on Wiuch the final installment of said note
becomes due and payable. In the event the within described property, or -any. part theceof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor. without ‘first having obtained the written consent or approval ol the bencliciary,

then, at the beneficiary’s option, all obligations secured b/ tfus mstmment zrrespecttve of the maturity dates expressed therein, or

herein, shall become immediately dze and payable. «: -+

To protect the security of this trust decd, drantor.agrees: .

1. To protect, preserve and maintain said property. in good condition
and repair; not to remove or demolish any building or improvement thereon;
not_{o commit or_permit any waste of said properiy.

2. To complete or restore promptly and in ‘good and ‘workmantike
manner any building or improvement which may be constructed, damaged or
destroyed thercon, and pay when due alf costs mcurred therelor

3. To compiy with 2l - laws, condi-
tions and :estncrmns ullec(mg said p’operty. it !‘he benehm&.‘y S0 régEsts, to
Jjoin in such et Unid C;immer-
cial Code as the benéliciary. may require and - to my lor l;lmg sam
proper public olfice or offices, as well as the vos:
by lxlmg officers or uan:)-.mg agcnc.es &5 ma ]
bcneln:uu'y .

4. To provide and i 5 on_ the bmdmgs
now or hereafter erecied on the: smd loss or d.
and such other harards as the bencfmary maf e Hme ia“ts‘me ‘require, in
an amount not less ¢, written in

ble fo the b ficisry, with loss payable to the latter; all
policies of insurance shall be delivered to.the beneliciary as soon ‘as insured;
if the grantor shall fail lor any reason io procure any such insurance and_to

sin the
! all ﬁen “searches made

deliver said policies to the beneticinry at least filteen days prior ta the expira- .

tion of any policy of insurance now or heéreaftor ‘placed on’ szid .buildings,
the beneficiary may procure the same at: dranter’s . expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby. and -in such order’ s beneliciary
may determine, or at option of beneficiary the ‘entire amount so collected, or
any part thereof, may be released to granior. Such application or relsase shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursiaiit to sucit notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property. belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver réceipts therefor
to beneficiary; should the grantor 1ail {o make paymen( ol ‘any faxes, zsyesss
ments, insurance _premiums, hens o athc 1 by , -either
by direct pay or pr 4 3 y with lundu with .which to
make such payment, ben-rhcm:y may, af optiom, make payment 'thercof,
and the amount so paid, w:th mteresl at the rate et forth in fhe note situred
hereby, together with the &:and .7 of this
trust deed, shall be added to and become a par! of the debt secured by this
trust deed without waiver of any rights arising from breach of any ol the
covenants hereof and for such payments, with interest as aforesaid, the prop-

erty hereinbelore - described, as well as the grantor, shall -be: bound- to - the; .

same extent that they are bound 'for the payment ol “the obligatien Eerein
described, and all such pay shail be ue_and . payable with-

out notice, and thé nonpayment thereof shall, at the ;pt:on of the beneticiary,”
render all sums secured by this frist deed xmmcdxntely due and- payable-and

conutifute a breach of this trust d

6. To pay all.costs, fees and expenses of tbts Aruit m:ludmg the‘ cost .

of title search »s well as the other costs and expenses of the frustee’ incurred
in connection with or in enforcing this obligation and trustee’s and atforney's
fees actually incurred.

To appear in. ‘and defend any action or: proceeding purporting to

atfect the security ng}:ts or powers of beneficiary or trustee; and. in.&ay. suit,:
action or proceeding .in which the beneliciary or frustee may nppear, including..
any suit for the loréclosure of this decd, fo pay all costs and. expenses, in-

cluding evidence of ntle and the benoliciary’s or trustec's attorney’s fves; the
amount ol attorney's fecs 1 in this p h 7 in all cases shall be
fixed by the trial court and in the event of an appeat from any or

grariting y semen? or creating any restriction thereon; (c) join in any
subardination or other agrecment alf{ecting this deed or the lien or charge
thereof; (d} reconvey, without warranty, all or any part of the property. The

T éxaniee ‘in_any fédonveyance ‘may be déscribed as the '‘person or persons

Jefally entitled thercto,” and the recitals therein of any matters or facts shall
Donclumve prool of “the truthfulness thereof. Trustee's fees for any of the

services mentioned in this paragraph shall be riot Jess than §5.
10. Upon .any de!nult by ‘geantor hereunder, btnelrcuq may at any

- tirive . without-. notice, cither -in person, by egent or by a receiver fo be ap-

pointed- by “u ‘court, and without .regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any’ garl ereof, in ifs. owm name sue or otherwise collect the renfs,
issues amd profits,- mch:dmg those past due and unpaxd and apply the sarne,
less costs and expentes ol operation and coll ble attor-
ney's fees upon’ any indebtedness -secured hereby, and in such order as bene-
I:cxary may defermine.

I1. The ‘enteéring .upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
or awards for any taking or damage of the

'pmperty. and the apphcauon or release thereot as aforesaid, shall not ture or

waive -any default or notice of delault hereunder or inv, alidate any act done

—pwmnr to such notice,

debfed)

e #2 Upon détault by g pay of any i secured
hercby or in his performnance of any agreemenl hereunder, time being of the
esserica, with respect to payment andfor performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may procced to foreclose this trust deed
in equity &s a mortgage or direct the trusfee to foreclose this trust deed by
advertisernsnt and sale,"or may direct the trustee to pursue any other right or
remedy, either at-lsw or in equily, which the beneficiary may have. In the even?
the beneliciary elects’to. lorecios= by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of deiault
and his election to sell the said described real property to satisly the obligation
secured héreby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86. 7.?5 to 86.795.

. After the trustee has commenced foreclosure by advertisement and
sale, and lé any fime prior to 5 days before the date the trustee conducts the
sale, the.grantor or any other person so privileged by CRS 86.753, may cure
the default or defsulés. I the default consists of a {ailure to pay, when due,
sUMS  secur: by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than wuch portion as would

- riot then: be due-had no: default oocurfed. Any other delault that is capable of

being cured may be cured by tendering the performance required under the
obligation. or trust deed. In any case, in addition to curing the defauit or
defaults, the person effecting the cure shall pay to the beneficiary all costs
and’ expenses actually of the trua? deed
together-with trustee’s and ding the
by.law. .
. 14 Olherwxse ‘the sale shall be keld on the date and at the time and
gla:e designated in the notice of sale or the time to which said sale may
e postponed as provided by law. The trustee may sell said property either

’s fees not

 in'one”parcéel :or in separa e parcels and shall sell the parcel or parcels at

auction: to: the “highest biddseifor cash, payable at the tune of sale. Trustee

. shail.deliver fa, rbedpurdbaser its: deed in form as required by law conveying

tbo Tp:rty 50 sold, but without any covenant or warranty, cxpress or im-
hie recitals in the deed of any matters of fact shall be conclusive prool
oi lhe truthl:?ﬂs (hereol. Any person, excluding the trustee, but including

decree of the trial court, grantor further agrees fo pay such sum as the ap-
pellafe court shali adjudge r ble as the y'6 or frustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any porrmn or alt cf u:d aroperty shall be taken
under the right of y.shall-have the
right. it it so_elects, to require that cll or any portion of rhc monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorncy’s fees necessarily paid or
incusred b in such pr shall - be paid to bmef:c.a.ry and
apphed by xt tirst upon any reascnable costs and expenses and atforney's lees,
both in the trial and urls, ily paid or incurred by bel'e-
ticiary in such proceedmgs, and xha balance applied upon the indeb

the y, may purchase &t the sale.

15, When trustee sells pursuant to the powers provided hercin, trustee
shall apply the proceeds of salc to payment of (1) the expenses of sale, in-
cluding the comipensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust dend, (3) to all persons
having recorded liens subsequent to the interest ol the trusfee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp}m, it any, fo the grantor or to his successor in interest entitled to such
surplus, -

p 168. Beneficiary may from time to time appoint 2 SUCCESSOr Or succes-
sors to any frusiec named herein or to any trustee here-
under. Upon such and ut conveyance fo the successor
trustee, the latter shall .be vested with all title, powers and duties conlerred
ur;pém any frustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agrees, at its own expense, to take such actions

and execute ‘such’ msrrumehnts s sbz" be ‘necessary - in. oBlaining . sich svom-,

upon ' request.

9. At any txme end from txme to time upon written requsst of bene-
ficiary, payment of its fees and presentation’ of this dzed and !be note. Ior
endorsement (in case of full reconveyances, for

“which'the- property is shall be

shall be made by written instrument esecuted by beneliciary,
which, - when recorded in the moartgage records of the county or countics in

3 e proof of proper appointment
of the auecessor trustee.

Trustee” accepts this trust when this deed, duly executed and
ackmwledged is: made-a public record as provided bv. law. Trustee is not

the liability of any person lor the. paymeant of tha mdebtcdness, truztee may

(a) consent to the making of any map or plat of a..ld p:vperty, (b) pm m

to notify any: party hereto of pending sale under any other deed of

- trust or of -any action. or procesding in which grantor, beneficiary or trustee

sh.au be a par!y :m}as such action or proceeding is brought by trustee.

NOTE The Trust Daed Act provude; 'hct tha trustes heteunder " st
or ‘savings and loan* associstion "authsrized ‘to do b

e er an chmm.-y, who s on am
~the faiw: egen -t ihe Unired
property of this siate, ifs. subsidiaries, c!m.ms, agents or broadm, the’ Umled Stales o Ay - oge-ncy thereo

o membef of the Oregon Srum Bar, |: bonk frust campany
itle ure title 10 recl
r un escrow agent licensed under OllS 696 SGS 1o 6956.585.




fully. seized-in fes.simple: bed-real-pr

" The grantor qdi;énénié and agrees -wit ; 18w der s law- \

The grantor warrants that the proceeds of the loan represented by the .ghave deseribed pote.and this trust deed are:
(a)% primarily for grantor's personas family or housshold purposes (seo Imporéant Notice be

(b) for an organization, of (even it grantor is 8 natural person) ar: for busirness or cbmmercial ;xxr;mses.

This deed applies to, inures to the benetit of and pinds all parties hereto, their. Heirs, legatees, devisees, administralors, executors,
personal representatives, succes and assigns. The term beneliciary shail ‘moan the holder and owner,- including pledgee, of the contract
secured -hereby, whether os not - bene!idary;herein.' In oonstruimi‘th’ “desd and whenever ¢he confext 50 requires, the masculine
¢ender‘.x‘ncludes thea femini and the n , and the singq!arjréuz‘z&hg_ér includes the B al.

IN.WITNESS WHEREOF, said grantor Fias hereunto sot s yind the day ear first above writter.

* JMPORTANT NOICE:Delate, by lining out, whichever warranty: {a} or (B} is:
not applicoble; i wortanty o) is applicabl and |h¢’b"niﬁddrris‘ a creditor
s’ such. word_is hﬁn_td‘ir’t;ﬁw.Tm’!h_-irg-lendipg;Arg’qi\i:l.\ligﬁ_léﬂpn;z,'Hn R
yply Wi 3. Regutation by muklag;’rqquirtd’
91 f pot  yse- Stovens-Ness Form Mo, 1319, or ‘equivalent.
1f complionce Swith the' Act is not required; disrogard This nofies: s

STATE OF OR‘EGON,'Cébqt;.Qf
RGO e acknor]

. 3iNDA. S, CLEMENT.

GTARY PUBLIC - OREGON

AMISSION NO, 000327, .,
EAMRES SEFT 22,1034

T asnuEsT. c68 FULL BECONVEYAMCE -
- Yo be vsed only when chligations have poen paid.

- Tfm Vt‘mdqsr'n'@a.d is :ha lggnl;pk{»q’fer' . ider of & s sacured by ﬂ:e 'foregoing. trust deed. All sums secured by said
trust deyed‘!g-_aygpe‘.egs Aully. paid and sati p, direct yonant. ¢ vou of any sums owing to yeu under the terms of

i3 trugé deed-or purméhff to atatute, o, AN : , dcbmdgxess eewrpd’;by\sax‘dgtmst-deed (which are delivered to yod

,bgmwi'th togester with said trust d ) and ;. without wnrranty “to.the Eg*:rtiés‘désig_nsted by the terms of said trust deed

Be it fess: or destroy this Trust Decd OR YW HOTE whish it 38 res. Deth mnt Be detivered to the truiic for «

gyRnd NESS LAW piR. CO. PORTLAND, ORE- ©

_‘_1’—-———“’"‘—"’/' AU EE R P “ i fhewithininstrumen!

' : UL L SRS edforreoordonthe‘:r.t _..dsy
_Eeb

ek .AM., and recorded

in book/reel/voluzne No. .22 .. €2

page L Ab58 or as fee/file/instau-

ment/uucroﬁlm/necepﬁon No.
" "Record of Mortgages of said Courty-
’ Witness my hand and seal of
County affixed.
a ,,&Vﬁwiemb_.cm-ﬂlerkw..
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¥
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