e G ONNEATN LTTLE. COMEANY. OF. KUAVATH. COUTY

as'Beneficiary, i
‘WITNESSETH: )

.G A‘tgr"irreyoééblyj grants, bargains, sells and conveys to trustee in tfru_si, with power of sale, the property
KIBMATH il .. County, Qregon, described as: '

m&a’!»'rr-A‘m@afzs*mnfafmv HEREOE BY THIS REFERENCE

together with all and singular the t ts, heredit ts and -appur

2 gu 't ¢ and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hercalter attached to or used in connec-
tion with said real estate.

F_O_R THE»PURPVOSVE OF SECURINQ‘PEREQRMANCE gt each’ adreement of grantor herein contained and payment of the
*TWENTYEI}ETHO!.!SAND AND..) ;OO;!:;*‘I'*”.’

oo amatiean Ammeeg srames un - yommorepengrotmsarstazzess Dollars, with interest.thereon according to the terms of a promissory
even date herewith, payabls to be ticiary. or order and made by grantor, ‘the tinal payment of principal and interest hereof, if
not soones paid, to be due and payabl y terms of note’ 19
The date of maturity of the debt secured by this instrument is ihe date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without $irst having obtained. the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - .. N JERTI ..

To protect the security of this trust deed, granfor agrees: .. . . ... ... =0 . . .

1. To pratect, preserve and maintain said property in geod conditi granting " any or creating any restriction thereon; (c) join in any

and repair; not to remove Or fish any -buiiding or imp: h ; or other adreement atlecting this deed or the lien or charge

not fo commit or permit any waste of said property. . thereof; (d) reconvey, without warranty, all or anv part of the property. The
o o complete or restore promptly and in’ good “sad workmanfike” grantes - i any -reconveyance may” be ‘described as the “person or persons

manner._any building or improvement, wi ich,muy be constructed, damaged or legally entitled. thereto, and the recitals therein of any matters or facts shall

destroyed theroon, and pay when due ail costs incurred therefor. : be-conclusive: proof ol the truthtulness thereot. Trustee's fees for any of the

g To. comply with sl lsws, ordi redulati ¢s, condi- services mentioned in this paragraph shall be not less than §5.

tiohs ‘and restrictions affecting said property; if ‘the beneficiary so requests, fo . 10, Upon any default by grantor hereund:r, beneticiary may at any
Jjoin iz .4 ing such i 1 ity plrsuant to the Unitorm Commer- time. without .notice, eithcr_m person, by agent or by a receiver to be ap-
cial. Code,.as the : beneliciary . may "requirs and o pay for liling same in the pointed- by.-a court. and without regard (o the atleguscy of any security for
praper . public olfice or’offices, as'well.'ss the cost of all lien ‘scarches made  the indebtedness hereby secured, enter upon and take possession of said prop-
. otlicers or searching’ agenicies-2s” e deemed desizable by the  erty or- any .part thercof, in its own name sue or otherwisc collect the rents,
N N - .- G - -issues and profits, ircluding those past due and unpaid, and apply the same,
. P id ly n on the less costs and expenses of operation and collection, including reasonable attor-
now or hereaffer erected on the said premises against Joss or damage by lire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
snd such oiiher hazards asfﬁalienei 1 f’é&i’é’"\?&i\‘f time require, in  ticiary may determine.
an amount not . less than - . £... %4 @......., written in 11. The- entering upon and taking possession of said property, the
companies acceptable fo the beneliciary, with loss payable to the Iatter; all  collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the. beneliciary 83 soon. a1 insured; . - ins policigs or p jon or awards for any taking or damage of the
if the grantor shall lail for any reason to procure any such insurance and to and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fiftteen days prior to the expira- aive any default or notice of default hereunder or invalidate any act done
tion of alny policy of ix-zsumm:‘c,;l now or_v’heru!}e; ;Iaced on ”¥h buildings, . | pirsuant to such notice.
the beneficiary may procure e same at- grantor's_ expense. 1he. amount « oy P
collected under any lire or other insurance policy may be applied by beriefi- 12.:Upon default by grantor in
ciary upon any indebtedness secured hereby ard in such:order as beneliciary .
may determine, or at option of beneliciary the entire amount 5o collected, or -
any part thereof, may be released to grantor. Such _application or release shall  oyens the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of default heceunder or invalidate any  in equity as a morigage or direct the frustee to foreclose this trust deed by
act done pursuant fo such notice. . . advertieament and sale, or may direct the trustee to pursue any other right or
5.PTo keep said premises free irom construction liens and to pay all  femedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charjes that may be levied or assessed upan OF e hereficiary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, assessments and Other  yre frustee shail execute and cause fo be recorded his written notice of default
charges becorne past due or delinquent and promptly “dellver receipts therefor  aut his election to sell the said described teal property o satisty the obligation
to beneliciary; should the granior tail to make payment of ‘any faxes, BISesS- | gociced hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liena ar other charges R’;"“M“ by grantor, either.. notice thereol as then required by law and proceed to foreclose this trust d
by direct payment or by _providing beneliciary with funds with'. which to ' o 'the caanmer provided in ORS £6.735 to 86.795.
make such payment,:beneliciary. may at it option,’ make payment thereof; - 3. “After. the trustes has commenced foreclosure by advertisement and
Tod the amotnt so_paid, with interest at the rate set. forthiin'the note secured” © saly, ‘and st any time prior to S days before the date the trustee conducts the
hersby, together with the obligations. described in_paragraphs 6 and . 7-of this .: gple ‘the ‘grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added fo and become a part of the debt secured by this  yha default or defaults. If the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising irom breach of any of the  gumy secured. by the frust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop-  entire amount due at the time of the cure other than such poriion as would
erty hereinbefore described, as well .as_the grantor, . shall - be bound _to the - not then be -due had no Yelsult occurred. Any other default that is capable of
same extent that- they are sound for "the payment of the "cbligationn herein Being. cured msy be cured by tendering_the perfo equired under the
described, and all such payments shall be immediately due and payable with-  obfidation or.trust deed. In ‘any case, in it
out notice, and the nonpayment thereol skall, at ¢he ‘option of ‘the beneficiary, - gufgults, the person effecting the cure shall pay fo the beneliciary all costs
render -all sums. secured by this trust deed v due and p and ;. and e pe “guany # 4 i forcing bligati of the trust dred
constitufe a breach of this trust. deed. § e it e : _ tofether with-trusted’s and aftorney’s fees not exceeding the amounta provided
6. To pay all costs, {ees and expenses of this trust ircluding ‘the cost'" pylaw, ...
of title search as well g3 the other costs and ‘expenies ol the trusfee incurred - 14 Dikierwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustec’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actunllzg incurred. . Y . be. postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any: sction or: proceeding -purporting.fov.: in ione parcelior in separate parcels and shall sell the parcel or parcels at
aflect the security rights or powers of beneliciary or truatee; and in any suit.. . augtion fo the highest bidder for cash, payable at the iime of sale. Trustee
action or procesding in which the beneliciary or trusiee may appenr, including deliver to. the purchaser its deed in form as required by law conveying
any euit for’ the foreclosure of this deed, tg ‘pay all costa and expenses, In- sroperty 8o sold, but without any covenant or warranly, express or im-
cluding evidence of title and the beneliciary’s or trustee's atforney’s fees; the . plied. The recitals in the decd of any matters of lact shall be conclusive proof
amount ol attorney’s fees et d in this parageaph 7 in all cases shall be of  the - truthfulness thereol. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the.trial court, drantor further agdrees to pay s_uch sum ns'the ap-~ 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge e as the beneliciary's or (rustee’s attor-  shall apply the proceeds of sale to payment o (1) the expemses of sale, in-
ney's less on such appeal. cluging the compensation of the trustee and a reasonable charge by trustet’s
7t Is musually agreed that: attorney, (2) to the obligation secured by the (rust deed, (3) (o all per=ons
v v kaving recorded liens subsequent to the interest af the trustee in the trust
8. In the event that any porfion or all of said mg,sgrfy skall be teken  deed as thoir intercsts may appear in the order of their priority and (4} the
under the right ol ¢ dg or 'y shall have the  gurplus, if any, to the frantor or fo his successor in inferest entitled fo such
right, it it so elects, to require that all or any portion of the monies payedle  surplus,
as compensation for such taking, which are in excess ol the amount required 16, Benelicisry may from time 1o tinic appaint & 3uCCessor OF Succes-
to pay all reasonable costs, expenscs and attorney’s {ees necessarily raid or sors f0 any trustes named herein or fo any successor fruslee appointed here-
incurred by grantor in such proceedings, shall be paid ta beneliciary and under. Upon such appo:ntment, and without conveyance to the succCessor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,  trustee, the latter shall be vested with ail title, powers and duties conferred
both in the trial and llate courls, ily paid or incurred by bene-  wpon any trusfee herein named or appointed hereunder. Each such appointment
ticiary in such p dings, and the bal pplied upon the indebtedn and substitution shall be made by written instrument executed by beneficiary.
secured hercby; and grantor agrees, st its own expense, to take such actions which, when recorded in the mortgage records of the county or countics in
and -executs such- instruments’ as]ehall be necessary in -obtaining- such com... " which:the properéy .is H d, shall be lusive prool of proper appointment
i P Iy upon & iciary’s reqizest, N } of the successor lrustee. A
9. Af any time and from time to.fimve upon written requesi of bene- I7. Truatee accepts this trust when this deed, duly
ficiary, payment of its fees and presentation ol this deed and the nofe jor acknowledged is made a public record as provided by law.
endorsement (in case of full reconv for fation); wi ¢t atfects H hereto of pending sale under any, other
the lLiability of any person for the pay of the indebted .frustee may action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making ol any map or plat of said .property; (b) join in shall be a party -unless such action or proceeding is brought by trustee.

by - filing: <
benéticiary. +"_ . s . .

d; secured
being of the
ry may

PR pay t of any indeb
_hereby or in his performance of any agreement kereunder, time
essence with respect o and, { the b

such pay for p £;
declare all zums secured hereby immediately due and payable. In such an

NOTE: The T\rus‘! Daed Act p@ida! that the kdiiio,.f\éénuhé!éfﬁaﬁ be it an dﬂo ‘, who is. }un active member of the Oregon Sigte Bar, o bank, trust company
or sovings:and lean H thorized btk nder. the taws'.of. Oregon ‘or-the “Ualted States, o title Insurance “company authorized to insure title to real
property of this state, its subsidiadias, offiliates, ogents or branches, the United  States’ or any agency thereof, ‘or an esccow agent licenied under ORS 696.505 10 696.585.




enants and 1 1 the benef n ose claiming under him, that he :slew-
ie:of said .described. nd hes a valid nencumbered_title thereto - .

- pe reons -whomsoever.

The grantér warrants that the proceeds :ot thebioan‘represem‘ed by ¢the above described note and this trust deed are:
(a)* primerily for grantor's. persona’, family ot household purposes (820 mportant Notice below ),
= K LN WWWX&MWHWMK%W;

Thig deed applies fo, inures to the benstit of and‘ pinds all parties hereto, fhé:‘r heirs, legatees, devisees, administrators, executors,
personal ropresentatives, successors and assigns. The term beneficiary shall mean the holder and ownef, including pledgee, of the contract
sscured hersby, whether or nct named a3 & heneliciary herein. I .constraing ‘thisvideed and whenever the context so roquires, the masculine

gender intludes the feminine and the ter, and _thevsingularj ruzmber inchides tho plural.

IN WIT NESS ,WHEREOF,'séid grantar has'h'ereuntb" set his hand the day and year first above written.

* [APORTANT NOTICE: Dalste, by’ lining ous, whichever .wué;ér’:iyja)‘j:r {b) is
not applicabis; i1# warranty {)is applicable ‘and the henellcisry e o editor
as sueh wosd is: dofined in the Teoth-ln-dondiol Acy and Régulation Z; the
bensfisiary MUST comply with the Aﬂfi:nd_?.@gchﬂun'by. making required
HE! ar this purpgse e Stovens-dlass Serm No. 1319, of oquivalent.
1# compliancs with the At Is not raguited, disregard this ngﬁ:c‘." o

L e

 STATE OF GREG6N, County of .=

STATR O O ed
R A

J - - SACRAYEN] COUNTY. s e T R z A Notary Pubh‘cfot@%ﬂ
" ‘Weékﬂ-!ﬁ e My‘cpzﬁgqiissionbexpires lzlb'q@n’

P

ara—

L paGuEst. FOR FULL BECONVEYANCE
£ Te ba vaed ealy whaea obfigations huve Baen patd.

Theunderszgned is. the.. Givisos and holder of de sared going trust deed. All sums secured by said

-‘ ‘trust deed have been an | eatistie 4 hereby | ed, on paym ¢ euns owing to you under the terms of
“aid trust dedd ‘or pursunt to atufe, ol &ll: dnoss . sai are delivered te you
- _hgrewith togetier with, said trust i said trust deed ¢he

he&fséo,nqw hald BY ¥

Do not loto or dostroy this Teust Deod eam& SD‘I? whish 1 speurss. l"j‘! st b delivered fo the trustes for

= pyertify that t
Ved for record on the .cem-

R |

., ad recorded
.- ———— on
FOR _ page as fee/ file/instru-
ORDER'S use ment/microfilm/rece P
: o Record of Mortgages of id County. v
Witness my hand\and socal of

County affixed.

..,....-.....-..-....—-..—....—.,..-




NO. 27047-KR

emBIT A
m}GﬁL DESCREPTION .

Lot 4 of FIRST ADDITION TO ST. _FRANCIS PARK, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County. Oregon, EXCEPTING THEREFROM a portion of Lot 4, FIRST
ADDITION 70 ST. FRANCIS PARK, in the County of Klamath, State of

Oregon, and being more particularly dascribed as follows:

Beginning at a point on the East line of Lot 4 that is North 75 feet
from the Southeast corner of Lot 4; thence South along the Bast line
of said Lot, 75 feet o the Southeast corner; thence West along the
South line of said Lot 4, 125 feet to a point; thence North parallel
with the East line of Lot 4, 7% feet to a point; thence Bast parallel
with the South line of Lot 4, 125 feet to the point of beginning.
TOGETHER WITH: 1968 ,3mbiléfbo‘=ﬁw;ff;[.icer§se,#3;98‘57:2, which is firmly
affixed to the above reélﬁp:OPEfty;f S TR CUS S

STATE OF OREGON: COUNTY OF KLAMATH: ‘s, e

" Filed for récord at request of ‘A :Héi_mt"a‘iiﬁ Title ‘Cé'.f . ) the 4Lth
oF - March AD, 197292 ath i . 23 38%lock B M., and duly recorded in Vol. ___132
. Mortgages . ..

_on Page .
n Biehn ~ County Clerk

FEE $20.00 o S By Do lemets STV e et




