- FTRYENE.RESS UAW "Ul 0., FONTLAND, OR. 53204
et

HIS-TRUST DEED',

day. of :

Volonas Page 4509 S|

- MARCH: , 19:92 . petween

TOEN. R... BANKHEAD. and. MARTLYN ... BANKHERD,.. hushand..and. wife,. as. tenants. by the entirety,

as Grantor, "...;.. ASPEN. TTTLE . &. ESCROW, .. INC

.+ as Trustee, and

~ELLA, MAB. PAIIL. 2nd. VIRGINTA. LICHTENSTERN,..or. the . survivor. of . them, . or. the heirs.of. the..

-sgurvivor.of them
as Beneficiary, ‘
Grantor ir!ei'ocably grants, bargains,

in Klamath.........
The Southeasterly half
KIAMATH FALLIS, ORBEGN,
described as follows:
Beginning at the most' Easterly
CITY OF KIAMATH FALILS,
said Lot 9, 50 fest: '

OREG(N; - thence-

WITNESSETH:
sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, dsscribed as:

of Iots 8 and 9, Block 13,

HOT SPRINGS ADDITION TO THE CITY GF

in the County of Klamath, State of Oregon, more particuiarly

corner of Lot 9, Block 13, HOT SPRINGS ADDITICN TO THE
-Nortlhwesterly along the Northeasterly line of
terly parallel with Monclaire Street to the North-

easterly line of Cross Street: 'thence Southeasterly alang the Northeasterly line of

Cross to the most Southerly corner of Iot 8
easterly along the Norttwesterly

More commonly referred to as 1200 Mcénclaire

)

‘in said block and addition; thence North-
line of Monclaire Street to the

place of beginning.

Street, Klamath Falls, Qregon 97601.

tagether. with all and si tho 't heredit. ¢

and all other rights thereunto belonging or in anywise

) and sgpur
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connsc-

tion with said real estate.

FOR THE PURPOSE OF SECURING.PERFORMANCE of.cach -agreement of grantor herein contained and payment of the

sum of. i

2Eive.. Thousand.. ($.35,000)

e NG, 007100

nots-o feven atahe};yvzftiz; pegya;bfé, ta baneficiary or.order
niot sooner: paid, to be dae znd. Revabls - sMargh.13. .

-and made by grantar;

s, with interest thereon according to the terms of a promissory

the final payment of principal and intercst kerect, if

S XE2002.

The date of maturity of the dobt secured by
becomes due and payable, In. ths.event.
sold, conveyed, sssigné 3

¢ the beneficiary’s option,
herein, shall becoms immediately due and payable, " i

To protect the security of this trust deed, grasntor agrees:

1. To protect, preserve and maintain said pro, in good copdilhn :

this instrument ia the. date,
ths, within. desceibsd propetty, or any

the grantor without tirst Raving obfained the written consent or approval of the beneliciary,
all obligations sscured by this in}stmment,_ irrespective of the maturity dafes expressed therein, or

stated above, on which the tinal installment of said note
part thereof, or any interest therein is sold, agreed to be

tf{nﬁfg any easement or creating any restriction thereon; (c) join in any
o any . £

and repair; not fo remove or demolish any building or improvement
not-to-commit or permit any waste of-said property. inc R
2. To complete or restore vp;omp:ﬁ'y and in good snd workmanlike
manner any building or improvément which mey be constructed, damaged or -
destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordi g las: S GOV 1 condi-. -
tions and restrictions atlecting sald property; it the ‘ben‘elr'clcr’y’ 50 reguests, fo
ing such fi ing 1o the Unik C

or other ag 3 g this deed or the lien or charge
theceol;. (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person c©r persons
legally “antitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services d in this paragraph shall be not less than $5.

<10, Upon any default by grantor hereunder,

beneficiary may at any

Join in 8 o
cial Code as the beneficiuy may require and. fo pay. lor filing sarie in: the
proper public ofiice or oflites; 2y well a3 the tord of all: Ben aiarches a -
by liling olficers or searching agdencies as- may Lo desmed ‘desirabla by the;
beneliciary.. 3 . PR . L
. To provid: s i ance onthe buildings
now:ar:fersalter: erected on the said premives: a 3t Joss or damage by fire:
& .

and such other hazards ‘ax‘t] 2 fic ‘may thine Lo fime . in
an amount not l=ss than 3. - ..., written in
companies acceptable fo the heneliciery, with Joss payable to the latter; all .
pelicies ol insurance shai? be ‘delivered” to the bensficiary o3 soon as insured:
i the, grantor shell fail «or any reason.fo procure any such insurance and fo
deliver said policies to the beneficiary at least lilteen days prior to the expira«
tion of any policy of insurance now or hsreafter placed on.said buildings,
“ the beneficiary may  procure the same at graniors expense. The amount
collected under any fire 'or other insurancs poli
ciary upon any indebtedness secured hereby a:
or

in such order as benelicia

Yy

. pointed by a court,
the indebted: herel
. 2rty or. any part thereol, in its own name

pursient to such notice.
may be applied by bencfi- e

e notics, either in person, by agent or by a receiver to be ap-
and without regard ta the adequacy of any security far
d, enter upon a: take possession of said prop-
. sue or otherwise collect the rents,
issuea and profits, including those past due and unpaid, and apply the same,
less costs and expenses of aperation and collecti , including r le attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
I1. The entering
collection of _such rents,

upon and taking possession of said property, the
issues and profits, or the proceeds of tire and other
or compe ion or awards for any taking or damage of the

roperty, ard the application or release thereof as aforesaid, shall not cure or
ve any default or notice of default hereunder or invalidate any act done

o s

2. 212, Upon delfsult by in of any indeb 'S
hereby or in hia performance of anyggl":elcncnt hereunder, time being of the
eszence with respect to such pay £ the benefi

may determine, or at option of bensliciary the entire 50

any part thereol, may.be. released to.grantor. Such application or relesce shall
not cure or waive any default.or notice of defauli hersunder or invalidite any
act dona pursuant to auch notice.

5. To keep said premises Iree irom construction jiens and to pay all
taxes, assssaments and other chardes that may bo levied or asse: upon or
agdainst. said- property. belcre any. part: ol such'.teyes, asseasments and other

ardes become past due or delinquent end promptly deliver receipts therelor
to beneficiary; should the grantor fail {6 rmake payment of any taxes, asiess-'
ments, “insurance premiums,” liens ‘or ofher charges: payable by grantor, either”
by direct payment..or by providing :-benoliciary: “with funds. with' which fo*
make 'such payment, beneliciary may, . at.its aption,. mske  paymont thereot, ..
and the amount so paid, with interest at the rate gef forth in tha note sscured |
hereby, together with the obligations describéd in parags3phs' 6 and 7 of this
trust ded, ahall be added fo and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with intsrest ss afcresaid, the praop-
erty hereinbelors ‘described, as ‘well as. the: grantor, ahal)*lse‘l)om_:d to’ the
same extent that they are bound lor the p. of the obl herein
dercribed, and all such payments shall be immediately due snd. peyable withe
out notice, and the nonpayment thereaf shall, at the option ol the beneliciary, .
render ali sums secured by thia frust’ deed immediatély dus and payable and
constitute a breach of this trust deed. - o LT T -

6. To pay .al! costs, fees and expenses of. this ‘trust-including. the cost
of title search az woll as the other costs and ezpenses of the trustee incurri
in connection with or in enforcing this obligation and trustee's and attorney’s
feen actusily. incusrred.. et o s s "
7. %, o .appear in and delend any action ‘or proceeding purport, 1
aflct the sscurity rights or’ powers of benehiciary. or frustes; and ‘in any'su
action or. proceeding. i which the: benetiviary or. trustee” may appeat,. inclinding
any suit for the foreclosure ol this deed, to pay all costs and _expenses, . in-
cluding “evidence ol -title “ard thé beneliciary’s or -frutise’s Etforney’'s fees) the :
amount ol attorney's ices ments { in this 1 graph 7 .in all cases shall be
tixed by the trial court and in ihe ovent of an appea! from any jud,

" gvent the b

‘- -by law.

-zhall deliver to the purchaser its deed in form as required b

or per ’3 'y may
all surns secured hereby immediately due and payable. In such an
ficiary at his election may p d to & lose this trust deed
in equily as a rmortgage or direct the trustee to foreclose this trust deed by
advertisernent and sele, or may direct the frustee fo pursue any other right or
remedy; vither at law or in equity, which the beneticiary may have. In the event
tho bensficlary elects fo foreclose by advertisement and sale, the beneficiar
the trustee chall execute and cause to be recocded his written notice of delault
and his election to sell the raid described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the tirme end place of sale, give
notice thereol as then required by law and procaed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

-~ 13, ‘Adter the trustee has d I )/ e by adver and
sale, and at any . time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other pereon so privileged by ORS §6.753, may cure
the del. or defi If the defaull of a jailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such poction as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the

‘‘obligation or trus! deed. In any case, in addition to curing the delault or
- delaults, the perstn eliecting the cure shall pay to the beneficiary all costs

ard . expenses sctually incurred in cnlforcing the obligation of the trust deed
todether with trustec’s and attorney’s leez not exceeding the amounts provided

14, Otherwizs, the sale shall be held on the date and af the time and
place designated in the notice of sale or the time to which said sale may
be poned -ax_provided:by. law. The truitee may sell said property either

.par or in separate parcels and shall sell the

to the highest bidder for cash, payable at the time of sale. Trustee
T ¥ lsw conveying
the property 30 sold, but any or ¥, €Xp, or im-
leeJ. he recitals in the deed of any maztters of fxct shall be conclusive proof
o’!’ the truthfuvlness therssi., Any person, excluding the trustee, but including
t and benofios r

Ty

or.
decree of the trial court, grantor further agresa to pay suth sum a3 the ap-
pellate court shall adjudge r ble a3 the bencirtiary's or trustes’s attor-
ney's fees on such appeal.

It iz mutually agraed that:

8, In the ovent that any portion or all of said praperty shall he taken
under the right of 7 d in or d i benal y shall have the
right, it it so_elects, fo require that all or any portien of the monies paysble
as compensation for such taking, which are in sxcess of the amount required
to pay ali r ble coats, exp and at 3’8 fees ily paid or
incurred by grantor in such proceedings, shall be paid to benekich arnd
applied by it lirst upon any reasonsbla cosfs and expenses and attorney's fees,
both in the trial and apgell courts, ily paid or i d by bene-
ficiary in such p d and the bel lied upon the indebtedness
socured hereby; and grantor agrses, at ifs own expense, {o. fake 3 actions.
and execute such initruments 33 shall bo hecessiry - i obtaining sich conme
penzation, jnmmprl - upon beneliciary’s request. X

. 9. Al any time and from Gime to time upon writlen request of bene
liciary, payment of its lees and prewsntation of this deod and. the nate for
emdorsement (in cate of full reconveyances, lor cancellation), without alflecting
tho Hiability of any o for the pa of the indebled: frustee may
(8) consent fo the making of any map or plat of said property; (b) join in

-.:which, when recorded

" obligated fo
chall be-a party

at the wale
the

¥ ay p
’ 13, When trustes selis puniuant to wers vided hecein, trustee
ehall apply the s of e fo payment &3 () tﬁoexpenm of sale, in-
cluding the compensation of the trustee and a reasonable chargo by ftrustee's
attorney, (2) to the obligation secured by the trust deed. (3) to all persons
having recorded lions subsequent to the inforest of the trustee in the trust
deed au their interests may appear in the order of their priotity and (€) the
surpllus, il any, tc the grantor or to his successor in interest entitled to such
wurplus,

18. Beneliciary may from time to time appoint a successor or succes-
sors fo any trustee named herein or to any trintee inted here-
under. Upon such appointment, and without convevamce to the sucressor
trustes, the latter shall be vested with all titie, powers swx Juties conferred
upon eny ftrustee herein narmed or appointed hereunder. Each sxch sppointment
and substitution shall be made by written instrument erccuted by beneficiary,
in the mortgage records of the county cr counties in
which the property ia situated, shall be conclusive proo! of proper appointment

the succesaor &

of rustee,

7, Trustee sccepts this frust when this deed, duly exccuted and
acknowledged is made & public record as provided by law. Trustee is not
notily any party hereto of pending sale under any other deed of
trus? ar of any action or ling in which grantor, beneliciary or trustee
unless such action or proceeding is brought by trastee.

- -

NOTE: - The- Trust. Daed Act provi:ég;-tbahihejgvste@:hc?wn#er T -0}
ar savings ond foan ioti horizad 10 busi er “the laws" o

un
property of this state, its subsidicries, affiliates, ogents or bronches,

munv_bé»wher-ch;‘nuavnw! wha. i on- octive member. of the Oregon State Bor, a bark, trust company
f Oregon  or the United
the United State: or ony agsncy

States, ‘o title insuronce compony quthorized to insure title to real

thereof, or on escrow ogent licented under ORS &96.505 to 696.585.




The grahiqr cowrzants ‘and ag 688 ¢

i‘qﬂy: seized ist _fegsgmpie‘of saidjdgscﬂzséd_

‘.
!
!
|

srci that 1 will warrant and fotéver d

The grantor warrants that the xﬁrocee&a of the loan ‘reprasented by the abévg descr

Jeiming under him, that e is 1aw-
mnannbeﬁd‘ﬁﬂe thereto:

note and this trust deed are:

?l,’ )\# e;imsrx'ly for grantor's eersongl; family or houwho!c,l purposes [¢€ se0 Impostant Notice below),
) E05 B € singeanions atural-p iat

perpe:

This d;ed applies to, inures to ths ‘peneiit ofand.,binda ailypartxfe\s‘ ,?!Q_r'ex_tc,,:ﬂﬁe'i't keirs, legatees, devisees, administrators, executors,

personal representafivgs, successors and
cursd, heraby, whether of not
gonder -incl dea the femini

assigns, The term beneficiary shall iean the Holder and

the neuter; and the

14

y ber 1 pear owner, including pledges, of the contract
asa behefiqiary'.i_‘:srein, In ‘constraing- this deed -and whenever the context so requires, the it
s ar T foar I f;-,thmraJ.: .

"IN WITRESS WHEREOF, said grantot ‘has hereunto sst his h * J the day and year first above writter

whichiovor warroaty (o) or 115
} is.ap and the bensfidary. Is a crediter

snding Ac ond Regulatien’ 2, the

* |MPORTANT NOVICE: Delate, by iining Q_m, whighever
ty (@ 1 ohl

not applicoble; I
such word:
ulstior by’ meking ‘reguired
33

as

beneficiary b witii i ] ;

dislosures; fe 7@, U Form No.. 31319, or equivalent.
it Shrcgard ths natite:

t# complisnis

AvOTED

: < JRE DE, NOTARY PUBLIC”
JEND ann

NAME(S) OF SIGNERIS) -+ = -
1 personally known tome-OR-T3 proved to mé on the basis of gatistactory evidence
o be the persan(s)rwhss& namels) is/fare
subscribed to the within instrument and ac-
knowledged to me that helshe/they executed
the same in his/her/their authorized
capaci%y(ies); ‘and that by’ his/her/their
signature(s) on the instrument the person(s),

é personauyAappeared it

a7

"~ grthe entity upo nhehalf ofwhichthe person(s)
- acted, executs the instrument:

© Witness my hand and official seal.

SIGNATURE OF HOTARY

INDIVIDUAL(S)

] CORPORATE

OFFICER(S)
TITLE(S)

[ PARTNER(S)

[] ATTORNEY-IN-FACT

[J TRUSTEE(S)

[] SUBSCRIBING WITNESS

o GUARDIAN/CONSERVATOR
[ OTHER:

- —

-
SIGNER IS REPRESENTING:
S) OR ENTITY((ES)

NAME OF PERSON

ATTENTION NOTARY: Although the information requested be%cw is GP’\‘!ORAL, nmutd pravent fraudutent attachment of this certificate to unauthorized document.
o m——

THIS CERTIFICATE RS

! T
MUST BE ATTACHED ‘

_

ee
Date of Document

e

S

Cim Book/reel/volume No.

4509... or as fee/file/instru-
ment[miproﬁlm/gqception No.4XtlL 7“,
- reoord of Mortgages of ssid County. .

: Witness my hand and ‘seal “of
 County affized.




